



\':v 



•. • Kf , 


Herald 


INTERNATIONAL 






'n\ 

■ iv ^ 




I f. % , '.. ;!•. . . 

-••;,l ;.-,M ;... 


M •.:».. . 

5.‘:.:-{i.* .-I. 

I ■ 

nr . , 

i '■ ,r •; 




i " 

1‘- .»•• 

. . . , I 1 ; 

r.M .1 . 

•in K 'iii S. . 

LvJ-.l.'i V.- ■’:■■ ■■ 

!■;, • . . • • .. 

J ‘ . 

'I*.' ;m* • 

; V'l H.-. U;' i 

•• *;• i; 1% 

Kv|l-,m5.; I • 

] ■’ 

;'.Ti i' ■ 

■ « '• *'• ■ • 


Tihc W<mM*s Daily Newspaper 


PUBLISHED WITH THE NEW YORK TIMES AND THE WASHINGTON POST 
R London, Satnrday-Sonday, Febrnary 13-14^ 1999 

‘1 AM HUMBLED AND VEKT GRATEFUL 


No. 36,064 


■■ 


Senate Acquits Clinton on Both Counts 

Republicans Cannot Even Muster Majority to Convict 



Mr. OintMi: ^‘Profoundly sorry*’ 


By Biiaa Koowlton 

httemaiiaiut HeraU Tt ilMau 

WASHINGTON — The Senate acqnhted President 

Bill Pitntnn nf«6#i wnp^ rfifnantchai^ sg faring Wifn rtn 
Friday, ««i?ng a yatkmg nafi/vi»i tranmjt fh»r had 
sorely woimded the white House and Congress, 
but leaidng a residue of public di^Unsion and partisan 
bitterness. 

Neither die two articles of ioqieachment gained 
even a sinqile majority of 51 votes, nwtAh ie» the 67 
votes oeedM to convict and remove him €r^ nflyv- 
T hft denrt nemftnt tp tV; drama, had thf**teUfd to 

bring down Mr. Clinton, came quickly, in successive 
votes that lasted less than an bOBT. 

A somber-looteg Mr. Clinton emerged afterward 
in the White House Rose Garden to apology to the 
lotion and issne a call for recoocitiatiML 

He said dot he was ‘'profoundly soiy*’ for "what 
I said and did to tii^er these events,** and called for 
"a time of reconcOiatiofl and renewd for America.** 

*‘I also am humbled and very gratefol fcM* the 


support and the prayers I have tecuved from miiiif>ng 
01 Americans over diis past year,** the president 

ftflid. 

Aslmd, as be was ste^^ung away from the podium, 
whedier be could forgive those who sought his re- 
moval from office, he aimed back to say, "1 believe 
dial any perm who asks for forgiveness must be 
prepared to give it** 

Later, tfae White House spokesnoD. Joe Loddort, 
said, "NatnralJy, this coming to an end brings relief.*' 
He reaffirmed, however, dot there would be no public 
celebration, and that t^ White House would remain a 
"gloat-free zone.** 

excluding only the second presidential impeach- 
ment trial in fbe nation's history, senators voted, 55 to 
45 to reject the charge that Clinton peijured 
himself before a gra^ jury in denying his semal 
reladonsfaip with Monica Lewmslty. Ten R^ublicans 
joined the 45 Democrats in voting for acquittal. 

On what was considered a stronger charge — that 
Mr. CUntta had obstructed justice by seeking to coacb 
or infruecce likely witnesses, hide evidence and shape 


the affidavit Ms. Lewinsky was to file in the Paula 
Jones sexual harassment case against him — the vote 
was an even SO to SO, with five Republicans joining the 
Democrats. 

“It is tbereftM^ ordered and adjudged that William 
Jeflerson Clinton be and hesetty is acquitted of the 
chj^es in the said articles." the chief justice of the 
Uni^ States, William Rdmquist, declaied. 

A motion with bipartisan support to censure Mr. 
Clinton was blocked by a pailiamentaty maneuver, as 
esmected; it was opposed by conservative Republicans 
woo considered it extracoDstimtional. (Page 5) The 
Senate then began a week’s recess, and censure was 
given little chance of beiiu revived afreiward. 

Senator Tom Daschle ofSouth Dakota, the minority 
leader, declared the Dial and its conclusion “a re- 
buke" to Mr. Clinton. 

But he added that Mr. Clinion was “an extraor- 
dinarily resilient individual,** aiul said Democrats 
looked forward to working with tire administration “to 

See ACQUIT, Page 6 
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Mr. Starr: Still more 
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What’s Next in Starr’s Plans? 
Indictment Is Big Unknown 
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By Ruth Marcus 
and Susan Schmidt 

Wa^ibigttmPiMSeTvite 

WASHXNGrrON — Now that tiie Senate has 
voted to acquit tire president mi charges that he 
committed peqmy and obstructed justree, attention 
t shifts once again to foe indqpaodqit axinsi^Xeii- 
nefo Sto, aM two 1^ ^icsduiiio; Does he plan to 
indict PresidenfBffi Qhitoo and, if so, vfoext? 

Wbefoer Mr. Starc wiU evtf cKDsecuie hfr.Clm- 
ton is tire great unknown — aoasamefoingfoattiie 
indiqrendent oounseL m bis mpearance befixe foe 
Ifouse Jndiciaiy Committee last Noveixiber, sug- 
gested would not be decided until foe end of & 


But it tqipeais increaan^y unlikely foat Mr. 
Stair will dike ^ anprecedeated and highly con- 
troversial step of indictuig Mr. Clinton foiring tiie 
23 months remaining in tiie president's tenn, if he 
is to diaige him at all. 

Several foctora suggest foat it is for more likely 
Mr. Stair will wait until Mr. cUniM leaves office: 
foe length of time it would take to htigaie tiie 
eons titntyw”] question of ndiedier be has the au- 
timity to pursue a sitting {xesideot, the absence of 
any ne^ for immediate action and a string of 


not geariim up tor a major new assault 
Aldio^Mr. Stair believes that tire con^tution 
Twrmita hm to n>tf« sucb a dramatic action, foe 
ttsne has never been presented to the courts and to 

inevitaible Htigarinn arising from a presidential 
inrfifjmwnt' would iQost likely eat up the Dulk of Mr. 


Clinton's term. Mr. Stair has not shied away from 
amtiDversy during lus more than four years on to 
j<fo, but tfam would seem to be little to gain for him 
to create snch a constimtional uproar. 

At the s«ne time, there would ^ipear to be little 
for him to lose fay waiting: The fn^year statute of 
limrotions wfll not esqiirc imti] 2(103. more than two 
years afror Mr. dintop is scheduled to leave tdtice. 

“If you’re look^ at it not from to vantage point 
of tiiron^ a ptdicical hand grenade into foe proce^ 
bQtfiomtostand{X)ifoafbawcmIiDOSt<£ra^^ 
bring my chaige, why on earfo would you want to 
faring a chaige wfaoe tiiexe's a pretty plaotihle 
aiganxnt that yon can’t bring it?’* said a ^urobia 
Univeisity law professor, Gmard Lyndt 
“You're inviting a whole storm foat win prob- 
ably ke^ you fi^ getting to case tried gidl 
Qinton *s out of office anyway, when nobody denies 
tiiat you could skip all of that tty bringing to diBtge 
on Jan. 21, 2001," he added. '‘Why not wait?” . 

A St John’s Umvei^ law proiessOT. Jolm 
Baael^ said tint indicting a sitting presideat is 
“such an enonnons dec&on youM need snch 
extracidinaiy factual evidence such a pressmg 
need to do it sooner raiber than later. " 

In tins situation, he said, “You’re not up gainst 
to statute of linutations, you’re not lookmg at 
ongenng activity tiiat can’t be stopped but by pro- 
secuting. Assuming power to pros^te, tiiere are 
so many serious facArs that any prosecutor wouhl 
view it as a very, vety tough tr^ger to pull” 

The term of foe Monica Lewinslty grand juiy 

See STARR, Page 6 



Damage to the Presidency? 
Long-Term Fallout Debated 


ByR-W.AppleJr. 

New York Times Serrice 




Ms. Lewinsky, die former mtem. 


INSIDE 


•Linda Tripp ays she sought 
to save Monia Lewhisky from an 
abusive president. Page 4. 

• Renegade Republicans were 
DO big surprise. Age 4. 

• Wtaat senatorssaid toexplain 
their vote. Page 4. 

• Hillary Canton for Senate? 
Democr a t s think they bear a yes. 
Pages. 

• Abroad, fear of the effect on 
America’s role. Page 5. 

•EFTort to censure the pres- 
ident is blocked. Age S. 


WASHINGTON — There aie those who think, it 
will end up as Much Ado About Nothing, at least as 
far as to countiy. its political culture and its in- 
stitutions of govenmient are concerned. 

“I don’t think foe whole im- 
peachmeut drama will have much 
long-tBrro impact on anyboity or NEWS 
anyfoing except Presideift C31o.- ANAXl^lS 

ton," sud fonner Senator Howard 

Bater Jr., Republican of Tennessee, who made his 
namedaring to Watergate heaimgs. “And even to 
impact on him is questionable.” 

Bat Arthur Sehlesioger Jr., foe emiaent historian, 
begs to differ. A Democrat who served John 
Kennedy as a White House adviser, he sees to 
travail Presideat Bill Clinton as an event of 
considerable moment 

“The failed impeachmeDt of Andrew Jefonson 
left a wounded, weakored prerideacy, one foat 
lasted for many years.” Mr. Schlesii^er said, “and 
1 think foe foiled impeachment of BtU Clinton wiU 
do foe same tiling.” 

IF it was imprudent to predict many months ago 
bow to drama would end, as it finally did onFriday. 
to to relief of almost eveiyone. it might be con- 
sidered downright foolhardy to guess at its con- 
sequences. 

But that does not su^ Washington or Wasb- 
iogton-watebers elsewhere from Dying. 

Few people doubt that to events of the last year 
have coarsened to national political discoiuse. It is 


as if Mr. Clinton’s own habit of pushing to Umits 
— “indulging all choices and accepting no con- 
sequences.” as Rqiresentative James Kogan of 
Caltfomia. one of the Honse managers, or pros- 
ecutors, put it last week — infected the behavior of 
all foe major playos. 

The capital has witnessed to breakdown of long- 
standing codes of behavior on every side. Senior 
Demperats on to House Judiciaiy Conunitree ac- 
cused'their R^btican counteiparts of staging a 
Cbiq) d’et^ Ttatlxitt.to leader of tbe Republic 
ro^ority in to Senate, strongly suggested that the 
Proident was bmnbing fraq to effect atfenuofl from 
his domestic pcrfitical problems. 

The condnet of foe independent counsel in the 
Monica Lewinsky case, Kenneth Starr, has at- 
tracted so mneb opprobri um that Congress is con- 
sidering allowing the Watergate-era law author- 
izing independent counsels to lapse. 

Among to news media, a ravenous tpjretiie for 
scandal 1^ developed. More salacious details about 
politicians have been talked about and written about 
tiiao at any time in naodem history, and foe main- 
stream media have joined less weU-established and 

more mai^nal mitl^ in the harrage. 

If the Story of Mtxiica and Bill and Ken and 
Henry has revolt a large portion of foe American 
people, it has turned off foreigners, too. 

' * A stoiy with no heroes, no morads. no lessons," 
tbe Finaiu^ Times of London called it last week- 
end, “just self-obsessed individuals in a fight for 
suiviv^ a vast landsc^ painting of Life as it truly is 

See IMPACT, Page 6 



Japanese Central Bank 
■ Cuts Key Interest Rate 

No Long-Term Benefit Seen in TKsastrons’ Move 
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By Sandra Sugawara 

WaslUMitoaPoaSerrice 

TCHCYO — The Bank of Japan un- 
eiqitttedfy cut a kcty riKKt-tm interest 
rate Friday int”ise jralitical pres- 
sure to ease monetary pol^ and he4> 
poll Japan out of its recesaoa. 

The bank’s action came after a 
startling dTOp'fois monfo in to of 
Japanese govemmeot bonds, sending 
iheiE interest rates soaring to an IS- 
mnnft high of Z44 peiceDL The sn^ 

titretteoed to chtto liiniMz to sttuggU^ 

ecQQORiy of Jte»n, ^riiicb, accoitog to 
U.S. poscs ooc of foe greatest 

tQ globu financial stability. 

But to deciooQ by to Bank of J^ian 

to lower ks taiget jibs to ovenigbt call 
me in ibe money madeet — to around 
0.15 percent from 025 percent — is 
to have litfle effect on to 

ee fwMW|w arhially may hUTt flte Cltd- 


5. - 


“t Ainir it*s rather disastrous,” said 
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Ron Bevacqua, an economist with Mer- 
rill LyiKfo Japan Inc. “It's to worst 
poesiUe dedaon they could have made 
— it willhave no lasting impact on long- 
rerm interest rates, but it snows tot the 
Bank of Jiqian is very susceptible to 
political pressure.” 

Shittji Nomura Sumitomo Capital 
Securities Co. also said foe move would 
not be^ lon|-tcnn rates. “Rather thm 
is a amative inqiact,” to senior 
stratfsgist said, “because these actions 
tiireton the Bank of Japan’s credibility, 
as they are seen yielding to politick 
ptessore.” 

“These measures in themselves are 
not going to do a lot,” said Jeffiey 
Yoong, a Toityo-based economist wifo 
Salomon Smim Barney Inc. The rate cut 
might signal tiiat die policy board of the 
central bmk bad accepted “to la- 
tionale for an easier mooetaiy policy,” 
he said, wh^ o^ght to prevent frirfoer 
streogfoening of tiie yen. A stronger yen 
hurts expwteis because it makes toir 
^oducts mote esmensive. 

“ff to risk of another yen soige is 
reduced,” Mr. Young said, “tiiat's pos- 
itive.” 

The SDT^ in interest rates is the latest 
fyypnomie problem to hit Japan. As of- 
ficials have strayed during to past 
year to engineer a recovery, each rem- 
edy tiiey have found has created new 
problem. 

To sdmnlate to economy, foe gov- 

TnaMiv ft aiYMw nti mn pnh- 

Bc wolks, loans to struggling cqoqia- 
nies, job subsidies and bank bailo^ 
The b^’s policy board concluded Fri- 
day, after a daylong meering* duit foe 
stimnins effints had iQoderated tbe pace 

See JAPAN, Page 12 


AGENDA 

Stiff Duties Aimed 
At Sted Dumping 

The U.S. Cotmseroe Departznat 
8^ Riday tiiat it planned ponitw 
duties on Jreanese and Brazilian 
steehnaken mr selling products in 
to Umied States at unfoiriy low 
prices, a ruling foat ctxild drive tbe 
c o mpa nies frm foe maiket. The 
duties would go iqi to 80 percent for 
Braziliaa pso&cera. 

The d^uDtment, which is nego- 
tiating an agreement to curb Rus- 
sian steel impqrte, delayed until 
next week a decision for that coon- 
tiy’s steelmakers. Page 11. 


The Dollar 
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A Painful Trade for North Koreans 


Tiie IHT on-iine '.vv.'iv.iht.com 


Girls Are Being Sold 
To Chinese €is Brides 
So Families Can Eat 


By John Pomfret 

WashingiOH Pom Strvire 

WANGQING, China — On Dec. 30, 
to mother of Han Jin O and Han Eu No 
was arrested as she tried to sneak back 
into North Korea wifo a sack of rice on 
her back and her childreo by her side. 

Tbe police let the teena^ girls go but 
detained to mother. The next day, 
Norfo Korean police came to to fam- 
ily’s bouse in the northern city of Hyes- 
an and demanded a $125 tvibe — - a 
fortune for poor North Kor^s — to 
release to woman from one of North 
Korea’s labor camps, foe girls said. 
With a fotber so malnomished foat he is 
unable to work, and wifo DO savings, to 
family had no way to get her out of 
detention, they said. 

Until a gDt-vtreaching solution was 
found. 

A North Korean businessman wifo 
contacts in China promised to raise the 
mon^. His price? The girls. 

The ^Is said he told foeir ftuher that 
there were many men in China who 
needed wives. He assured their fofoer 
that be would settle foe girls near to 
bexxier, and wifo such relatives, the busi- 
nessman said, foe family would have foe 
right to go to China. 

“I was willing to be a toide so xm 
mother could bel^," said Ibn Jin O. 
an extre^y thin l5-year-old who 
looks barely 12. ‘*1 wasn’t going to let 
them sell my sister. ” 

Han Eu No is 13. 

The Han sisters ore part of a river of 
gfris and wonen foat is flowing out of 
North Korea as foe isolated Cornmnnist 
country stumbles fiirttier toward famine 


iSr 









luhn f^niin/llr tlWnnpan {Vai 

Han Jin O, left, and Han Eu No were to be sold as wives In China. 


and self-destruction. 

As many as 2 million people are 
feared to have perished in North Korea 
since food shortages sw^ to county 
in to mid-lSKK)s, and re&gees and aid 
officials on to bofder paint a picture 
a society in desperate straits. Malnu- 
trition and hanger are tbe nonn, to all- 
consuming search for to next meal the 
obsessioa. (Page 3). 

Their countryi^, tiierefto, are 
turning the women and girls of North 


Korea into chattel to be traded for food 
money. 

According to officials of private aid , 
agencies working in North Korea, an ' 
increasing oumbCT of young women, 
many in tiieir early teens, are being 
smugged out and sold to Chinese fann- 
ers and laborers from across foe country 
who have trouble finding wives. 

Other women and giris are sold to 

See KOREA, Page 6 








Warning of a ^Vietnam’ 
If NATO Bombs Serbia 

President finvs Guerrilla-Style Resistance 


cairiu^t^suffFimDttpxha Qnt jn cootrast with the 1960s U.S. 

PARIS ~ Yugoslavia will descend military involvement in Vietnam, 
ititft a Vietnam*sQrle guerrilla war if NATO has no plans to send ground 
NATO carries out its th^ to bomb ttoopsinU) Kosovo be5ore there is a firm 
Serina over the Kosovo conflict, Pres- peace settlement to uphold, 
idem Milan Milutinovic of Serbia Mr.Milntinovicsaid:'*Wenn^5iif- 
warned Friday. fer losses in the first strike, but wbat 

■St riiring a d^ant note as peace taifa would happen if it went on for years?*' 


under wa^ outside Paris stalled, Mr. 
Milntinovfc accused Western powers of 
.victimizing Serbia and declared that 
Belgrade would not knuckle under to 
intimidation from abroad. 

**We have never given into pressure 
in our history/ * he said. ‘ ‘Whatever hb 
lumpened we have always foughL*' 

Mxlutinovic is a Irey lieutenant of 
Presidem Slobodan Milosevic. 

**I cannot bdieve that th^ want to 
have a Vietnam in Europe," 
N^utmovic said after a visit to the Ser- 
bian delegation at the closed-door talks 
at the Rambouilkt chateau southwest of 
Paris. "Tto would literally mean blood 
vp to the knees." 


I of tough warnings 
from the United States, NATO has 


vowed to cany out air strikes against 
Serbia if it der^ (he peace talks, which 
opened last Saturday. 


Arafat Backs 
Confederation 
With Jordan 


He was suggesting lus people would 
not be the first to ba» do^ 

Asked if he believed NATO would 
attack, he mplied: ‘ ‘Nodiing is ruled ouL 
We are takmg the possibility serious- 
ly." 

The Serbian delegation has refused to 
engage in full aegooations until the eth- 
nic Albanians sign a list of 10 basic 
princ^les drawn up by the international 

CQmmnmty. 

Ihe etuiic Albanians have rejected 
the demand because die {uincipte in- 
clude recognitimi of esdstiqg Yugoslav 
borders, a ctmdition they say they would 
ace^ only for a three-year period, to be 
followed ^ an ind»endence vote. 

Foreign Minister Itobin Cook of Bri- 
bun has blamed Belgrade for the im- 
pasu, but Mr. Milutinovic said the op- 
posite was true. • 

**Why should we have a war witti the 
international commoiuty?" he smd. 
"We are in cmiflict with the terrorists. 
This is areally absurd situation." 

By "tem>rists" he was referring to 
the Kosovo Liberation Army, which is 
indqiendence for the soodiem 
Serinan province. 

Five of the 16 ethnic Albanian del- 
egates in Rambouilkt are from the 
Kosovo Liberation Army. 

"We have the principles on our side 
and tl^ have fom on their side/* Mr. 
Milutinovic said abmit the international 



briefly 


DegbSU'AeaBe 


Haghim Taqi, n repreaenUdive of the rdod Kosovo libtfation Army, cmiter, coitferriiig with two o&er 
members at the ethnic-Albanian delegation during a break Friday in the peace talks in Rambouillet, France. 


Schroeder Deni^ Coalition Is Near Collapse 


By Deborah Sootag 

f/ew York Tima Seniee 


JERUSALEM — Inwfaatqipearedto 
be a message to the new ruler m Jordan, 
die PaJestiaian leader, Yasser Aiafot, 
said Friday that he still favored the cre- 
ation of a confederation between Jordan 
and a future Palestinian state. 

Speaking at a rally in the West Bank 
city of Nablus, Arafat revived the 
id^ more dian decade old, of a Pal- 
estinian-Jordanian federation — as if to 
remind the new niler. King Abdullah, of 
r* :nises that King Hussem made. 

We want him to know that the Pal- 
estinian National Council has agreed to a 
confedeiatioa with Jordan,*' Mr. Arafat 
said, refening to King Abdullah, who 
assimied the mrone on his father's death 
last Snoday. "We are. after all, twin 
brothers, l^estine and Jordan." 

Jordan and the Palestine Liberation 
Organization have long fought over who 
should represent the F^estinians on the 
West Bai^ of die Jordan River. 

King Husmud lost control of the ter- 
riioty in the 1967'wv with Israel, but it 
took him 21 yean to renounce his claim 
to the land, ceding Jordan’s rights to the 
PLO, 

With that concession, the king agreed 
to the idea of a confederation to keep a 
Jordanian foothold in the West Bank. 
But after rightist Inaeiis reacted eo- 


commamQr. 

"Unfortunately, we are a small ooon- 
try a^ we can d^end ourself only widi 


Reulers 

BONN — rfiflneellor Geiiiard 
Schroeder diCTniwyt speculation Friday 
ttiat his four-monto-ola coahtion was on 
the verge of collapse amid rising ten- 
sions between his soda! Democrat and 
the ecologist Greens. 

Rumors of a coalition rift come after 
die Social Demooais Greens lost an 

election Sunday in the state of Hesse, 
and with it the control of die upper house 


of Pa rliament, where legislation could 
now be block^ by the 0 [^>ositioa. 

bfr. Schroeder rejected a rqjort in the 
conservative daily Die Welt, wfaidi said 
his party was considering "secret cUs- 
cusstons** on an alliance with the gmaii 


Free Democratic ^rty, junior partners 
Uor Helmut r 


lut Kohl's co- 


in former Oiancellor ! 
alition. 

*Tve already got a coalition and, all 
in alL I am quite satisfied with it," Mr. 


principles. But in the event of aggt^iOD 
e will als 


we will also defend ourselves." 

Just hours before a deadline for jiro- 
mess set two weeks ago by the six-nation 
Ointact Group on the former 
Yugoslavia, the prr^onists had not 
moved beymid Maming one anodier for 
the staletnale. 

The Contact Group’s ground rules for 
the talks provided for an additional sev- 
en days of negotiations — providing 
certain progress was made in the first 
round, which was clearly not the case. 

Serbs accused the edinic Albanians of 
holdii^ up pfogress leftising to sign a 

10-point Contact Group document, 
whieb affirms Serbia’s sovereigaty over 
the troubled soutoem province witii its 
90perceot ethnic Albanian majority. 

The Kosovars accused the Scite of 
refusing to agree to a nfffe nenrfnm on 
independrace after a thi^year interim 
settlement for Kosovo, where Albanians 
say more than 2,100 of dian have been 
killed smee ami^ conflict b^a nearly 


Gvilians Shelled, Eritrea Charges 


Rmaera 

ASMARA, Eritrea — Eritrea accused 
Rriiinpifl on Friday of irfiHng a dozen 
civilians in -<h^lMng <ttaelc< on villages 
sear die dieted town of Zalambeasa, a 
center of fighting in ttieir new bender 
war. 

A aeaiiX official, Zemharet Yo- 
hanoes, said Ethiopian army units had 
been shelling the area around Za- 
lambessa for the last two or tiiree days. 

"There were around 12 civilians 
killed in the sunoundiog villages and 
aroond 30 homes destroyed," he said. 

Ethiopia said that it had no word on 
casualties but that its fences had simply 
responded to shelling by enemy units. 


Schroeder told reporters in the sontfaem 
city of Stuttgart "Andlhave no plans to 
change." 

Tensions in foe coaUtion have moun- 
ted the Greens* anger that prom- 
ised reforms such as a withdrawal fiom 
nuclear energy and plans for "ecology 
taxes" on fuel have been delayed or 
diluted at Mr. Sduoeder's bidding. 

Mr. Schroeder was quick to bla^tiie 
Greens fm the defeat in Hesse, saying 
his junior partners had forced the co- 
alition to mend too much time dealing 
with what he call^ miooiiQr issues. 

Greens leadexs Thursday 

that the Social Democrats treat their ju- 


"Tte Eritreans last night started nior partner with mate lespet^ An^ 

Radke, Greens co-leader, dekribed Mr. 


shelHng our positions on tbe ridge out 
si(k Zalambessa, and Ethiopia respond- 
ed,** tire government spokeswoman. Sa- 
IiMne Ta&se, said. 

Erhiea occopied Zalambessa dming 
tbe first round of the border war last 
May. Both nations claim sovereignty 
over the town, located on a platoau in a 
mountain range. 

Mr. Zernharet said foe shelled villages 
were 20 to 25 kilometers (12 to IS miles) 
behind tire frtmtline and far fiom any 
military posts. 

Ethiopia said Friday that it would not 
stop fighting until it had r^ainoi ter- 
ritory occupied by l^trea in May. 


■ ^hftyjfW 'Kap pgrrirming ofblflmefo^ 

Hesse defeat as "totally out of order." 

Finance Minister Oskar Lafootaine. 
chairman of the Social Democrats, dis- 
missed tte Die Welt report but acknowl- 
edge that "coordination problems** ex- 
isted both between his party and the 
Greens and between the traditional So- 
cial Democratic left wing and tire cen- 
trist Mr. Schroedex. 

Mr. Lafontaine, a saunch left-winger, 
dismissed the idea that the Social Demo- 
crats could work together with tbe Free 
Democrals, who have a strongly pn>^ 
busbress agenda. 


Central Europeans 
Battle Deep Snows 


VIENNA — Heavy snow con-, 
tinued to crii^le several Central 
Fnopean countries as a severe cpld 
front moved eastward, causing 

deaths, officials said Friday. 

Severe disruptions were T^oried 
in parts of Austria. Slov-, 

»inn^ Bulgaria and Uknine ai the, 
end of a week that saw blowing. 
KfKW tf ftwd font 

bkreked traffic and trsf^ people. , 
Tlie Hungarian Army dep]oyeA. 
300 to rescue drivers trai^ied 
in tbe nerfoeast of foe eom^, 
\riiile foree pregnant wonen vast. 
flown by heucoptets to boqntals. 

Snow in foe Caipatiiians reached 
a depth of 3 meters <10 feet) msome 
places. 

The snows were most deadly iit. 
France, where at least 11 pe^le 
died in an avalanche. Three Brinah 
skiers are to appear in court after 
aifiing off ttaxls in foe region, of- 
ficials said. (^P)- 


i 


2 Gwls QtaUenge 
French, Scarf Ban 


FLERS. Firance — Lawyers fot 
two MusUm girts in tins town in' 
western France plan to aroeal a de^ 
cisiOD by a school to mqim the girls, 
for wearing Islamic headcover to 2 
class, it was rqioitod here Friday. 

The ap^ to the local education, 
board ftmows a niBng Ihuisday by, 
tire spiral, which pronounced an- 
* 'irrevocable" ban on tile two Turicn 
ishgiris. 

Tw ruling cited what it said was. 
their "lack of respect for tiidr, 
scholastic obl^arions.'* 

The expulsions came after the 
girls, ag^ 11 and 12, refused to; 
attenri a gym class witiiout thoir 
traditional hijab, or head cover-^ 
ings. fAF> 


Poland Set to Join 
NATO on March 12 


WARSAW — Poland intends to 
join tire North Atlantic Treaty 
ganizatioo formally on March 12 Ity ^ 
banking over ils final documento- |l 
tion that day in Washington, a ‘ 
spokesman said Friday. 

The move would tilrely make Po- 
land tire first former Soviet bloc 
country to enter the Western mil- 
itary alliance. 

Czech Republic and Hun- 
gary are next in li^ to join. (AJ^J 


TRAVEL UPDATE 


a year ago. 
The Con 


thusiastically to the id^ mefening foe 
: Palestine Lib- 


Jordanian monarchy to foe I 
end on Organization, enthusiasm among 
Jordanians and Palestinians ebbed. 

Also, the Jordanians, who bad 
sketched plans for an Amman-based 
federation with two prime ministers, two 
legislatures and one currency, began to 
fear the idea of sharing a federal entity in 
which the Palestinians wouid greatly 
outnumber them. 

After the Israeli-Palestinian pea^ 
agreement was signed, Hussein 
was keen on retaining an independent 
place at the table duriitg the final stage of 
negotiaiioiis over borders, refogees and 
Jerusalem. 

In resuscitating the idea Friday, at the 
end of a week that began with King 
Hussein’s ftmeraL Mr. A^attook Jord- 


itact Group — the United 
Stales, Britain, Ranee, Germany, Italy 
and — scheduled a tentative meeting in 
Paris for Sunday afternoon to decide on 
tbe neon move. 

Washington confirmed that Secretary 
of State M^Ieine Albright would be at 
foe meeting. 

Germany, the current holder of foe 
European Union’s presidency, sched- 
uled a meeting of the foreign ministeis of 
all IS EU members, alw in Paris on 
Sunday, to brief European ncxunexnbeis 
of the Contact Group on tbe latest situ- 
ation. (Reuters. AFP) 

■ RepercusNona in Boania Feared 


Air ControUers Stay 
Off the Job in Finland 


Aiiiericaii Airlines Halts Mewe FUghts 


HELSINKI (Reuters) — Talks be- 
tween Finland's striking air traffic con- 
troUeis and the aviation board failed Fri- 
day to settle their pay di^te, the national 
mediator. Jufaani Sstionius, said. 

The 12-day-old strike has all butpara- 
ly^ domestic routes. Helsinki’s auport 
will be closed Saturday, wifo interna- 
tional charter flights divoted to airports 
in Tampere or T^ku in western Fimand 
and almost all regular international 
flights canceled. 


5 More Skiers Die 


If negotiators fail to reach a solution to 
kero Kosovo within Serina, Bosnia may w . « , • a i 

well break up into its three ethnic parts In AvaumcheS 111 AIdS 
— Serbia. Croatiaii and Miulim^a IlN n 


ani^ ud some advisers by suipnse. 

released 


The Jordanian government released a 
statement saying that the subject would 
have to await further discussion "until 
after the end of the occupation." 

"Gnce Urey are a sovereign country, 
we could sit down and have a con- 
versation about unity." said AbduU^ 
Hassanat, efotorof tire govemment-con- 
troUed Jordan Times. "A confederation 
in the future would be acceptable." 


ra^ponsur for the fonoei Yugoslavia, 
Jiri IXenstbier, wanted Friday, Reuters 
reprated from Zagreb, Croatia. 

The UN envoy said that allowing 
Kosovo to secede fiom Serbia wotdd 
thwart effoits by foe interaaticml com- 
munity to recreate a nraltiethmc Bo^a 
after its long and bloody war ^ in- 
dependence from Yugoslavia. 

"If Kosovo gets iiwpendeiice it wiU 
be in my view the dir^ road to tire 
division of Bosnia-Herzegovina because 
nobody would be able to prevem it" he 
said. 

A former Czech foreign minister, Mr. 
Oienstiiier, speaking in English, said be 
believed there was 
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GRENOBLE, Prance (Reuters) — 
Five more people died in avalanches in 
the French Alps on Friday, taking the toll 
of SDowsUdes to 18 in a week following 
Tuesday's disaster in the Mont Blanc 
region, foe police said. 

They stud three pe^le were lolled In 
Les Ara and two. an Australian man and 
a British gill, in Val d’lsere. 

All had ignored repeated wamii^ 
fiom authorities to stick to marked runs 
beouise of the high risk of avalanches 
after the heaviest snowfall in decades. 

M^while. rescuers dug out tire bo^ 
of a 15-year-old boy, the 12th victim of a 
huge avalanche that destroyed 1 7 chalets 
in two villages in tbe Mont Blsmc region 
lut Tuesday. A New Zealander was 
killed in another snowslide in 
Coorcbevel earlier in the week. 


Bloomberg Ne*>$ 

FORT WORTH. Texas — American 
Airlines went to court Friday seeking a 
contempt order against its p^ts onion, 
saying a weekJong protest had cost tbe 
No. 2 airline in tte world $40 milli on 
and disrupted flights ^ 450,(XX) trav- 
elers. 

More than a quarter of American’s 
9.2(X) pilots called in sick again Friday, 
forcing the airline to cancel 46 percent of 
the day's flights. 

The pilots are seeking job and pay 
^tectioQS related to American's 
December purchase of the low-fare car- 
rier Reno Air. 

American asked a federal judge to fine 
foe onlOT for disobeying foe retum-to- 
work order that be i^ued We^esday. 
The union says it complied by telling 


pilots to resume woddog. Tbe jnessure 
is building as the airline’s losses mount 
President Bill Clinton asked for a res- 
olution Friday, and travelers were head- 
ing into tire busy Presidents Day holiday 
weekend wifo more disruptions likely. 

"It’s time to make tire people who 
caused this suffer right along wifoevenr- 
body else," Dee I^Uy, an anonrey ^ 
Ab& Coip., the aurlure’s parent com- 


^y, told the U.S. District Co^ judge. 
Joe KendalL in asking for foe 


fine. 


The onion says itcomplied wifo Judge 
Kendall's order by posting tbe text aad 
oeUing pilots to rettim. In a telephone 
message to pilots, the union president. 
Rich LaVoy, said tbe Allied nlots As- 
sociation and its officiais "do not au- 
thorize, ratify or condone" any job ac- 
tion tiuit violates the order. 


Tbe pilots union demands protections 
that wiu discourage jobs fiom flowinjgto 
Reno Air pilots, who make half tbe av- 
erage sali^ of an American Azrliare 
pilot, about $150,000. 

Even if all pilots were to return 
mediately, it would take time for scheB- 
ules to return to non^, AMR and 
union say. i 

That means disruptions will Uk^ 
continue into tbe three-day Presidedts 
Day weekend, the fourth-busiest of foe 
year. AMR said it would extend its fiill- 
refuod policy if cancellations cootiniie 
byroad Monday, b lecoaunends 
ngers call abe^ to check fe 
Its. i 

Northwest Airiines Corp. said jit 
would honor any Amoican tickets ^ 
canceled flights if seats are available.! 


WEATHER 


Europe 


no ofoer way tfian 
to force bofo sides 
to agreement and 
"guarantee their i o i cf a 

agreement by the LondoH SubwaY Strike 
presence of ^ 

ground forces in LONDON (AP) — A 48-hrair strike is 
Kosovo." ^ lut Lrauton’s subway system next 

week after mediators said Fri- 
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day that talks between man- 
agement and muons had col- 


Rail Maritime and 
Tnusport Unitm said foe 
strike would start at 6 P JiL on 
Sunday and continue through 
Tuesday. The protest is over 
union denial for no 
changes to enmloymeat con- 
ditioQs underplans to sell part 
of tile netwoiic to private en- 
terprise. 
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Forecast for Sunday thiDi^TUBeday, as provided by AcGuWUather. Asia 
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iPentagon Denies That China Increased Missiles Aimed at Taiwan 


neAsseeiatfd Press 

WASHINCrrON — China has inqiiDyed the ca- 
pabilities of missiles aimed at Taiwan bnt has not 
increased' their numbeis for five or six years 
fears on the island of a buildap, according to U.S. 
officials. 

U.5. traebng of Chinese near the Taiwan 

Strait has discovered no fnesh d^oyments, Qq^un 
hfichael Doubled^, a Pentastm gpfJrwerngn g pj rf 
Thursday. 

He d&coonted poblisbed i^Kirls that ChwM has 
airo^ more missies at Taiwan and SQggested tbtt two 

coming Pentagon reports to Congress would finrf no 
increase in tniisiles menarfiw the igtanrf 
“We aclQQowledge that c5rina has been modem- 
i^ng its armed fixees «nrf has been i m * n»agfng its 
capabilities on a varied of fionts/' Captain 
Donbleday said. 

\ “But 1 diink it is incoirect to diink that the missile 


threat is SRnething that devdc^ied in die last several 
m onths. ** 

Tnstft^, the Chinese missile boildop near Taiwan 
took place five or six years ago, be said. 

Taiwan's Defense Ministiy repeats 100 ballistic 
miasiten, capable of carrying cooventioflal or nuclear 
warheads, akied at the island, which China consider 


a renegade province. Taiwan's militaiy intellieence 
officials wooy that the emmber could hit 600 in a 


decade. 

The Utahed Stales remains unea^ about 
dqdoymept and Taiwan's defense, however, and the 
snr^ect is e^iected to come up when Secretary of State 
M^leine Albright navels to China and meets w^ 
Premier Zha Rongji in early March, U.S. officials 
said. 

China frightened Thiwan xesidects by test-finng 
mi&siks near the coast in 1995 and 19$i6. Tte tests 
wore pert of an mtimirfatio n t^mpaign against in- 


dq>endeDce s u p p or te r s in Taiwan. In response, Pres- 
idrat Bill Cbntoo ordered two navy aircraft carrier 
battle groups to the region in a show of support for 
TaiwaiL 

The United Stales has pledged to defend the island 
against Chineae attacks mthoogh it 1 ms official gov- 
ernment relarioDS ooiy with Beijing. 

Taiwan has bought Patriot missiles from the United 
States for {sotection and is studying develoiment of a 
short-range missile defense system bemuse of the 
Chinese threat Taiwan also would like to be included 
in any regional defensive umbrella that the U.S. 

d^r^s — a linkage that Beijing has been 
denonndng. 

The F^tagon has several research projects to de- 
velop shoft-sBoge missile defense s^tems but has 
been to overcome tw^hnicai challenges to 

shooting a fast-moving missile ont of the sky. 

The Defense Department is scheduled to submit a 


study to Confess within a week on the possible 
inclusion of Tahvao and other Asian natkms m a U.S. 
missile defense system. 

A second Pentagon report will assess the securi^ 
simation across the 125 mile-wide (201 iciiometer- 
wide) l^wan Strait. 

A Chinese Foreign Ministiy nmkesman, Thang 
(^yue, speaking at a briefing Inursday, said that 
including Taiwan in such a system would violate die 
^reements that are the foundation of Oiina-U.S. 
relations and would be “countenvoduedve to peace 
and stability in Taiwan and toe Asia-Pacific re- 
gion.” 

China has been modernizing its armed forces and 
weapons for several years, including making its mis- 
sOes more powerful and accurate, the U.S. director of 
central intelligence, George Tenet, told congressmen 
this month. He said it remauted unclear whether China 
would become a military aggressor. 


North Koreans Who Fled Tell of Famine^ Save for Elite and Army 


By John Pomfist 

Vbskmgum Pest Service 


LUGUO, China — At a bend in the 
Tomen Rit^, a stocmed Nortii Korean 
man with tbefeceof an 8 D-year-oldand the 
body of a sickly boy stnniUed down an icy 
road on fee Chmese ade of the boidea* 

In broad daylight, he risk^ ct^renre, de- 
poitalioa and beatings back home. 

*T (kxi*t care anymore,” said Ktm 
Ouang n, 20, acement-fictoiy woricerwfao 
had walked 100 snowy kilometers over 
^seven <^s from die Nc^ Korean port of 
; Chofujin, wearing a flax sack for a sc^, 
! rags for socks and gloves, and shoes wife- 
; outlaces. **RIsm}^faidiDgmfee 8 DOW,l 

. nyvSn., >t:. >• «<T« f 2. 


was eoiog to die,” he said. **TflBtayedin 
Norm Korea, I was eoine to die.’* 


North Korea, I was going to die.” 

“You don't know what is happening in 
my conntry,” he smd, a cough tBaring 
tl^^ his hunger-wracked, frostbite- 
swollen body. “We are dying slowly/' 
Mr. Kim said a friend succiimbed to 

hunger and cold as they struggled to reach 
China. He left the frozen coipse by fee side 
of fee roa 4 he said, bdund fee biilboaid on 
fee Norfe Korean side of fee river feat 
proclaims: ‘*Long Live fee Great Sun of 
fee 21st Centmy, Kim Jong Q.” 
Interviews more 20 refugees 
and aid ofScials on China's border wife 
Norfe Korea pain* a st^ picture of de- 
velopments inside fee isolaled cottony 
where, accoifeng to sento rqpmts, a fainnie 
may teve IdUed as many as 2 miltion 
people since the mid-19908. 

Refrisiees described a crmnhBng fam- 
ilies, indiaaterl homes aod villages where 
ptomised foreign food aid does not arive or 
is reserved f(X ruling ehtes while neighbCKS 
survive <xi twigs, cornstalks and frogs. 

Some of r efiiee es qxike at id^t, 
mimitBs afto' sneatong into Chma by hid- 


ing over fee 10 -meter-wide sheath of ioe 
on tire Tumen River scrambting np fee 

fnested banks. Others talked in fee homes 
members of China's etfaiiic Korean 
minaity who have given feem shelter. 

Some chilfeen spQke in quiet teahonses, 
vfeerefe^ were glad for a warm ci^ of tea 
or a Coke. Scores feese yonfes inh^it 
fee stre^ of Yanji aod otiier odes in 
northeasteni Otina, sleqting on conslrnc- 
tion aUes aod running from fee police- 
T^efeer, feear sttxies provided aiiofeer. 
nsnalty invi^le diineosion to warnings in 
Washht^n, Tokyo and otiier capitals 
aboutNorfe Korea's increasing promi- 
neoce as an nneraM^ tnfwma» i nna 1 tn^wra 
Among policymaken, the Norfe Kor^ 
missile and giandacttna ouclear-we^KXis 
progcams have fbeosed alarm. 

But here, amid the snow-covered forests 
and fields of MancfatKia, it is tiie ravaging 
famine that is on everybody's %s. 

North Koreans have been nteriog 
China iil^ally since food shortages began 
sweeping the county in the mid-1990s, tile 
combined result of disastrous economic 




policaes and the of tite Soviet 

Union, which had bera Norfe Korea's 



young enough, are sent to insthudons for 
orphi^. If noU titey go to a labor camp. 

Both places, however, are relatively 
easy to escape from. ']^ is critical, 
ref^ees said, because conditions in the 
instiintions are mhitmun. 

Orphanage residents get one small bowl 
of gniel a day, filled wife three qsoonfols 
of an unidentified green mush, according 
to two children who had been held in 
difleient facilities. Inmates in fee labor 
can^M said feey received no food excqxt 
that provided by relatives. 

summer. North Korea appears to 
have instituted a shoot-to-kill policy on the 


border, instnictii^ its panols to fire on 
fleeine refueees. Hve bodies wife eunshot 


Union, which had been Norfe Korea's 
biggest trading partner. Estimatts of the 
mimbm of Norm Koreans in ootfeeajuesn 
China hover around 100,000. Many com- 
iniitB between tile two sidm, pn^tii^ from 
tiie booming black market in their conney 
for food and other basic necessities. 

Mostr^ngees enter fee Yanbian Korean 
Atttonomons Frefectare in Chma's filin 
Proitrince, more than 1,000 kOametien 
nortbeast of Beijing. There, dhina's ethnic 
Korean popolation has tahm in thousands 
clandcstmety, gjving than food and jobs. 
Fbr several years, China toloatied fbo il- 
legal imnu graots. But in Janii^. tiie 
ChineBe government, ahumed by increas- 
ing fTime, began ggpelHn g lar^ nomben. 


Mb ftMtavriB WMU^nPM 

Kim Guang H, who walked ^ a 
weektocross into China, left a friend 
who died jnst before the border. 


Authorities around Yanji increased the 
fine for barborfeg Norfe Korean refugees 


to about $400 — about the yearly earnings 
of many pec^le. Border police have round- 
ed up Imndr^ of Norfe Koreans in recent 
weeks — 200 in one sweep from the town- 
ship of Dnnhoa alone, lo(^ residents said 
^ and forcfoly rqw trialed them. 

Refugees said those caught generally 
spend a wedt in a Chinese jail before being 
handed over to North Korean border 
guards. They often are beaten on their 
return to tiie North and then, if they locdc 


fleeing refugees, rive bodies wife gunshot 
wounfe were found around Thmen. local 
people said. But lately, refugees said, fee 
guards have stopped firing on feem. 

“Now they tet us cross, and when we 
cmne back over we give than money and 
food,” said a 45-year-oId woman from the 
border ci^ of Hyesan who has made five 
trips to Qi«m for food *‘They are hungry, 
too.” 

In some cases, refugees corroborated 
testimony given recently by Western of- 
ficials, SDch as the head of fee U.S. De- 
fense Intelligence Agency, Lieutenant 
General Patrick Hughes, who told Con- 
gress this monfe that tire discipline of the 
Nnlh Korean Army was coUa|»mg. Many 
refugees reported soldiers have taken 
to stealing food from markets at gun- 
poinL 

“Tbe cMldreo of officials all used to 
want to join the army because feey got 
food,” said a 17-year-old street child. 
“Now, they are in markets like every- 
one else. But tb^ have gnns.” 

The rail-thin boy, who looked like he 
had not yet eniood puberty, said that back 
home he freqnented the maiVeis as well 


because speedy boys could always steal a 
little food. Ai night, he said, he could stay 
warm amid crowds at train stations. 

A 14-year-old recent arrival added, i 
“And if someone dies, you might be able ' 
to steal a pair of shoes." ' 

The refogee accounts call into question : 
reports by UN and U.S. officials that in- 
ternatioD^ aid U getting to the neediest 
North Koreans. The World Food Program, 
which is administered by the United Na- 
tions. has said that the more than 600,000 
tons of mostly American food it gave to 
North Korea lust year provided nourish- 
ment to 7.47 million prople. including 5 
million children. 

But verifying such information is dif- 
ficolt: The program has fewer ch^ 40 
monitors, none of whom speaks fluent 
Korean, in a country of 23 million. Hie 
monitors are esconed wherever they go by 
North Korean officials, and each trip must 
be announced days in advance. 

Refugees charged that international aid 
is being diverted to children of members of 
the mimg Workers' Pa^ and fee army. 
They said that their children did not, or 
only rarely, received food aid. Some re- 
counted stories of LIN monitor visits. 

“Vhien the UN teams came, tte gov- 
ernment gave the rich kids more food in fee 
kindergarten,” said a 35-year-oId miner 
from northeastern Oiongjin. “When the 
team went away, the extra food went 
away.” 

The miner, who said he saw the team 
visiting the site, said bis 5-year-old daugh- 
ter did not have the right to anend the 
school and day-care center because his 
mine had closi^ and he was ont of woik. 

‘Tm not useful so why should my 
dau^ter eat,' ' he said, reprating the Com- 
munist government's justification for its 
discribntion practices. 
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India and PaMsUm 
Meet to Talk Peace 


UN Accuses Peace Force 
Iq Sierra Leone Atrocities 


NORTH American summer camps 


'\\s- >• 


ISLAMABAD, Ftalostan — In- 
dianandPa]dstaiulegislators,XKieet- 
10 ^ m a im confeRiKe, urged titefr 
rival natitms on Rid^ to puisne a 
lasting peace between tboaoselves 
rather than a new noclear arais 


By Judith Miller 

HewYork'nmaStrviee 


race. 

The countries’ real war should be 
against hatred, poverty aod ignor- 
ance, said the leado-m tiie fndum 
del^atioQ. (Reuters) 


(Micial Quits Over 
Christians’ Murder 


UNITED NA'nONS. New Yo± — A 
United Nations Immaa miMinn 

has cluiged tiiat regional peacdceqiers 
in Siam Leone snmmanly have ex- 
ecuted dozens of ctviliaos. 

Nomerons repr^ of rebel violence 
against civiZians in Siena l^ecxie have 
raetdated, but in a report tiie mission 
described systematic rights vioiatioos by 
both insurgents and peacekegiers. 

Kofi Annan, tiie secretary-genoaL 


told the UN Security Council Thursday 
feat the rebels had killed more tiian 


NEWDELEfl — Thetopdecttd 
official in Infea's eastezn state of 
Orissa has quit following a string of 
txutal Idllings of Christians in the 
r^on, domestic news agencies re- 
puted Friday. 

J£. Patnaik. the chief ministec of 
Orissa, said earlier this week he 


would ta ke “nKval rc^ionsibility'' 
fra- the killings. lAPj 

Execution in Kabul 


KABUL — Two men were shot 
nart trawl fifw-mmtig Friday bviela- 
tives of the victims before a 30JXX)- 


qxats stadhim, witnesses said. 

The Talebao's interpretation of 
Islamic Sharia law allows ponish- 
the aggrieved parties. 

A piclmocket and a mief bad feeir 
Tigh t lianSg aiiyntatedinfiontofflie 

exowd at a spectacle that ba& be- 
come a regnlar featore of Ridays, 
Kabul's weekly day (Reuters) 
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Burma R^ees water 
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RANGOON — Burma's mititaiy 
govenunent said Friday tiiat it has 
fr^ a dissidait writer it jailed in 
19S13 fbr (fistirbuting antHgovem- 
ment leaflets. 

MaHtida, 34, a close associate df 
oppositicA leada I^w Aung 
Kyi, was sentenced to 20 years in 
jail in October 1993 under tiie Bnaa- 
gea^ Provisions Act ' (Retders) 


3 , 000 people and ernmnitted a varieQp of 
atrocities, witnesses also bad accu^ 
government for^ and peacekeqxra, 
mainly fr^ Ntgexia, of stuninarily ex- 
ecuting of suspected rebels. 

The rqport accased tiie monitoring 
groopestablisbedbytiieEcoiiofnicCoiii- 
xnnitiQr of West African States, known as 
Ecomog, of executing people napec ted 
of bong rebels, among tiiecn cfaildiCT and 
about 20 patients at Connaught Hoqntal 
in Ikeetown, tiie oqiHal on Jan. 12. 

The zqx 3 rt said that Ecomog forces 
bombed drilian targets, shot at * 'human 
shields” fooned by the rebels and mis- 
treated the staffs of the Red Cross and 
sioiij^ groups. 

The tepott detailed violations wit- 
nessed by UN p ersonnel and by snr- 
vivors who met vritb metnbers of tiie 
mission who traveled to Fieetowu in 
Janaaiy and F^miaiy. 

That WHS a time of intense fighting in 
the capital in whi^ feoosands of people 
were T^toned killed in jnst two weeks. 

The unusually detailra r^ort, a few 
co|ues of uiiich drcolated at fee United 
Nations on Thursday, accased the rebel 
femes of wholesale rights violations, 
j pchiriing thc killing of children and 
infani!t, aectqutations, anmutations, the 
rape of chUdreo and the uiniiiig of d- 
derty and defenseless people. Other 


cuxy out its ixnpoxiant misskm for le- 
peace and security.” 

The force restored a civOian govem- 
ment after a 1997 militaiy coin, but the 
rebels lemais active ootade me rtipita\ 
and in tiie country's mlerior. The report 
was filed by human rights momtors with- 
in the UN Obsover Mission in SioTB 
Leon^ a grocqi created in Joae by the 
Secori^ Council to help restore peace and 
gisare human lights io the war-ravaged 
country. The monitors, who interviewed 
about 100 people in Fr e et o w n, said ti« 
mission observed “mnnoous incidents 
of iQ treatment” of people whom Eco- 
mog sokhera detained at dieckpoiots. 
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Punishment inchided “whiranng, 
beating, ^rarying types of pnblic numi- 
iiation, and bong boond extremely 
tigbtiy,” fee i^xrrt said. Witnesses “ctf 
tiie bi^test probity,” it added, said Cb^ 
had seen Ecomog execote three people 
afreronly “a curscoy interrelation.” An 
3-year-old boy was executed after being 
caiuht v^ a pistol 
Tne Tfii«S on members themselves 
witnessed an execution at Coonanght 
Ho^ihal on F^, 3, the report said. The 
pei^tratora “were in Ecraog onifaim 
and onlookers stated their view that fee 
victims were rebel collaborators.” 

The mission concluded that the gov- 
ernment's fcKces also “bear responsi- 
bOhyftu' summary executions.” 

The report said the monitois filed 
documentary and pibotograifeic evidence 
of their clutrges is Conakry, Guinea, 
where tiiey md otirar UN groups re- 
located af^ tiie rebels ovenaa Freetown 
in Janna^. The report said that at least 
3 jnO to 5,000 people had been Irilied and 
150JKX) di^ln^Tad. but feat tiie actual 
casual^ rate “will nevo- be known.” 
Theie are about 15,000 Ecomog sol- 
diers in Siena Leone. With virtually no 
national army, Resident Ahmad Tejan 
Kabbah relitt on the Nigerian-<k)m' 
Dated foice to re|ain power in March 
after his demociancally elected goverii- 
meni was overtixrowiL 
Ecomog widely is credited wife hav- 
ing done a faMy lepotaUe job, so the 
accusations against the regioaal peace- 
keepers, espedaUy 1^ UN human rights 
monitors, are bound to stir cooaoversy. 

Ecomog officials, who do not have a 
liaison oi^ here, could not be reached 
for cmament. 


pea^ were shot by the rdicls for re- 
fosmg to sing or dance in tiie streets, the 
rqxvtsaid. 

Tjisf June, Mr. Annan commended 
Ecomog Rx having helped restore se- 
curity in most parts of Sierra Leone and 
aski^ for extra aid for the special force. 
He reiterated ^ i^ipeal Hmrsday, say- 
ing Ibat Ecomog needed money "to 
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EVTERNAXIONAL HRBAIJI TRIBUNE, SATURDAy-SUNDAY, FEBRUAKT 13-14, 1999 


The Acquittal of President Clinton/"^ Protracted Struggle^ 

Tripp Says She Sought to Save Lewinsky 


Monica, could put this behind her unless 
it was severed once and ftM- all,’* Mrs. 


rw. v«« Motto w UicuumcGoWbe^ a New Yo* literary Mboica could put this behind ban 

■ agent, who encouraged ber to do so. it was severed once and flw all,’ 

‘•ftncveroccraTWltoinetDgotoKen Tnppsaid. 

WASHINGTON — Linda Tripp, the Starr,” Mrs. Triro said. “It wasn’t on She bristled at the nodon th 
wn.m whose secTCt tape recn^gs my radar screen.’^ |nesideofs relationship with Ms. 

ide her the reviled ^mbol of a dmble- It was also Ms. Goldberg, she said, msky was seat between consi 
issiog fr iend, says now that her deep- who pushed her to reveal Ms. Lew- adults, as many have described ijL 
: r^ret is the pain ttot she caused insfy’s affair witii the president to law- “It was the ^uthest thing frran 
Doica Lewinsky. yen for Mrs. Jones, who was suing she said angrily. “It was hoirifyi 


woman whose secret tape recdraings my radar screen.’ 
made her the reviled ^mbiol of a double- It was also Ms. Goldberg, she said, 

crossing frie^ says now that hw deep- who pushed her to reveal Ms. Lew- 
est r^ret is the pain that she eausM insliy *s affair witii the president to law- 
Mooica Lewinsky. yers for Mrs. Jones, who was suing 

In her fir^len^y interview since the President Bill Clinton fior sexual mis- 
scandalb^an 13 months ago, Mrs. Tripp conduct. It was Ms. Goldbog who gave 
said she betrayed Ms. Lewinsky to save the Jones lawyers Mia. Tiup’s unlisted 


Tnpp said. 

She bristled fU the notion that tbe 
|Hesident’s relationship with Ms. Lew- 
insky was sex between conserdiDg 


the young woman from beim abused by telepbo 
the presiaent of the United rates. she spt 
“As a mom, especially with a dangh- lawyen 
ter close in age to Monica,! would h^ Told 

some other mom would do for my Thuisdi 
daughter what I did for Monica, de^ite siicply, 
the faa duu it looks horrible, that it 
looks like betrayal, ’’Mrs. Tripp said 
os she broke down in tears mw^ die T.iiidfl 

end of a two-hour conversation here ■ i . 

Wednesday evenii^. pnDUC 

Her interview with The New Yodc }|£f 

Times was the first in a series of 
media appearances she has sched- 
uled in an effort to rehabilitate her im- says.” I 
age. She appeared on NBC’s “Today” Now 
show fWay morning and on CNN’s Ms. Lc 
“Laiiy King Live" on Monday night “onW f 
It might strain credulity that Mrs. *T al 
Tripp now portrays herself as Ms. Lew- always 


insliy’s affair widi the president to law- “It was the ^uthest thii^ frran diat,” 
yera fbr Mrs. Jones, who was suing she said angrily. “It was bonifying, is 
President Bill Clkton fior sexual mis- what it aetumly was. This was a young 
conduct It was Ms. GokO^ who gave who, as an enthusiastic participant in 

the Jones lawyers Mrs. T>bp’s unliked mis relationship, feU head over iKels in 
telephone numbs’, she saiff, addbg that : love with the president He clearly did 
she sp^ at length witt one of those not share those feelings and his callous 


Ms. Lewinsky and the momemous con- 
sequences of her dedsioos. 

Mrs. Tripp said it was obvious that her 
self-imposed silence, in deciding not to 
give interviews over the last year, had 
shaped "the conventional wisdom r^t 
now as it defines Linda Tripp.” one 
acknowledged that the public’s geoeial 
nnininn or bCT WOUid be difficult tO 



in October 1997. 


abuse in discarding hfomca Lewiosl^ 


Told about Mrs. Tripp’s remarks made it lode as if he thought of her as a 
Thursday night Ms. Goldberg said servicing contract a woman who could 
siicply, “Whatever Linda says, Linda be easily discarded.’* 

Lmda Ti^p, is making an effort to rehabilitate her 
public image, said she betrayed Momca Lewinsky to prevent 
h» from being abused by Presideitt BID Qinton. 


Several of her friends agreed Qus 
week that Mrs. T^p’s pubHc image was 
damaged by the self-serving public 
statement she dehvextti in August on tire 
comthouse steps affo’ testifyuig to the 
Starr enuul iuxy. “I’m you,” she said 



says.” She declined to c omm ent furtiier. 

Now, Mrs. Tripp describes herself as 
Ms. Lewinsky’s protector, perhrqis her 
“only friend.” 


Many Americans view Mrs. Tr^ as 
fhft villain in flimnn mt uganHat^ and 

see her as an arcbeMie of a girlfriend 
betraying a girlfriend. They were in- 


They were in- 


Iways saw Mcxiica as a kid, I censed at Mrs. Tripp's advice to Mrs. 


always saw her as a lost souL” Mrs. 


insky's surrogate nxrther, a woman who Tripp sud. 'T believe she and tbe coun- 
had no choice but to t^ ch tough lessons try will never understand t hat 1 believed 
to a wayward daughter, even if the melfa- this was in her best interest, and that 
ods were unorthodox. Her tone in the makes me very sad.” 


Lewinsky not to dfy-clean that stained 
navy blue dress. 

“I^coiy has shown I should have 
told her that,” Mrs. Tr^ said. 
According to the Starr report, Mrs. 


interview contrasted sharply with die 
Linda Tri{^ beard on her now-infamous 
audiotapes, where she seemed manip- 
alative, pushing Ms. Lewinsky to de- 
mand hi^powered help from the prra- 


When told about Mrs. Tripp's com- Tripp had told Ms. Lewinsky diat she 


idem’s friend, Vernon Jmdan, in finding remarks.” 


meats, Judy Smith, die spokeswoman 
for Mh. L^insky, said, *‘At the ap- 
propriate time, Monica Lewinsky uw 
les^d to these and other errooeoas 


a job, aiwt encouraging her to insist on The 49-year-old Pentagon enuiioyee, 
gafttng lyie before signing her false af- who has changed her hairstyle and lost 
fidavjt in the P a^iia J o nes la wsiijt a gainst about 40 pounds (18 kilograms) in the 


The 49-year-old Pentagon enuiloyee. Mrs. Tripp was joined during the in- 
who has changed her handle and lost terview by her friend and spdcesmaii. 


looked fat in the dress and she should not 
wear i£ to a Thanksgiving dinner. Mrs. 
Tripp even plotted with Ms. Golt^tg 
abwt stealing fr from Ms. Lewinaky’s 
closet 

Mis. Tiijm was joined during the in- 


die presidenL 

It was her decision to tun over those 
tapes to KenneA Starr, die independent 
counsel, that transfomied a pmate 
Washington affair into a public national 


lastyeu.i 
She said i 


is now convinced Aat Ms. 


Philip CoDghter, and two lawyers. 
Jose^ Moitna and Anthony Zacca^uoL 
Altfa^gh she was clearly nervous and 


E^ewinsky was so distrau^t about her uncomfortable as die interview began. 


affair wiA Mr. Qinton that Mirs. Tri 
feared that her yotmg friend might i 


she quickly relaxed and talked Aougbt- 

•fiiMy — anH^ at ritnaa. emphatifall y 


5<at>4ai Rwt Miy rf>ntii>rtfU it waa hcTself harm. "I didn’t believe that about her fedii^ about me {neudmit, 

Renegade Republicans 
Were No Big Surprise 


**rmj^uImyoii.T*manaverage 
AsiericaQ who fou^ herself in a situ* 
ation not of her own making.” 

~~ fri d» interview, Mrs. Trif^ said, 
”To the extent that 1 can allow 
people to know me just a little bit. I 

hope thatican change a small d^ree 

of public perception about me and, 

more inqxirtantly, what drove me to 

maifg tbe decisions I made.” 
hfrs. Tix[^ still has problems. A single 

parent of two children, a son, Ryan, 23, 
and a daughter, Allison, 19, Mrs. Tripp 
owes neaiiy $^}0,000 in fees to her 
lawyers and spokesman. A ^rand jury is 
investigtAng her on potential crnninal 
charges in Ae secret reconiing of Ms. 
Lewinsky freun her home telqihone in 
Maryland, where taping of conveisa- 
dons requires Ae consent of both 
parties. 

AJAougb she fears that she mi^t be 
Higmigwt from her Pentagon job, hAs. 
Trq^ continoes to work from home, and 
she recently revived araise te $92,000 a 
year. While she Ad not nile out a book 
riftai in die fumre, riie said she had no 
cuireait plans to write a book. 

”1 Ae whole country has 

suffered from having to bear the in- 
dignities of Ae actions Ae president 
took, the choices be made,” she said 
”lCs family has suffered All of os have, 
m one way (X anoAei, paid a price for the 
duiices he's made.” 



M HMe&nVnr Nnr TtaA Tb«a 

Linda Tripp, who helped transfonn a private Washington aCfoir into ja 
public natioiial daring her Erst lengthy interview in 13 montfak. 


Shaking her head, Mi& Tripp said that 
“a year’s woiA of national tragedy” 
could have b^n easily aveniwd Iqp 
** some honesty from president” 

Several times, Mrs. Trmp e^qvessed 
her “hi^ esteem” for Mr. Stair and the 
professionalism of his pcosecufois. 

**I think one of Ae tragedies of this 
story is that a man held in sudi bi^ 
jnofessionally as Judge Stair 
would be so roundly denigrat^ to the 
point of shamefiimess,'^ she said 
“What a prfee to wf to do hfr job.” 
Mrs. 'Ti:^ smd her decisions to 
secretly rec^ Ae confidences of her 
young friend — and Aen mm over Aose 
tapes to Mr. Stair — were motivated by 
acombinationoffoaraad outrage at tte 
president’s behavior. 

“Fear, certainly, and foremost** she 
said And second)^; a sense of bitilding 
outrage. Micmica Lewindty was, in fact, 
what I refiar to privately as Ae straw that 
broke Ae camel's back.” 

Banished m from the White 
House, wtere she worked in the coun- 
sel’s office, to a basement cubicle in tire 
Pentagon, Mia. Tripp had an almost Ze- 


lig-Iike quality of being front and center 
at several Ctuilon administration scan- 
AQs.lnNovemba 1993, Mrs. Tripp was 
Ae first woman to talk wiA KaAleen 
Willey after Ae White House volunteer 
glaimgrf that ^ president forced himself 
upon her sexually just outside the Oval 
C^ce. And hfrs. Tripp was tbe last 
White Ifouse eaq>loyee to speak wiA 
Vincent Foster, Ae white House lawyer 
who commioed suicide in July 1S^3. 

“I didn’t create Aese scandals,” Mrs. 
Tripp said. “I was given a ringside seat 
to witness them.” 

And although she planned u 1996 
write a tell-aB book chrooicting what she 
believed were Ae secrets uidues of Ae 
Clinton administrriion, Mrs. Tripp 
denied that a lucrative book contract is 
vAat motivated her to seek the advice ^ 
Ms. Goldberg in September 1997. • 

Mrs. Tripp said she deeply T^retttid 
how her fiiendship wiA Ms. Lewinsity 
ended. 

“I am so fond of Monica,” Mrs. TrijIb 
said. *T remain as fond of her today as I 
always have been. And I wish her noth- 
ing to the best” 


By Frank Biuni 

Ntw ygHt Tam Serwe 

WASHINGTON — AlAough Sen- 
ator John Qiafee, Rqxiblican of Rhode 
l yjanH, may have A 

his party wiA hU vote te acquit President 
BU] Clinton, be uadoubtemy delighted 
liis constiAeats~T)&k hdine. tJp thbiti,' 
they adore M'.'Oiiifod.'riifftKy^l^ 
their Republicans ten^jered and icon- 
oclastic. ■ “ ' 

Senaior Slade Gcuton, RqxibUcan of 
Washington, seemed to defy his con- 
• servative bearings when he voted for a 
^lit verAcc giwty on obstruction of 
justice, not g^ty on pequiy. But he 
stayed true bo A to a maverick streak that 
has run tiuougb lus long political career 
and a role in Ae nnpea^tent trial as an 
advocate of craiuHomise. 

In a process that has been marked so 
often Ity firm aU^iance to party lines, 
Ae full or partial defection of a small 
brigade of R^biicans was iostamiy 
riveting. But Ae actual ranks of reneg- 
ades were really not so surprising. 

The group gr^ Thursday night when 
Senator OlympA Snowe, Republican of 
Maine, whose vote was considered dif- 
ficult to predict, announced Aat she 
would vote to acquit Mr.Clmton on boA 
articles of impeachment 
Aterviewed as she left tbe chamber 
Thursday night. Miss Snowe said she 
had reached her decision about a week 
ago, and was acutely ccmscions that it 
was at odds wiA most of her Republican 
colleagues. 

“It’s hard when you know that most 
are gomg m one duection, and you’re 
gomg in another,” she said. But she 
added, “A these decisions — these 
tough decisions, these really difficult 
dewions — you can only do what’s 

All the Debate 
(More or Less) 

New York times Seniee 

WASHINGTON— Wi Am hours 
of Ae Senate vote that acquitted 
President Bill Q Aton, there will be 
a record of what the senators said A 
their secret deliberations — or 
rather, what Aey said Aey said. 

Copies of the Congressional Re- 
cord contamAg statemoits by Ae 
senators will be availabfe Saturday 
monmtg, at least to those relativdy 
few people who can acquire Aem on 
a Saturday, when most government 
buildAgs are closed. For the rest of 
Ae curious, they will be available 
early next week from Ac Govetn- 
ment Printiiig Office. 

But if a r^er does not want to 
wail for an old-fashioned p^>er 
copy of Ae Coogtessional Rect^ 
and is reasonably friendly wiA a 
cumpmei, he or she can log on Sat- 
urday monung to the Siqterinteod- 
eni of Documents home page: 
nvwxiccess.^^isudocs. 

A a way, Ae official record will 
be anti-climactic, sAce some sen- 
ators have been leAtively free A 
fMxblicly summarizing Ae reutedts 
Aev have been uttering A secret 

Ondv Senate rules, Ae cfficial 
transcripts of the secret delibera- 
tioos will not be available for 20 
years. Since vAat a senator puts u 
the Cor^TBssioaal Record can be 

.tmgndeH nr ganhiawl, for 

detail will have to wait to compare 
what senates said Acy said to what 
Aey really said. 


right and true, because I have to live wiA 
tius for Ae rest my life.” 

A a written statement explaining her 
vote. Miss Snowe said she had started 
: Ae trial five weeks ago wiA “an < 9 en 
notebook and an open mind,” and came 
to believe Aat Mr. CUntrui's cmduct 
was atrodons. 

“ ' "if I were a suppexter,” she saA, “4 
; ' would abandon hm If I were a news- 
paper editor, 1 would «Anpunce A«n. If I 
were' k^Mstoiian, I would condeiim 
him.” 

But as a senator safeguarAng Ae good 
of the country, she said, she could not 
coiiclude Aat he had connmtted, beyoiid 
e reasooabA doubt, tbe of high 
crimes and ndsdemeanara that warran- 
ted bis expulsion from Ae White 
House, 

WiA Ms. Snowe ’s announoement, Ae 
number of Republican senators who had 
said publicly Aat Aey would vote for 
acquittal on bo A counts reached four. A 
addition to Ms. Snowe and Mr. Chafee, 
Aose senaters were James Jeffbr^ of 
Vermont and Arlen Specter of 
Peonsylvania. 

A addition, several senators said Ms.' 
Snowe's fell^ senator from Marne, 
Susan Collins, had privately AAcated 
Aat site would vote not gmlty on boA 
articles of inq)eachmeoL Ms, Collins, 
however, had not made any public pro- 
nouncements. 

Ms.Snowe, Mr. Chafee and M. Jef- 
fords represent a swaA of New Eng And 
st^es that shun conservative Republi- 
cans, and embrace moderates and mav- 
ericks. Vermont has the nation’s only 
Adependent congressman; Marne has 
one of only two indq^eodeni goveraocs. 

Although Mss Snowe, Mr. Oafee 
and Mr. Jraords all said they were beed- 
mg their minds and hearts, lUMie A likely 
to suffer any backlash from voters, m 
Act, Aey would arguably have more 
cause for worry if Aey were to vote wiA 
fellow Republicans to convict Mr. Clm- 
ton. 

A an Aterview Thursday night. Mi. 
Chafee acknowledged that calAm hA 
office from emstituents were “faravier 
on Ae resident’s side." 

Mr. Chafee also said he did nxA >hink 
his R^nblican coUea^es A die Senate, 
whose positions he ireipiiently bucks, 
would punish him. 

“Each of us knows we have to 
struggle wiA these tilings,” he said. 

}m. Gorton and Mr. Specter fit a 
slightly different mche; senators whose 
senses of themselves as particularly ana- 
lytical and thoughtful lawmakers some- 
times nudge tbCT toward contrary po- 
sitions. 

Stuart Rothenbetg, editor of the 
Rotiieabeig Political Report a ixMAar- 
tisao jourto noted that Mr. Specter 
often revels m hA unpredictability. “Hie 
likes to Aink of himself as a smart 
clever guy who doesn’tgo along wiA the 
crowd,” Mr. RoAenbe^ noted. 

Adeed, Mr. Specter thwarted con- 
vention WiA his quirky e]q)Ianation 
Wednesday of his position, tiiat the case 
agamst the piesidto was “not proven” 
— a concept he said he bonowed frtm 
Scottish Aw — because the moceediog 
had iaUen short of a thorough (liaL 
Mr. Gorton said m an interview 
ThurscAy that his dedsioa was so care- 
fully considered and rendered that he 
had written at least 10 drafts of the 
seven-p^e statement that eTmlained it 
"I think this u a matter of individual 
conscience,” he said. 

Mr. Gorton has Hexed tto coDsdenoe 
in maverick ways before. When he was 
Ae state axtemey general of WadiAg- 
ton, he was one of the first prominent 
Re^blicans to lecooimend ^ resA- 
nation of President lUchatd NAon. 








Ute FiaaarfAsme Ffgii fti ■ 

Senator Patrick Leahy, left, a Democrat of Vermont, riding tbe C^itol subway on his way to deliberations of tbe Senate impeachment trial of 
President Bill Qinton. At i^t. Senator Olympia Snowe, Republic^ of Maine, addressing, reporters. Ms. Snowe and several other Repubthana 
joined Democrats in acquitting toe president perjury and otoractioa of justice. Tbe dedsioos ^some of the Republican defectors was no surprise. 
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What Senators Said to Explain Their Vote on Clinton 


New York Times Sayiee 

WASHINGTON — FollowAg are 
excerpts from statements to Ae preu by 
senators wbo sat A judgment of Ptes- 
ident Bill Clinton: 

REPUBUCANS 

Olympia Snowe of Maine: 

no misiake about it, I find Ae 
preskAat's behavAr deplorabA and m- 
defensibA. ff I weiea sopponer. I would 
abandon him. If 1 were a newspaper 
editor, I would denounce hiiiL If I were 
an bisiorian, 1 would condemn hiiTL ff 1 
were a criminal prosecutor, I would 
charge him- If 1 were a grand juror, 1 
would indict him. And if I were a juror m 
a standi ciimAal case, I would convict 
him rjf attex^xAg to unAwfuUy Aflo- 
ence a potential wimess under Title 18 of 
die UiAed States Code. 

However, as a Uiuted States senator, 
A an impeachment triaL I have but one 
decision: Does, the president’s miscon- 
duct, even if d^lorable, represent such 
an ^regious and inunediate threat to the 
very structure of our goveroment that the 
constitutioa lequro hA removal? 

After dne consideratioa of all the fac- 
tual ciicomstances relating to tius one 
findi^, and the con s t i tutional dAtates 
and mqilieations of tius matter as a 
whole, 1 am perauaded that Ae ixes- 
ident's wrongdoAg can and should be 
effectively addressed by the adAtion^ 
remedy expressly provided Ity the 
framers u the ccxistiAtion — namely, 
trial before a standard crrminal court 

And I am furtiier persuaded that fritUFe 
presidents, and friture generations, can 
be effectively deterred from such 
wrongdoAg Ity Ais impewfameat and a 
potential prosecutioiL 

The fsesident's behavior has danv 
ag^ the office of the presidency, the 
nation and everyone invttived A this 
matter. There are only two potential vic- 
tim Aft — the Senate and the con- 
stitution — and 1 am firmly resolved to 
allow netrii ftr tO joA tiie ranks cf the 
aggrim^ 

Fnxn tite dw I swore my oaA of 
IsqKUtialjty, 1 determined that the only 
way 1 coud approato tius case was to 
ask rnyself, “If t were tiie decidmg vote, 
conld Iiemove tiiisraesident under these 
ezreumstanees?” 'The answer, I con- 
clude, A “no,” and Aerefore, 1 will vote 
against boA articles of impeachm^t 

GoivIchi Smito of Or^oo: 

1 will cast two votes (o oonvAt and 
remove tiie president of Ae Umted 
States. Reaching this verdAt has hnaai 
for me, a veiy difRmh oitAaL 


It is tbe magnittiHg of his talents that 
makes Ae roagnitede of his misdeeds 
Aat much more dqilorable. There can be 
no doubt that President Qinton 's con- 
duct has made a mockery of most of his 
words, or that his exair^A has been 
corrosive beyond calculation to onr cul- 
ture and to our children. 

Wayne Allard of ColCMrado: 

After reviewAg the evidence, listen- 
ing carefully to Ae presentations of boA 
the House managers and President Qm- 
ton’s legal defense team, 1 have sadly 
come to Ae conclusion that President 
QAtoD committed peajury and obstruc- 
ted justice. 

te my mind, Aese offenses do rise to 
the level of "high crimes and misde- 
meanors,” and as result merit a vote for 
conviction. 

When President QAton chose not to 
"teU Ae truth, Ae wboA tntth, and noA- 
Ag to the tiutit.” he pA hin^lf above 
Ae law. He violated bis oath, and un- 
dennAed rule of Aw. which he bad 
s w orn to ophold. 

DEMOCRATS 

Patrick Leahy of Vermont: 

As a former prosecutor, oue of Ae 


questions Ibave asked myself is whether 
Aese crimmal ch^es of peijury and 
obstruction of justice would have been 


brought against any person oAer than 
tiw president of the United States. If 
William Jefferson QmUm were Billy 
Blythe or Bill Jooes. would any pros- 
ecotoi A Ae country have snecess^y 
bronght such charges? 

E:roerKQced prosecutors, R^blican 
and De3XK)crat. testified before the 
House Judiciary Conuinttee that no 
pn»ecntor would have proceeded based 
on the record cocqjUed by Mr. Stair. 1 
agree and note that during the course of 
&se Senate proceedmgs tbe case has 
Oitiy gotien weaker. 

Robert TorriceUi of New Jers^: 

President Qinion’s behavior A A- 
excusable and be has dishonored his 
office. Yet Ae manner A whidi this case 
was brought before us was an equal 
disgrace. We had to endure a flawed 
prosecutor's unend Ag pursuit of a duly 
elected piesiden L We had A watch as the 
House mtuiagers presented a case Aat 
did not withstand Ae scnitmy of fact or 
Aw. 

Cliaries Sebumer of New York: 

I vrill be voting to acquit tiie fmident 
on boA counts. 1 had to malre my de- 
cision A September as a member a[ the 


Judiciary Comaiittee A the House. 

The events of Ae last six months have 
profoundly troubled me m a way tto I 
have never felt before. Because for the 
first time, Tve had doubts about whether 
our govenunental AstiAtions can wlA- 
stand Ae rancorous cinreots of the 
p resen t political climate 
fr has shaken me that we stood at Ae 
brink of removing Ae president — not 
because of a popular groundsw^ to 
remove him, and not because of tte 
magnitude of Ae wrongs he’s oommit- 
ted, but because conditions m late 20A 
century America have maria it possible 
fora small group of jmple who bateBill 
Qinton and hate lus policies to very 
cleverly and very doggedly ocploit the 
Astitutions of freedom that we bold dear 
• and almost succeed m undoing him 
Mne troubling are tiie conditions Aat 
allowed Aw to happen than Ae «maU 
grm wbo precipitated tfaein. 

The Bmw gte^ is not tiie House 
managers or particular officeholders of 
Ae Rqmbliraui Party. It A ^ small 
group of Awyeis airi zealots in oiga- 
nizatioDs like Ae Rutbefford Instimm 
wbo decided Aat tbty would invest time 
and money to exploit a personal weak- 
ness that people Imew the president had. 
find a case to air it poblicfy, Avestigate 
Ac president’s private life to Ae point of 
obs^ion, and use it to bring him 
down. 

So Aey frxmd PanA Jones. And 
wtaether she was truly wronged or not, 
we all knew it was a politically mo- 
tivated case. 

What is so profoundly disturbing A 
not that tiiis small group of Clinttxi- 
haters hatched tiiis plan. It’s that this 
group — or any group equafiy dogmatic 
and cunning — came so close to suc- 
ceeding. 

Richard Durbin of Dlimtis: 

Time and the House managers 
foiled to prove its case — failed to pro- 
duce testimony or evidence and 'at 

played to a draw. I don’t ne^ to remind 

my colleagues in the Senate that pAyAg 
to a draw on this field comes down A 
favor of the presidenL 

1 '^11 vote to acquit 'Vl^IlAmJeffKSOQ 

Qinton on boA articles, of impeach- 
menL 

Joseph LlebernuiD of Coonecticut: 
No matter how deeply disappomted 1 
am that our preridoit. who has worked 

so successfully to lifnm lives of so 

many people, so lowered himself and his 

office, 1 conclude that his wrongdoing A 

this sordid saga does not justify 
him the fust president to be ODstofr^ 


office A our history. 1 will therefore vote 
against boA articles of impeachmenL ' 
What I must do is uphold Ae con- 
stitution and decide whether Ae Hoo^ 
managers have presented cl^ and con- 
vincing evidence that Ae president bqs 
committed a high crime or misdemean- 
or, which A to say whether Aey haqe 
demonstrated that hA misconduct has sf> 
compromised hA capacity to govern m 
the national Aterest that he must be 
removed. ^ 

I concAde that Ae House manage^ 
have not met that high burden. 

Dianne Feinstein of California: ^ 

1 will vote against conviction and re- as 
moval of President William Jeffersr^ ^ 
Qinton on both articles of iTnpearhnMmt. 

I do not believe the House manager s 
establiriied beyond a reason^le dou^ 
Aat thA presidrat A guilty of perjury and 
obstiuccioo of justice. 

Although I deplore tiie ciFcumstancqs 
that have broo^t us to tius poAt, I do not 
believe they present a clear and present 
danger to Ae ftmctionAg of our gov- 
ernment, and therefore this president, 
who has been a good president for tlje 
peopte of tbe United Stetes, should opt 
be convicted and removed from officel 
But let me be perfectly clear: 1 do not 
condone Ae bdiavior of Pr^ident Clin- 
ton. I do not defend it and I do not acce^ 

The conduct at the heart of the charge 
A deplorable. The president acted im- 
morally, he acted recklessly, he acted M 
dAgiacefiiUy. He willfully misled Ae 
Ammcan ^people, the membera of hA 
cabAet, hA staff and Ae judicial sy^ 

la doiog thA, he has brought ghame - 
|u>d dishonor upon tbe office of the pres- 
ident and, espnaaUy, upon hiinselfr ‘ 

Ron Wyden of Oregon: 

Jf 1 might paraphrase a legal doctrii^. 
tius impeachment has bec<^ the fruit 
the poisonous tree. ThA impeachment 
A a dendJy plant that has flowered A the 
toxic soil (^partisanship. 

The House managers did not prove j 

Aeir care beyond a reasonable doubt In I 

my opinion, they didn't even ccune 
close. 

Today I will vole to acquit on boA 
counts. But I don’t want that to be my 

finalcontribution.lwamtobeabletot^ 4 
my graruichildren that thA was tite point 
in American hAtcay where wc drew.a 
line A Ae sand and said “no more” to 
tius excessive pairtisanship; a time when 

we said "no more” to a brand of politic 

that we know A bringing out tbe worst m 
goodpeople. 
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By Dan Balz . 


j . WASHINjGTON IBDaiy Rodham CSiamo 
I wiS “aeriooaly coosMfer** whdhor m run for the 
I Sedate fitxn New Yodc in 2000 now that the 
j-Sentee impeachnieDt trial of to hiwhaiy i hag 
(been coodnded, accordiiig to seveeal know- 
I Jec^eabte Deowaats. 

^ The fixst lady has been begged in recent 

> weeks by Demooats in New Yodcand eteewfaeic 


{ ^K) have strongly encouraged her to- seck lhe 
I settrfretiriDg SeoatarDanra P airiwir a^^ynthaw, 


I a Democrat who is r et i ring^ - arguing that she 
.C 70 uld be die strongest possible gaurt^ft^ff dt p 
coizld aonibate. 

k Mrs. Clinton's office son^t to play down 
Soteasifymg discnssioD about a pomblp 
%ace Ttanrsday before the Saate vote to acquit 
husband, and a number of Deaxiocxats «wd 
‘llii^'still doubted'that the first lady would jnn^' 
*too electoral politics tfwg year, deqrite the pre s- 
sarcuaher. 


But flie. possability of a Qinton Senate cam- 
’ paign q)pe8ts tohtore moved beycnd the ptnrit of 

moe epwmhtihn; - a<*ftrwrWng to a ntimher Of 

somces. As one Demoaat mmSiar widi. New 

YoA;po 1 idnspiita;-*T^enplewhoTO»lrftiiigTne 

a week ago diat tfa^ didn’t dnnk this was 
goto to htoMO now believe it’s really posable 
-mat It could higqpen." 

. 'Marsha Beny, Mt& Qintpa's press sectoaiy, 
catered no does about the first lacty's.leaim^ 
“Hcrfeding has been that she’s not in apositian 
to be diiiddiig abotn inakmg a decuion about a 
life ctudce like this vriiOe the Senate is coo- 
dncting ihear bnoness,’* Ms. Bcny aaid. *T 8 DS- 
.pect at sorne pmnt in fee not-too-distant fntnre 
she will begm to give tboi^hc to te** 

Miss Be^ dkcoonted x^MXts that the first 
lady’s stoff itad began to clear her caloidar later- 
in the year, aid nmed feat several foreign trips 
have been scbednled. 

A seokr adviser to fee first lady said, * *Hiere 
are an awful lot of people-who are deariy in- 
terestod in having her mn. But I am not aware cd" 


a single seadons disenssioa she has had with 
anyone, ontode of listen^ to pet^ who have 
pleaded wife her to do du& 

Bid ofeers said ^ already te tbinkto about it 
Senator Robert.Tttriedli, Democrat of^ew Jer- 
sey and chaiinian .of fee Democratic Seoiatcsial 
CanqKdgD Committee, *'is potting tremeodous 
pressine .oa to.” said one Democrat know^ 
ledlge^le aboot the race. 

“LabarfolksaxereaIlypnsliii%it,’*feeDemo- 
cniic source added. ”Ine New Yoik money 


plunge. He told a fond-raisiiig dinner in New 
Voik last week that he miaht be remembered as 


Yoik last week that he might be remembered as 
”fee person who comes wife Kiilaiy to New 
Yoik. ’ 


oat of hand. She’s interested and is considering it 
and will ^ through feat process.” 

The Omton-for-Senate booin!^ energized 
New Yoik Demoents. 

^Democrats in fins state are more and more 
esccited fee fkoqiect feat she might nni, ** said 
John Marino, a fimoier state Deoitoatic chair- 
man. 

The talk of a possiUe Senate rainjw^ has 
grown in part becanse of a suggestim fi:^ 


Aronnd fee same Judife Hope, New Yoik 

Deriiociafte Party chamnari, fed the qrecnlatto 
stfpng die feonglit the odds were ”5O>50” 
mat Mrs. would nm. On Thursday, Miss 

Rme sounded more cantions. 

still tiniik it’s a long shot, and would be 

surprised if tins were fee c^ce ^e made,” Miss 
Bo^ said. VBut itis ni^ very strong impression 
that she has not ruled tto ouL” 

New York Donocrats said fee first lady would 

eoto univtoal sinipoft wifein tire party she 
daaded to run, and hheiy would fece no primary 
oppoa^xm. said she would have strong 

baclring from lalw, women, Afi^n Amaricana 


But a nnmto of Doaocrats said the first lady 
had to undertake a mme serious analysis before 

TTiwVing a final 

*T would be 100 for her g oing but I 


don’t want to encour^e some fool’s errand,” 
said Bill Lynch, a leading New Yak Democratic 
stiategisi 

Ofern said there were several reasons why 
Mrs. Clintoo mi^ na want to nm. First, fee 
would give up fee opportnnity to make a sig' 
nificant aosoont of money ato fee president 
leaves office. 

Second, she would iace a brutal <^mpaign 
raiticulariy if to Rqiubli^ enpooeut were 
Rudolph Ginliani, die maya of York, feat 

woula very likely resurrect issues such as fee 
Whitewater land deal and her commodities trad- 
ing in Arkansas. 

”The question she has to answer is, ‘Do I want 
to pot myself through feat recycling?'*' 
Democratic stratoist said. 

Third, she has had a difficult relattonship with 
fee media since coning to Washington, and 
could be hurt diat unless ste adopted a dif- 
fereotposture toward Jomnalists. 

A fmal consideration is that she might not' 


Benate Effort 
iflb Censure 
President 
?ls Blocked 



Abroad, Fear of Effect on U.S. Role 


Agaxe Fnmee-Pnsse 

WASHINGTON — Some people are 
inczcdntoas,ofetomdifkremtotheirn- 
peachment drama rfaat has now ended in 
fee Senate. But foreign dmlonats and 
analysts here agree feat it did not help the 
U.S. wM>g^ abroad. 

On one side, foreigners describe fee 


\ Reuters 

WASHINGTON — The Senate on 
'Rcid^ blodced an atteoto ^ censine 
•President Bin Qinton acquitting 
4mn oa two ariicles of inqieadimeot 
'■ The Senate voted, 56 to 43, a^inst a 
procedural move to delay a motion by 
Senator Diaime Fdnstrin, Democrat of 
^California, to censure the president for 
‘‘shameful, reckless and indrienriUe” 
oondnet, bat thai foD 11 votes shot of 
the two-tiiirds majorify needed to coor 
tinue fee debate on censure. 

Mrs. Feinstfei’s censtne-motion also 
^tfcnsed Mr. Qinton (tf ddibeiately inis- 
rleacfing and deceivmg die Ameaican 
^people, and said tiiat Mr. Qinton’s 
•camuct had bra^t “stone and dis- 
Dtoflor to himself and the office of fee 


Bui Qhtfen’s seac-andrfies scandal as a 

gtmning twminderfrf tfiie rnimfry ’g 
and pmhanical roots. 

On fee ofeer side, they see it as raw 
ptditics in a coontry wm money and 
time to waste rooting out the ember- 
lassrng eiqiloits of its elected leaders — 
while ofea nations grq^e with far 
more consequential issues. 

“It probate cuts different ways,” 
said Rrfeert Maarring, Asian studies di- 
lectoratfeeiioiipaitisanCotmcilCHiFor- 
eaguRriations. 


“Soine peo^ mi^ tfamk feat we’re 
serious abto to role of law,” he said, 
l u feiii ag to a fovorite U.S. ptdicy pieK 
scriptioo fa coontiies whh cronyism 
economies and poa human rights re- 
cords. 

But it is unclear whether anyone has 
taken away fee lessem tha no American 
is above tiie law because no ordioaty 
citizen would end lu) as fee target of a 
four-year mqniiy cost taxpayers 
more than .$40 ifiillin n- 

“Qoe cannot imagme such a tiling 
h^ipening in Europe,” said a Western 


Tg But. Senator Phil Giamin, a Tbxas 
Republican and a stnwg cf^ioneat of 
scerisuie, made aprocetWal more 
-jxnsure off mdcmiitely. 

!• AmajorityoftheSeo^.votedagainst 
Grfflnni but did not ga the 67 votes 
Ipeeded.to continne ddb^ 

’■ Deq^ tiie faihue to get a oensine 
' debate, Dempciats saidlh^ would take . 
^feeir lesblotion and distcibto it to seu- 
toxs fortito sijmatnreairi nutithitotto 




amLan/nMKntavfc'nBaa 
imyrwigireinftOTL 


diplomat here who asked to remain 
anonymous. “It is amaziog.” 

“We ho^ the Americans can move 
bmrood tins quickly,” said an Arian 
official triiose emb^sy has closely fol- 
lowed the yearlong scmdal.' 

But he added that his government 
hoped above all that stqpped-up partisan 
bidceiing in tiie wake of tiie scandal 
would not take a toll on his country’s 
xelatioos wife Wariiingtoa. 

■ Others worry more aboui-what they 
reg ar d as the self-evident risks of an 
American president who is weakened, 
distracted and focused on his own polit- 
ical snrvivaL Also, there is concern 
about ins ability to deal wife Congress. 

Fa white hte adiriitted failmgs are of a 
private sort. President Clinton con- 
mands the world’s most powerihl mil- 
itary, moves financial iiBukets Wife a 
wc^ and controls a devastating arsenal 
of nuclear weapons. 

Aiiiencan leaderahip remaitis critical, 
fartto, to shore im peace in Northern 
Ireland and tiie MlMe East, check mil- 
itaiy advenraiism in Asia and keep m- 
tertoooal fmandal fires under control 
Many in the ^£ddle Bast already 
qoesticai U.S. seriousness about pntsn- 
mg critical goals in their part of tiie 
world, and a scandal of tins magnitude 
has not h^ped, said Richard Mimfey, a 
former assistant U.S. secretary cu state 
for the Middle East 

“There's a conviction that if we did 


want change it would happen,” said Mr. 
Mur]fey, now seoia feu^ fa Middle 
East studies at the Council on Foreign 
Relations. On policy issues, from Iraq to 
Israel, he adetei, “It hasn’t” 


fomenting 


sw has emboldened the heavily armed 
Muuxist couruiy to step up development 


Mbixist couruiy to step up development 
of long-range missiles. 

“Of coarse we follow this ve^r 
closely,” said a Asian diplomat, addii^ 
“It’s xronic, given America’s status as 
the only supetpowa.” 

“It’s quite possible tiiat Clinton has 
compromised U.S. credibili^ abroad 
and eannfrf command ai^ foreign policy 
leadership,” he said. 

That’s one condnsion of a Dec. 30 
iqxnt the Caigressional Researdx 
Sovice, which also found that much of 
the wald would welcome just about any 
swift end to fee inqieachtneot crisis. 

“It appears that the ongoing process 
has already undennuied die effective- 
ness of U.S. leadership in ftneign and 


securi^ policy,” die service said, dtiiig 
reports cn presideotial inattention to fa- 


eim issues. 

Worst of all were public questions by 
some U.S. legislatos as to whether to. 
Qinton ordered militaiy strikes against 
Sudan and Afghanistan in August, and 
agatot Iraq in December to <^eri at- 
tention ficom his political plight 


minimal tottisfeeyaliowed US to Hse.” 

i Ah^‘4i>ttfrito45*BMldui^ ■ WA^EDIGhrON ^=-<2iadgiagfy<RSi^^ to He criticazedsenators for setti^forvideo- 

Mkifyto siteport the measure, as weU as F!re»dem Bffi eSmtou’s acquittal, the lawyer tqpcri testmumy instead cf allowto 
dOto l2aTO5SBjepQUtoDS, Senate -who directed the House inqieachmeot inqiriy to testify live. “They refused to let ns prove cur 
jB^said. calto die ptesideiit’s trial a “sham” and sauf case,”ne$aid. 

' . . . Ridqr that House prosecutors ‘‘were cut off at The fonner federal prosecutor, a veteran of 

^ wamm s am^e^tuiMiea veto ^ knees” die organized crimes cases, was setected by die 

Eric Seknda efThe New York Tima “Ifoel diere was no fair trial,” fee lawyer. House Judidary Committee chairman, R^ 
^iepmtalearUerjhmYi^ldnfftm: . David Sch^ppen, said beftxe die vote ty sen- resenlatireHeiifyHyde,Re|wMican ofBlinois, 

Seoftta-Grmnm vras lorane past a atocs feat acquitted the president of periuzy and to mvestigate whether to. Clinton's oBots to 

“ t m . _ A.^ aI. ^ * - - - • -u.". ^ ^ _ A — — — ^ An ■ ■■ il■n mit W ■5»a1 MM 
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minimal tods feey allowed us to nse. ” 

He criticazolsenatacs for setti^ for video- 
taped testimony instead cf allowing witnesses 


m SrtWlr nun* 
iIrttIMirIrvt. 


^ Gnmm’sSiiigjb^HsD^^ 

Eric Scfmdtt cfnie New York Tunes 
^^epmted earUerfiom Wuhingum: 
Seo^.Grar^ was lo^^ past a 


live. “They refused to let ns {Move our backnooeofbis 


XKtt:CoamKm mccepCto say; “That’s garbage. 

R'salDonissue.’’ - 

Now that be is leaving town, be was bolding 


"$3 Million in Deals for Monica 


maybe some 


os; “lean say things diat 
cemgressmen won’t say 


The foona fodeid prosecutor, a vreeran of because Fm going to be out of here. But 1 have 
organized crimes cases, was selected by die tosaysriiatibdteve.” 


of retoaters oo his way to the otsfxnction of justice. “Thoe was no cor- conceri an extramarital affinrarnouzited to im- 


late floor, ignoriDg one plea after stftatkinal trial in the Seoate. I think that the peachable offenses. 


anototosp^befixedteriiicroifeaies constitutional sy s tem has been inevocably 
and tdevinon cameras. . banned.” - 

Finalfy, iooe repocttr yelled, “What Mr. Schmpe^ the Republicans’ investiga- 
about censure?” to. Gnmm, halfway tire oouiiserta fee House Judiciaxy Committee 


sr yefled, “What 
Gnmns, halfivay 


Though a Democrat from Chicago, to. 
Sdng^ieis quicUy became a l^ttning rod for 
criti{cism by Denioaatic defotidm of the pres- 
idoiL Be was recently die snbiect of a su- 


tbroish dte swirigmg double doors to when it staged the inqieachmeat inquiry, said pennarkataUddrqiort tiiat suggested he had 
<*j. "r . j — j- .d — 44 -n ,-,i * had an j artr a iwarhal afEarr 




ISk (feamba, suddenly stopped and 
pivoted toward his qoestioiKr, a huge 
' grin wnmiHfig acTOSS his bespectacled 


fee 13 RepnWean hnniiakets who oorecnled 
the case ^did everything we could vddi the 


DDoan, Rc^ He criticized senatos too announced they 
uofUlinou, would vote to acquit the pcesuteut becanse they 
*s oGfe^ to (fid not believe House jmived its case, 
luted to im- “It's asliam,” be said. “The whtde trial was 
a shan. 1 felt that the managers were cut off at 
licago, to. tiie knees.” The Senate neva wanted to hold 
drigrodfa tite trial, he sa^ 

of the pres- “From the day they presented the Tm^ieach- 
ct of a su- meat articles to the Senate,” Mr. Sdimpets 
stedhehad s^ “it seemed like tiie whede attitude of the 
soiators was: ‘We don’t want to be bothered. 


Asked about the iqxirt, to. Scbq^ieis would Wedon’twanttobeanitoyed.*” 


-■ ..--L’a?' 
. » 'S'* 


'• -**Cen 5 nre*s' ' dead!” to. Oiamm 
’bleated homily, in; his Texas .twang, 
'Wth that, w wUeded aionrid ^ 
*maiched into, the .Senate's .closed inor 
'^ftftehment deliberations. 

Annedwifeanunshafcableconvictkn 
-^ad tiie fbrmidalde threat of a filibuster, 
to. Graimn has almost single-bandedfy 


The Scandal as a Milestone in Sexual History 

ByBaibaraVobejda Publicity Ordeol Qumsed 

WmBbiwmm Aim ^ a u • _e _e_ ^ ^ aM 


- WASHINGTON — Monica Letoisky is pocketing $3 
miiKfwi in advance payments for ha bo^ and television 
projects and previoosly undisclosed piagaane deals, ao 
ccuding to sources femUiar wife tiie iM^tiatioiis. Arid orie 
of the pet^e who secr^ helped secure those deals, it 
tpros out, IS a former (^dal m the Reagan and Bush 

ftdroi nig tw>tif WR 

Richard ChiisoQ c(>iiSiiiied Thmsday that Ite pfoyi^ 
media a^ce to Ms. Lewinsky while she was negotiating 
to sen ha story, to. Carison is a business consultant 
whose rdsmnd includes stints as director c& fee U.S. 
Ihfonnation Agen^, president of the Corporation for 
^biic Broadrastiog and U.S. ambassada to the 
Seychelles. 

“I kept it quiet, just because I didn’t want to be 
distracted by it,” to. Carison said. “I told practically no 
one.” to. Carlson’s role was first rqioted by George 
magazine in fee issue due out next we^ 
to. Carlson said he was struck by the feet that “Mcm- 
ica is realfy not interested in being a celriui^ and not 
interested in caintaliring per se and becoming a wealtiiy 
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WASHINGrrQN — = Loig after tiie loffy tJ*Sm .^itltudcS €H1€E J^dUCS 


tiie ce Ds n re trrin in the .Sen- ■ A>batwe and lessons have been 


The ccuncaded wife fee rapid qicead 

of the Internet, in which chat room ciiscussions 
' of sex and j(dcre about sex are among the most 

^^Swp^qis more impotant, a year of 
pgtinnai Boul Bcarchhig has shaped and firmed 


young woman. There’s fee total absence of any greed 
fecta. It’s taken a ktt of convincing to amvince ha to 


ri |*» nintnn- r .ft gfnglfy f<*gnHa1 mil over defenders oi traditional vahies. But it is nat i on al roui-e eiir Cmng has shaped and arn^ 
He has axgned that such a reprimand' beiemembaedfasoriiedidngelse — feemaiik inescapab le tiie year leading iqi to the up A mericans * teasoiing about rex and pnbhc 
onid violate the s^ataiion of.poweis, it left on the landscape sex. Senates veixfict has forced iqiop the nation a . .. . 


Upwfw 

httlwx r tv-v i‘- 


. ..• ( ‘ 'S"set a bad precedent for foture.Cou- IhetuniiiigpraUwascfeviouslastantoizinto prolonged and ibaongh examinatio n of its 

‘‘‘ ''' giufwould not'be worth tibe a CNN repartee, Candy Cr^ley, when ^ sexualmortt. 


:^pa it’s wiittoi on. 

Mr. Gramm's firm stance, and his 
.’ktattne wilfain his caueiis, steried many 
^■Senate Rqmblicans who had mulled 


stood before a televisioa camera desciilring 
^s{feic de tails of the presideDt’s sexual en- 
counters. She then recavdl a^ioae call from 
hex media and her son, both dismayed at the 


ova a toug^ worded censure written words ih^ had heard ha nua m (he air. 


‘1^ tos. Fednstrin, a Califoniia Demo- Tomasa Rosales, a 


-'crat,andSeoataRobeatBennett,aUtah that sanethmg had 


tionist, recognized 
when ha male co- 


alMican. 


the -Texan’s 


•tinea it virtnalfy mqxifisi^ for temetai^ 


w o ik e r s at an advoca^ group printed out 
filibnsta xBrnKfeyMonkiMnd-Bin-joltes fiom tiie In- 


S'- 


wiMh:**^** 

*A; ■ 

'.JW. - 

...-.'■■■It. 

(. 'M .: 


'-teosnre'snj 
'Votes neede 


loters to muster tiie 60* 
to taeak the impasse. 


Debra 


: them ammd file office, 
knew it when tiie pupils i^ed 


and ibovongh examination of its Wife new uoanimify, Americans apparently 
xnal mores. find Bin Qintoa’s escapades wrong, even 

Awerrihhig . ExpcTts in behavia don’t beliere dqilqrahie. But most Americans (ioo't r^ard 

yonmi en- Americans are bdiaving any differeoliy in the his sins as politically disqualifying. It is as if 
tcallfion — ndtba afove^ rise na a big discussing sex fo r the past yew has demystified 

lyedattiie drop madnltay,f 6 rexam{de—aItiiough there the long secretive suE pyt . 
leair. are n o wariring mch bMwvinf__ “This is an interesting, mid-revolntionaiy 

But fee iww ofeer, ynnift subtle moment” said Barbara Katz R ahman , a so- 

n r^oc ciologist at the Qly Universify of York. 

Petmle are talking more cpenly about sex, “People feel comfoctable tauring about sex 
a TO nffj rAk copter, on radio talk shows and now, but it’s too late to turn it into a shocking 
family rtinnam levelatkm.” 

A Pew Research Center survey last autnom Mmy Americans realized this year that tb^r 


racta. It’s taken a ktt of convincing to amvince ha to 
wony about ha ftitme and ha NUs. It's ve^ 
fefficult fa ha to get a job, and tiring m a i^ulw way IS 
awkward.” 

AccoidiDg to tiie sources, Ms. Lewinsl^ is receiving 
fee lion’s share 'of the $1.5 millio n advance fa ha book, 
“Moiica’s Story,” courtesy of ha co-autiia, tiie Prin- 
cess D iana tuc^jfea Anfeew Morton. The figure is 
higher than in many pevious news accounts because it 
involves two deals, St Martin’s Press handling die 
Ameri(uui poblicatioo and Michael O’Mara Publishing in 
Britain distributing the book overseas. (wP) 


Livingston Turns to Lobbying 


Petmle are taHring more openly about sex. 
over TO office copter, on radio talk shows and 
at family dinners. 

A Pew Research Center survey last autnom 


WASHINGTON — Allhoagh he is leaving tiie House 
at fee end of tiie month, Renesentative RobertLivirtgston 


13 ”*** 14 i& tiie sexuatia eiaae she teaches at fiao^ that nearly 60 percent of parents had were more “European” in their attitndre to- 

... m.. ^ ^ mm m t m m ..«*T * « *■ . . -m wmmemmA ■! ill H*9 MAtfl 


■ “I wish ppop te iikn Senfltfff Gramm ha Westpot, Cfmnectknt; church boinbarded spolro to their teena^ about wbetha the 
hifft con tent themsel ves wife vot- ha wife gnestkins tike, “What is oral sex?” president had sex with Ms. Lewinslgr and tiiat 
-{nesBmist censure instead of deprive “Do people <to feat?” and* ‘Why fed M(mica one in five teenagers had read at least part of the 


ward sex then they had previously realized 


‘fee rest of us mbofe patties wlte java save 


'aam 


has. It seems, 
sane moral jo 
In the ooc 


censure fiom exoresoog ow point of • And it became all too clew tea hfidwesteni counsel, H eaaefe Starr. dovto lives. Moving sn into thepnblic ittlm 

^ew” said Jo wT h Dem^ nffita woAa when a nale ctJleagne recently Eight years after the Oarence Thanas am- has, it scots, pushed the country to replace 

-ent^ Coane^ut a*ed ha a crude questton; whetiwr she finnation hearings for the Suprero Court made some tomI jndgnimte wfe ga gm ahs m . 

Cl “ Bmto Bennett emiaiiied seme of pbimed to behave “BkeMomcaLewinsky.” workplace discossioos of sex seem almost In the process, laig; etanding taboos mve 
'his fellow **The R is fitr too sinmle. to reduce the im- dangerous, men and women across the country fellen vreysi^ N«w<^ antfeOT 

’feine Fm xunniiut into OTOMRcpub- -peadbmeot trial of to presideait to a maul say the Qinton scandal has opened the doa to away mun nsing TO word sa neo tode- 
BcansMaloffs is feat they *re-s^ing oar refirebdnin,avictoiy oftheseamally liboated raw sex talk at wodc,wifliont precedent scribe TO stain on Ms. lAi^nsky s dress ate a 


sex into TO public realm 
1 TO country to replace 
s wife pragmatism, 
le-standinfi taboos have 


will not be gone for long: He plans to lObl^. 

to. Livingston, Rqmblican of Louisiana, was sa to 
become qieite of the House following TO dqoiture of 
Represeatative Newt Gin^ich of Geoii^ but two days 
afta he to having extramarital affairs, Mr. 

Livingston announced he would quit Congress. 

After leaving office Feb. 28, he plans to set up his own 
lobt^rte shop, affiliated with TO New Orleans firm of 
Jones, walkw, Waechter, Pohevent. Cairere & Desire, 
nfiiriats close to Mr. Lhin^tou said (AP) 


Senate Oiaplain Offers Thanks 





vote to convict is our s t a lf i m t ait ci. 

’^bensare^andwedop’twaiittobeseeoaS' 

p 0 iiteoo,”besaid „■ 

“I and many of my colleagues on . 
both of TO abfe bdi cyc fe aitiie 
preadent’s actions merit riiong oop- 

dftmnafinw and censure.*' Mre.PBtBStein 

‘said Thiirsdsy. **The prerideot acM 
' ifmnftr alfy, he acted recklessly, he acted 
^disgracefufly-” 

Biu to. Granam.was not akro.m 
’ atfaftiring censiTO Maiiy R^obBcans 
*riewed TO measure as a political pro 
’designed, to give. Demperata cova for 



flieir acquittu votes. 

»•’ “We're na here to peneentew pro- 
Wute the man.” said Scpata Rod 



I 


tsecute TO said oenaia luxt 

‘Grams, ROTibtican of tonnesota. 
^‘‘‘We'rejua here to dedde the question ' 
'bf inoeaclBneDX’.' 

^ Jm Sesstons, RquibBcan .. a 
'Alabamaj pm it ereo more.Uinttly: 
na- paid to -can TO president 



llife photo of nresid|ent Qinton enriwncii^ Monte Lewteky iTO entered lilslioi^ 


White House , eocoanter, but they could not 
avdd uttering TO |ferase “oral sex” in nightly 
newscasts burned natkuiwide. 

Tn fee year before the Lewinsky 
broke, New sw eek used TO teim “oral sex” 
only eight times. In TO following year, use of 
TO term increased fivefold 

Ms. Hafte, TO teacha, who is also pres- 
ident of TO Sexuality In formati on and Edur 
cation Council of the U.S., said the intense 
coverage toodied virtually eveiy age group. 
“If your child is in dementaiy school, th^ 
know TO {uesidoit bad sex with sondxidy 
who was na ids vrife,” she said. 

For many children (today, TO scandal was 
tiieir introduction to sex, Ms. Haffiia main- 
tains. “This veiy well may be cue of those 
colnnal moments people lemeimba,” she 
said. 

Blen Bravo, co-dhector of 9 to 5 National 
Assodation cf Wariring Women, says TO sew 
openness about sex may have a negative side, 
confushig men aod women about what is 
accqXOTe in TO wakplace. 


WASHINGTON — In his final impeaciunent trial 
(ipeniog praya Friday, TO Senate’s efiMiain ofTOcd 
TOiTO$irTOtenaafTOdd>atftand asked la healing fg 
FresidteUBill Qinton and hb family. 

The Reverend lic^ Ogilvxe, in his femiliar resonant 
voice, tiianked God to he called “an open, hemest 
-d^iTO of alternative solntions” aod for a “spirit of 
on^” witidn the Senate. 

‘ Tdost impoitaat all, we know tiiat we can trast yen 
wife TOnomts,” Mr. OgUviesaid. “Youcanuse wlratis 
decided and conlinne to aeeftmplish ymr plans for Ama- 
ica,'* 

“We entrust to yoorcare TOnesideiit and bis femily,” 
be added. (AP) 


(fuote/Unquote 


Linda Tr^, saying She borayed M(Muca Lewinsky to 
save herfion being abused by die presideiit : “As a mom, 
especaalfy wife a danghta cl^ in age tohlonica, I wcsild 
sane otiwr mom would do fa my daughta what I 
fed fa Mcmica, (iCTite tite feet feat it Iwiks horrible, feat 
it looks like betray^” (NYT) 


IHH 10 



R 


PAGE 6 


INTERNATIONAL mgRAT.n TRIBUNE, SATURDAY-SUNnAX, FEBRUARY lS-14, 1999 


Turkey Gives 
Reassurances 
To U.S. on 
Use of Base 


By Stephen Kinzer 

JVav YjHi Times Service 


ISTANBUL — Turkey reassured tbe 
United States on Friday that despite its 
decision to receive tte Iraqi deputy 
prime minister, it will continue allounng 
U-S. warplanes to use a base in Turkey 
for bombing I^. 

*‘It is a decisiop made by Pariiameot, 
and only the F^^ament can change 
that,’ ' Foreign Minister Ismail Cem said 
in Ankara. "The govenuneni cannot do 
anydiing about it, and does not have die 
intention in any case.” 

The Clinton administradon has ex- 
pressed diqileasute over Ihricey's an- 
nouncement that D^ty Prime Minis ter 
Tariq Aziz will arrive Monday for h^h- 
level talks. The visit comes as the United 
States seemed to be making headway in 
its efforts to isolate the Iiai^ regime. 

The visit by Mr. Aziz is part of an 
Iraqi eampnign {o break out of that 
diplomatic isolation. In recent days. 
Foreign hGnister Mohammed Said S^- 
haf has visited Morocco, Algeria and 
Tunisia bearing letters to their leaders 
from Presided Saddam Hnssein. He is 
expected to visit other Arab and African 
countries soon. 

Turidsh leaders have told Aeir Amer- 
ican allies that they are not seeking to 


undermine U.S. policy toward Iraq, but 
say t^t as one or li^’s neighbors they 


must maintain contact with Baghdad. 

“It's namra l ro try to Inxiaden our ties 
with our nei ghh ots/* Prime bGnister 
Bident Ecevit said at a news Gonference. 
He added that he would offer "con- 
structivepaoposals” toMr. Aziz, butdid 
not ehfoocate. 

"Those who are wtnried abmit this 
meeting will see their concerns are 
unfoonded,” Mr. Ecevit said. 

U.S. planes based at Indrlik Air Base 
in southern Turkey have been bombing 
Iraq regularly in recent weeks. Sevetm 
Turidsh leadm, including B4r. Ecevit 
have su^ested tii^ are uncomfonable 
with the steady raicte. 

The United States and Tuikey are 
NATO allies and cooperate closely on 
many military and political issues. 
There is growing resentment here, 
however, that U.S. policymakers have 
not consult^ Ttnk^ more ftilly on 
matters related to Iraq. 

Torirey was a member of the diSied 
coalition in the Gulf War, but has not 
been pleased with U.S. policy towaid 
Iraq since die war ended. 

Befoe the war, much of sontheastem 
Tttckey Uved from border trade with 
Iraq. Most of that commerce has been 
cut off due to trade sanctions impeded on 
Iraq the United Nations. Thrkey has 
lost bUlions of dollars as a result, and 
thousands of families in tbe btsds area 
have lost their livelihoods. 

Turidsh leaders are also untuqipy 
about the American role in creating a^ 
sustaining a Kurdish haven in noi^em 
Iraq. They say it has become a sanctuaiy 
for Kurdish guerrillas operating inside 
Turkey, as well as an onweloMne model 
forTurUsh Kurds who would like a self- 
governing enciave of their own. 

"The Turks want to be piayets, and 
they don't want to give Ir^ Ae sense 
that tl^ are 100 percent beboldeo to tbe 
Americans," said a senior European 
diplomat in Ankara. "Th^’re suffering 
economically from the sanctions, and 
they’re living next to a mad dictator 
who’s being bombed every day and vdio 
might strike out against his neighbors. 
Th^’s a feeling of insecurity in the 
neighborhood. It's very natural that they 
should want to take Ir^’s pulse and see 
if tiiey can start a dialogue." 

Turidsh military commanders, who 
traditionally support close ties with the 
United States, would probably oppose an 
effort to move TUikey closer lo Iraq. 

Their coocems have been underlined 
by a recent debate over the new Iraqi 
ambassador to 'Turkey, Faruk Hejazi. 
News reports ^ve identified Mr. Hejazi 
as a former lop official of the Iraqi 
intelligence sennee, and one newspaper 
asserted that his job is to be Iraq’s "chief 
spy in Ankara." 


U.S. Jet Bombs 
Iraqi Artillery 


Cpmpirdtf OarSitf 

WASHINGTON — An air force F- 
15E jet bombed an Iraqi anti-aircraft 
artillery site Friday after it was fired on, 
a U.S. military official said. 

The attack in the nrathem no-fUght 
zone occurred north of the city of Mosul, 
which is 400 kUometeis (2S0 miles) 
north of Baghdad. 

The jet dropped one bomb on the site 
in response to the friing. said Captain 
Mike Blass, spok^man for the U.S. 
European Comnund in Stuttgart, which 
oversees the oordieni zone. 

He said that there was no damage to 
coalition aircraft and that damage to the 
Iraqi site was being assessed. 

In BaghdaH, Ae official Iraqi News 
Agency said one person was lolled and 
one was wounded in the attack. The 
planes "fired a missile at random on a 
civilian installation, which led to die 
martyrdom of one person and the 
wounding of another.”, the agency re- 
ported. 

On Thursday. Iraq said that two ci- 
vilians had killed and several 
wounded in attacks. The U.S. European 
Command, wind ovosees the nor^em 
zone, said a damage assessment was 
being deme. American airendt pounded 
Iraqi air-defense sites Wednesday and 
Thursday. 

The attacks have d<»e little to stop 
Iraqi challenges, which be^an in Decean- 
ber ate four nisbts of & and missile 
strikes by the United States and Bri- 
tain. (AP.NYT) 



Hie Senate, voting Friday oa the first article of impeach ment, just after acquitting President BUI ClintiMi. 


STARR: Ihe Big Question Is Whether Prosecutor Will Indict 


Continued from Page 1 


expires next moath. but Mr. Starr, if be 
wanted to wait until after Mr. Clinton’s 
presidency, could simply present the ev- 
idence to another grand j)^. 

There is also the possibility that he 
could seek an indictment of Mr. Clinton 
under seal — or has already done so — 
but that could conflict with Mr. Clin- 
ton’s right to a speedy trial and confer no 
obvious strategic advantage. 

The recent and planned departures of 
some of Mr. Starr's senior aides also 
lend wdght to the idea that there is no 
plan in place to pounce on the president 
now that the impeachment trial is over. 

Although one Starr ally derided such 
analysis as "Kremlinology," several of 
his key aides, including Brett Kavanaugh. 
an appellate expert, and Robert Bittznan, 
who handled the LewioslQ' investigation, 
are leaving. Jackie Bennett and Solomon 
Wiseoberg, both key lawyers in die Lew- 
insky investigation, are also said to be 
hunting for jobs, suggesting that dkey do 
not expect the office to be embroil^ in 
the first prosecution of a president any 


time soon. 

Theodore Olson, a Washington lawyer 
and a close frigid of Mr. Stafr’s, said he 
had not discussed the question with Mr. 
Stair but expressed doubts that he would 
iridict Mr. Clinton while he is in office. 

"He is a caotioos person,” Mr. Olson 
said. "However he may have been char- 
acterize ^ the James Carvilles of the 
world, Itiimk he would not take that step 
lightly during the president’s termre or 
even afterward. 

* "I can’t see him rushing into doiqg 
something like this, but what be has in 
minrf , 1 have no idesL** 

Friends also diink that Stair is 
eager to leave office. 

In 1997, he was forced to cancel his 
plan to the at 

perdine law school after an tqiroar over 
whether he was bailing out tti the White- 
water investigation at a critical time. 
And last sninmer. as the Lewins^ in- 
qt^ heated up, he took a leave from his 
million-dollar-aryear partnertiiip at 
Kiriflflfid A FlHfi "until 1 complete my 
public duties." 

Mr. Stair told Congress in his referral 


Continued from Page 1 


in Washington at the turn of the mil- 
lennium, a Guernica of overfed egoes.” 

The question is. How permanent is the 
damage? Is die nation witnessing merely 
an extreme example of Jefferson’s max- 
im that "no man will ever bring out of 
tbe pmidency die reputation that carries 
him into it,” or somedung much more 
-substantial? 

Some in the Senate feel drat the con- 
stitutional system worked in the Clinton 
impeachmem just as well as it had work- 
ed 25 years e^er. 

"You can argue diat tbe House over- 
stepped ibe line by impeaching the pres- 
ident" said Senator John McCain, Re- 
publican of Arizona, who voted to 
conWet Mr. Clinton on both articles. 
"You can aigue that we should have 
removed him from office. But for me, 
the point is drat the process went forward 
the way the framers intended. That re- 
validates the constitution and it means 
dial whatever happens to the reputation 
of individual presidents, tbe presidency 
remains strong." 

Chief Justice William Rehnquist, who 
presided over trial, took leave of the 
Senate with complimems for the way it 
had comported itself. 

Only the most ardent loyalists doubt 
that Clinton has besmirched his 
reputation, more or less permanently. 
Even those who denounc^ the whole 
impeachment process as a Republican 
vendetta denounced the president's con- 
duct in the next breath, using sav^e 
adjectives like "shameful," "despic- 
able" and "dis^cefril." 

Senator Christopher Dodd of Con- 
neciicui, a Democrat who fights his 
pa^'s comer as hard as any man, said 
diis week, "History will jud^ his ac- 
tions and significant lapses of judgment 
harshly, as it should.” Statements like 
that will make the revisionists’ work 
harder. 

In a thousand books yei to be written, 
the word "impeachment" will cling to 
the name “Clinton" like a limpeL But 
there may be other, kinder words as welL 
It may be that history will remember Mr. 
Clinton as something more than the 


second president ever to stand trial in the 
Senate. 

Richard Nixon managed a partial re- 
habiUtatioa of his tuzoe, «nd he was 
driven from cffice, as Mr. Clinton was 
noL IlirDagb his writings and the ur- 
gings of those who bad worked for hin^ 
through the success of sane of his 
polkies. Mr. Nixon came to be seen as 
an intelligent, acooomlished president 
brought low by tragic flaws. Ttecheers 
1^. Clinton's aedytes. - 

The president's rdiabilitalioa effort 
began oa Friday, and how well it suc- 
ce^ will depoid in on what he is 
able to achieve in teLs remaining 23 
montiis in office. 

Some signs are positive: tbe cotle^al 
attitude of the new speaker. Repe^- 
tative Dennis Htratert, RejjrabUcan of 
niinois; Mr. CliDt<»’s danoastrated 
ability to score at least limited successes 
abroad, as in tile Middle East, even when 
the going was toughest at home; his 
continued hi^ standng in tiie polls, and 
die astonishing buoyancy of tiie econ- 
omy. 

But tbe ominous polarizaticm that has 

K Washingtoo has been intensi- 
tbe impeachment process. Mr. 
Clinuxi was inqieached by the House 
along pai^ lines. Ten Republicans in the 
Senate joined all the Democrats in vot- 
ing to a^ttit lum of perjury, and S voted 
to acquit him of obstruction of Justice. 
But they were mostly northeastern mod- 
erates who vote witii the Democrats on 
iaqxntant policy issues fairly often, and 
not mainstreun Republican conserva- 
tives with no history of brealdng party 
tanks. 

Mr. Clinton’s credibility has been 
severely danuiged. which coaid frtoye a 
serious handicap in future negotiations 
with Congress. 

Representative T(xn DeLay, Repub- 
lican of Texas, said of the presi^t a few 
weeks ago, "I don’t believe a word he 
says." 

Democrats dismissed that as tiie rant- 
ing of a Republican bomb-ttarower. But 
it is not as easy to <fiscount the statement 
by Senator Richard Lugar, a level- 
headed Republican from Indiana, who 
said during the final deliberations eariier 


ACQUIT: ainton Cleared on Both CounU 
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eniiaiy backbone of j 

But five moderate RepuWi^ had 

announced early that they would o(^ . 


cnMtn'fio niitsirie the closed- • 




evety member of te Senate — not one 
Democrat, not one Rqiublican failed to 


criticize his actions — and I ho^that contju« and Qusdemeanois. 

he’U treat it as a rebuke that he needs to ^2^ the wrenching and 


ex- 


watch it on television. He emerged later some quiet 

to say, *‘Now tiiat tiie Senate nas fUl' 


said Mr. 


“The process has wotked, 

Hatoh saul 

The institution of the presidenQ^ is 


filled its constitutional responsibility, 

how profoiSty sorry I am for what I and niOTbers of 

saidSddidtoWtiKseevmtsjmd 

tbe great burden they have fanposed on ^Mton’slcnaldi 

»d on An^ican 

■iriockhartsaidMr.aintonlained over. In die to 
the lesnlt! when his chief of sBff. John 

fotme toother. result of the scandal shtiwUinfr 


1 _ 
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T^-esnheaodthisntusthe.tinw 


five months ago that be believed there 
was “substantial and credible informa- 


tion” that Mr. Clinton lied under oalii, 
benb before the mand jury and in bis 
d^xiSTtion in the Paula Jones civil law- 
SQi^ and tii^ be otetiucted ju^ce in 
trying to cover up his affoir with Ms. 
Lewinsky. 

The independent counsel suggested to 
the House Judiciary Committee in 
November that be had not yet reached a 
final Goiulusion on the tougher question 
of whether the evidence agal^ Mr. 
Clinton up m enough a "&ir- 
fntnd^ jmy would convict based on 
these facts, with the witnesses as we find 
them, beyond a reasmiable doubt” 

S<xne believe that the statements bfr. 
Starr has ma^ about the gravity of hfr. 
Clintim’s actions suggest that he will 
move forward with an indictment at 
some point After the Senate's vote to 
acquit said a ^liam & Mary Coil^ 
law professor, Michael Gerhai^ 
"There will be a sense among many in 
that office that they 'U want to see justice 
done and justice in their view lequhes 
indicting the president” 


ofrecondliationandreDewalfor Amer- sisted that there w_— 

idg or seeking of revenge against those 

Ms.Lewinslnr.theyonnsw(Hnaawho who sought Clinton s removal, 
began an affair with Mr. Clinton while a Boosted by 

volunteer worker in the White House, and kept alive politic^ly 'J* ® 

watched the voting on television, her enneaUy nnportant public shovvs of toy- 
associates said. alty and the fact that not even one 

The Senate Republican leader. ■Pcent ing Democratic le^tetor or rabinet 
Lon of MississippL tried to put the best member haddeserted hint Mr. Ctini^ 
faceontbelrial^itsoatcttrne.Hehad stayed in offtee tiuough 13 months trf 


I 


face on tbe trial and its oatcome. He had stayed m omoe mrougn « 

genendly received high marks for his political personal l^ and constiiu-_ 
wffhrM tr. mahiwfain deenr n m and, where tional cbalteoges. Yet, he emerges a 

kinarticAnchin. frasile SUTViVOf. S' 


possible, bipartisanship. 

"We did our constitutional dno^.” he 
said “We handled it in a way we can be 
prondof.” 

Mr. Lott bridled, however, at the idea 
that the process had been drives by 
Republicans. Senators had been en- 
joined when tine trial beggn to do “in> 
partial justice.” In tbe end, only Re- 
pDbIka^.split their votes. 

The Rqmblicans who voted against 


IMB4CT: Long-Term Consequences? Or Whs It All About Nothing? 


this week, "He is not trustworthy.” 

If, as predicted, Mr. Clinton mounts a 
canqiaigD to punish the House pros- 
ecutes ai the polls next year, tiiat will 
certainly do little to advance his leg- 
islative ^enda. 

And if, as his State of the Union 
speech suggested, ^ veers away frinn 
bis cestrisl smaller-govcmment philo- 
sophy to reward the liberals who have 
stood bcidde him, that could hurt him as 
well 

Another imponderable is Mr. Starr’s 
foUow-up to impeachmeaL If he tries to 
indict Mr. Clinton before the p^dent 
leaves office, that would put a crimp in a 
comeback. 

Itis atot hajderto calculate bow much 
the office, as opposed to the man, has 
been damaged. 

Professor Schlesinger looks to the 
ISlth century and the example of Andrew 
Johnson, and it is undeniable that be was 
followed by a succession of second-rate 
presidents of both parties. 

But were the presidents of that day 
passive because tbe Johnson impeact^ 
arent had undercut presidential author- 
ity, or because they and the American 
public saw tittie need for boldness or 
innovation? fr was an era, like tbe 
pxesent <xie, when government did not 
seem of major impoftance to the average 
citizen. 

Those like Senator Baker who look to 
this ceutury and the example of Richard 
Nixon see a political system tough and 
resilient enough to snap beck quickly, 
even in a day of news media for whom 
little is sacred and even in a day when 
fewer and fewer moderates find their 
way to Capitol Hill. 

The prendsney, it is true, recovered 
even more quicldy than Richard Nixon 
himself. Ronald Reagan, who took of- 
fice only six years afrCT Mr. Nixon left it, 
found all the presidential power he 
needed to impose lasting changes. 

But not even presidents with policies 
as popular as Mr. Reagan’s and 
Qinttn’s have been able to restore tbe 
rqxitaiioo of tiie fedenU govemmeot 
among voters. Fewer and fi^er pay at- 
tention to what happens in Washiogtoo; 
fewer aito fewer vote. 


fragile survivor. . ^ 

Most Americans, cheered ay ora 
sttong economy, strongly suppen his 
woi^ office. But most also disdain the 

bitiiavior that brought scandal to the cap- 
ital. 

His political room for maneuver has -. 

actio^^^£^ scrutinized for paitiKm- 
ehip or v enge fiilness, and his public- 
r yininn ratings, socne critics sug^sted, ^ 
can go novtiiere but down. 

NoriiiCT »nri Sonthem moderates. Th^ A presidenc known to be kMoly in- 
were Senators fThafiMt of R hode tesested in his histone legacy will m the 
TaianH, Susao OolKwa of Maine, Slade and be remembered in eve^ histoiy 
Gorton of Washington, James Jeterils book with one sentence, said a sym- 
of Vennont, Richard Shelby of pathetic Democratic senator, Christtiph- 
Alabama, Olympia Soowe of Maine, er Dodd of Connecticoc "This was an 
Arlen Specter of Penn^Ivania, Ted impeached presidmt” 

Stevens of Alaska, ired Thoomson of The mostly partisan votes Friday un- . 
Tennessee Ji^ Warner i^viigia- deiscored the sense that impeachment. 

was a Republican-driven attenqit to 
hnmble or remove a president who 
pealedly has foiled, bested and outman- 
eiivered Repubtican rivals. 

But sane Rqiublicans, even tiiose 
who voted for Clinton's removal 
said Biday tiiat they were ready to work 
with him now. 

"As long as he does what's t^l he’U 
have whatever siqiport I can give him,” 
Mr. Hatch said. 


ta*. 




la. 


A smaller group of Republicans, aU 
Nortb^temers, voted against the ob- 
strnction cha^e: Senators 
Q^hns, Jeffords, Snowe and Specter. 

Mr. Hatch described the perjury vote 
as '’a loss for the House managers” and 
the obstruction vote as "a hung jury.” 
Most of tbe House managers had 
already resign^ themselves to defeat 
Rq^ncsentative Henry Hyde of 


a 


Illinois, who led the prosecution itam, 

r** in TMiilf- “rVwiOfV«c hoc How Smators Voted 


comfort" in the result "Congi^ has 
strengthened, not weakened, the ties that 
bind oar nation togetiier.” 

Five months the independeiit 
counsel, Kenneth Stair, sent his vohi- 
xninous referral about tbe Lewinsky mat- 
ter to Congress, Mr. Hyde said be had 
"no regrets. ” As chairman of the House 
Judiciary Committee, be conducted the 
irapeachmeat hearings that led, on Dec. 


On Pair of Charges 


The Associated Press 

The two votes cast by senators Friday 
on removing President BiU Clinton firm 
office. The first was on the impeaefunent 
article alleging perjury before a grand 
jury, which was rejected. 45 to 55. The 


19. to approval of tbe articles of im- second vote was on the article alleging 


peachmenL 

After the votes were concluded. 
Justice Rehnquist thanked senators for 
their patience, saying, "I leave you now, 
a wiser but not a sadder man,” and 
added, "Our work as a court of im- 
peachment is DOW done.” 

In a rather surreal closing to an often 
surreal year, Mr. Lott then presented him 
with a "golden gavel" award given to 
anyone who has presided 100 boors or 
more in the Senate, and Mr. Dasdile 
joined the two, and the plaque, to pose 
fo^botographs. 

Ine results of tbe votes were fbnnally 
delivered to the State Dqmtmeat to be 
deposited with Secret^ of State 
M^el e ine Albright, a procednre fol- 
lowed before only in tbe 1863 impeacb- 
noeat trial of Praident Andrew Jo^- 


obstruction cf Justice, which was re- 


son. 


In tbe end. Mr. Clinton owed his ac- 
quittal to the solid support of Democratic 
senators. Althou^ many had harshly 
criticized his cmiduct. not one voted for 
conviction. 

Mr. CUnloo’s survival had been as- 
sured when all but one of the 45 Demo- 
crats voted ear^ to dismiss the trial 
The only suspense had been over wheth- 
er majority votes would be mustered in 
symbolic vindication of tbe House pros- 
ecutors, and of Mr. Starr, whose nine- 
moDth investigalioa formed toe evid- 
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KOR£A: Girls Being Sold to Chinese as Brides So That Their Families Can Eat 


Continued from Page 1 


karaoke haOs and brothels, which line tbe grimy 
streets of small cities in notfaeastem Qiina_ 

But most are sold to single men fron villages 
that many young Chinese women have abandoned 
for what they see as toe brighter vistas of bigger 
cities. Aid officials said they had no estimate on 
toe number of women streuniog into C hina. But 
several said they believed toe number of smuggled 
woneo was mcreasing. 

The reason, they s^ is to^ North Koreans 
alreai^ have caanibalized a large portion their 
factories and clear-cnt a la^e rart of toeir forests 
to trade to China for eitun. '’They need otoo* 
tilings to trade,” a Souto Korean aid water said, 
"so t^ are trading tiieir giris.” 

Oiin^ smnggl^ here, enpged in moving 
evezytiiing from parts to cats ^ women from 

Norm Ksxea. to China, cotroborated tiiis view. 

In toeir den, a circle of timse houses on Chinese 
territory just opposite the North ^rean city of 
Musan, two ad^wledged that the four women 


regional center, said toe price for a “Nortfa Korean 
miss” raided from S800 to $1,150, d^eoding on 


toey were kerning in one of tiie red brick buildings 
rto Korean and bound fa customers in 


MnRMbeVTteWa 

PisH) Erzl a fanner, and Kim Jin , a young 
woman who was smuggled from No^ Korea 
and s(dd for $500, were married in Jannary. 


were North 

China. "ThQrdoi't have anytiung else,” said one 
of tiie men, leferring to his Nonh Korean part- 
ners. 

”We’ve cleaned out tbe mine and toe chick en 
fann,” he said, speafciiig of what haH been 
Mnsan’s two biggest intoistiies. "Now we are 
taking their pretty girls." 

A person inwrived in the trade in Yanjl a 


her age, loo^ and health. H^th was very im 
portam, he said, because so many of the girls were 
malnourished and gaum. 

He had arrangeo for the marriage in January of 
one wo man wbo was smug gl ed to China. 

Kim Jtn Hai. 23. of Hyesan and Piao Erzl a 26- 
year-old ahnic Koean fanner, married in a village 
near Helong, about 30 miles from toe border. 

Mr. Piao said that his new wife was the daughter 
of well-placed local officials in North Korea, but 
tiiat even they bad detenmned life at ho^ was 
deUrioratio& But she disagreed. 

"Bverytiting was fine at TOme." Mrs. Kim sakL 
"We lived b^ter than toese peasants." Mr. Bao 
countered, "So why did ^ come to China?" 

Tbe Yanji smuggler s^ he paid $500 for Mrs. 
Kim but gave ber to Piao, a distant relative, 
free. He said he had significant dealings witii Mbs. 
Kim’s mother, whom he described as pan of a 
network of North Korean officials ww travel 
regularly to tbe Yanji area on such business as 
selling antiques and ginseng and smuggling cars. 

The Chinese government is try ing to fight the 
trade in wives. In tiie past two months, autimitics 
have raised the fine for smuggling women to more 
than $1,000, local people said. But they said tbar 
had not daznpened business much because smug- 


glers could teoo^ the fine in a single sale. 
Private aid officials, South Koreans, also 


are trying to stop the side of women. 

They also try to keep them from border police 


who would r^jatriate them to an nTnv»rfain fatine in 
North Korea. Some have tried to help tiie women 
go, via Mongolia, to KflMifhgfan^ which has a large 
pi^latioa OT Koreans. 

The aid groups are operating illegally , fix* China 
does not recognize North Koreans as refugees and 
has outlawed any attonpts to help them. 

Nevertheless, an aid woiker was patrolling the 
border one ni^ recently. 

In toe headughts of his jeep, be saw two women 
being led by a man. "Korean ^s! ” he shouted to 
the driver. The pair junqted out into the snow and 
gave chase into the foresi shouting after the ^Is. 
in Korean, ‘ ‘We’re here to help you, we’re here to 
hefo you!" 

But "we reacted too slowly, the aid woiker ^^>14 
as they retnrned to their vehicle. ‘ ‘Those girls got 
away.” 

Bwk at tiie jeqi, nine North Korean refugees, 
mostiy elderly women and men, waited, 
capture by toe border police. 

^ Aid officials did manage to rescue toe Han 
s^ers after a local Chinese resident tipped them 
off to the businessman trying to sell - 

They would not say if they had paid for toe girls. 

The Ibn sisters have been placed in the home of 
an ethnic Korean couple in WangHang, a wnati 
town 80 kiloiseten (50 miles) nortii of tiu boder. 
^ aid agency is giving toe family food to feed 
them. But tiie fate of tiieir mother rests on their 

minric 

"Will you save hei?” Han Tm 0 asks. "Will 
you save my mother?” 
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A GOtCeOUS BEAUTY. LATE 2DXn 19 - WITH CBEATCHARM AND aUKBUA. 
WONOaBFULLONCHAXAIOBLUBEyES SHE BEV&CATCMWL VERY OMS- 
njLANDWAUMlEARIED A REAL LADY- SIUFLY BEEAlHrAXMC- VERY STYUM 
ANDELEQANT.FKOMANllFPS-CLASSFAMILYANDTHANXSTOAKICHLEVELINTER- 
mnOW AL ED UCATION. SHE HAS ARADTAMT AND CAmVATTNO PERSONAUTY SKEB 
VSY SUCCES5HX. M KB CAREER - A SELFMADE WOMAN - BUT PRIVATE LIFE. AKB 
AM) BEAUTY. SFGR1S. READMD AND ENTERTANNS ARE VERY IHFORIMmO HEX 
SHEBAHAPPY PERSON. XTYFUL AND LOWESTOCOMMLWICA'TETWB ~IOIE PE VWtr 
TO TOB PSOilE HMT SURROUND HER- SHE WOULD LOVE n CnC AM) SHARE TIE 

HAPPINESS OF UR WnHACAUNaanOKT AND FASGNATBa MAN. 

yv AMfaaoMBtirrAii nacB M vavMfaw aM 

< > AND raCMKmSINIHB Dm. nUSBOfllimU... 

Nr A8IULiJANri€RSONALITY.VnYAnRAniVB,HAM)SOME,A1W£TCAN> 
MASCUUNE - EARLY StrSILau WITH A WONDERFUL MACNETKAL CHARM A.ND 
CKAMSMA. K B A GEPEROUS AM) VBtV AIWaXJNATt MAN WTTH A OlfcAT PA5> 
SION PCS FAMILY UR: AM) HAS A UNIQUL SENSE OF ULMOR >« OWPtS HARVB.- 
LOUS RbSDENm (WITH STAR-) AT TIE US WEST COAST AM) IN THE SOUTH OF 
BWrE. IE UKES TRAVELLDNL CULTURAL EVENTS, SPORTS AlO ENTERTABWa 
CErriNC TIRED OF SUPERHCIAL JET-4ET LDE. IE WOULD LOVE TO SHARE ALL 
ASPBCTSOPHISDrrERESTINCUFEWmi ANarCHANTWC LADY. WHOUNDER- 
STAMB UB PEEPS FDR PRIVACY 
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Suing the Tobacco Industry 


The $S 1 .5 miUion jndgp^t f^ainst 
Philip Morris Cos. by a Califmiia jwy 
could well trigger a slew of individa^ 
lawsuits by Amoicans who have got- 
ten sick or died from smcddiig. Tlie 
Sl^milhoninconyensayiydarna 
and $50 miiliOD in ponidve dama^ 
awarded to a 53-year-old smoter who 
has inoperable long cancer may still be 
ovcftunied on an>^ as have verdicts 
in the past t^ nave fevored smokers. 

But mai^ potent^ plaintifiEs, and 
those alrMdy have filed lawsuits 
elsewhere in Arnica, will be encour- 
aged by this and odier teceni de- 
veloiniiaits. President Bill Clinton's 
decisioi to sue the tobacco indu^ for 
talliGOS of dollars spent Heating to- 
baccoKclated Uln^ses under Mechcaie 
andotiwrfederal medical ip^rams win 
compound the industry’s problems. 

evidence that has been un- 
earthed in Slate lawsuits shows diat the 
i^ustiy tried to conceal the hazards of 
snx)ldng and the addictive nature of 
nicotine. Juries that are foced widi sodr 
information may be less am than earlier 
juries to blame smokers for assuming 


the risks of smokiag, and mere eager to 
pmii^ cigarette matas for fraud and 
deception. Even If big verdicts are re- 
duced or overtmiMdL siomly defeodiog 
hundreds of cases could be financially 
debilitatmg for the roaoufactmeis. 

The prospect of fitting endless 
private ana federal tewsuits could 
cause the industry to seek a deal with 
Congress. Snrii a deal could settle the 
potratially oramous federal, claims, 
but it must not give the indnst^ im- 
monity from oth^ lawsuits, wfaiefa re- 
main a useful hammer to om^el re- 
fflonuble bduvior. The indu^ 
already has agreed to pay 46 states 
$206 billiOD over the next 25 years. 

Last year’s tobacco Uil wo^ have 
granted the Food and Drag Admin- 
istiation authority to regulate tobacco 
and nicotiiie, greatly restricted mar- 
keting practices diat attract teenage 
snx>ksis ai^ lequiied die indasny to 
pay penabies if youth smoking rates do 
not go down in the next decade. Those 
elements ought to be part of any iwiw 
legislative proposal 

The New York Times. 


Zimbabwe’s Broken Promise 


Few African countries have followed 
a more disappointing trajectoiy over die 
pest two decades tfam Zimbabwe. Once 
a model of d em ocracy, law and tol- 
erance, dus nadOD of 13 million people 
is becoming a fearful, militarize au- 
tocracy. Prudent Robert Mugabe’s 
latest Hiatrihwg against joumalists and 
judges are particularly troubling. 

Zimbabwe’s foreign friends, includ- 
ing the Unit^ States, must press Mr. 
Mugabe to halt this slide into tyranny. 

The crisis began last month wtira 
Zimbabwe’s army arrested and tor- 
tured two journalists who had reported 
a failed zmlitaiy coup attempL Three 
supreme co ur t justices then called on 
hfr. Mugate tt> affirm the rule of law 
ty reminding the army that it had no 
right to arrest civilians and that torture 
anyone was unacceptable. Tnsteari 
r. t^gabe defended the military’s 
conduct, denounced die press and 
called on the justices to resign. 

Independent Zimbrinve, bom after 
gncnilia warfare and inwwriatinnai ijii- 
(doma^ ended die injustices of white 
minority rule, at first embraced a |hilo- 
sojphy of ladal and social reconcili- 
ation. A new constitution protected 
minority rights. White fomiBrs were 
left on tfarir land and even die wlute 
former prime minister, lui Smidi, re- 




rained a seat i" - Butas yg*wy 

passed, Mr. Mug^ grew obsessed 
about threats te his power and began 
demcmizing critics of all varieties. 

In the 1980s, his soidiere killed in- 
nocent civilians while crashing an in- 
surgency based in the minority 
NdSbele people. Then he set out to 
fna rginflliga political OfpositUMl 
groups and create a virtual ooe-paity 
state. More recently he has turned 
against white landowners, stndeot 
aou]s, labor unions and hmnosexnals. 
Official favoritism and cooi^itum have 
marred his rale at home, while abroad 
be has sent Zimbabwean tioeps to prep 
up Congo’s dictator, Laurent Kahiig- 

Mr. Mugabe should break off tins 
costly and mpopulu foreign adven- 
turism airi pay attention to Zimbabwe’s 
pressing unc^ including izpidty rising 
rood {rices, severe nnenplttyment aim 
an A1E6 qridemic now e^mmed to 
affect almost one in four adults. 

The growing economic press ur es 
have brought mondis of um^ to 
which die government’s mrin le- 
sponre has r^Ht^sion. histead of 

baiassmg potential opponents, Mr. 
Mugabe should, at age 74, be making 
room for new leaders to stqifrnward 
when his term ends in 2002. 

The New York Times. 


A Disastrous Merger 


The abn^ departure of the two top 
officers of Coraany’s Bayeiiscbe 
Motoren Werke AG. Bond Pischet- 
stieder, and Ms d^signaiiBri successor, 
Wolfgang Reiizle, as a result of prcd>- 
lems at die camuker’s Rover subsi- 
diary in Britain ofieis a wanting about 
the hazards of the current merger wave 
in the automobile industry. 

BMW bought Rover in 1994, pay^ 
$1.2 billion for the Briti^ conpany in a 
move widely hailed as wise because it 
put the Cera^ luxury carmaker in two 
promising s^meots: sport utility ve- 
hicles and small cars. Since dien,BMW 
has lost money on Rover, deqiite large 
adHjrinnai investments, and now the 
Goinan company’s supervisory board 
has ousted die executives deemed most 
iQsible for the losses, 
ft is not clear what the company will 
do, although there are reports it is 
sedt^ a large British government 
subsidy to persuade it to keiq) Rover’s 
oldest and largest manufacturing plant 
in Loogbridge in operation. 


What went wrong? 

In BMW’s pFObl^ns reflect 
woddwide overcapacity in small cars, 
which have produced losses that could 
not be offset by the profits frvim large 
sport utility vehicles. But they also 
reflect the difficulties of integrating 
diverse automakicis, particulaiiy gtyea 
national sensibilities about orploy- 
ment levels and investmenL 
BMW seems to have hesitated to 
pursue economies from using the same 
undercairiage for both its cats and 
Rovers, dius leaving costs high. 

Rather dian a harsh overseer, it be- 
came a wealdiy parent 
The auto indokiy is now in a period 
of consolidation, wiM Dahnler-Bem 
having taken overChtysler, Ford agree- 
i^ to buy Volvo and Jape's troubled 
hnraao seekmg a foreign investt^. 

The lesson of BMW should remind 
them diat mergers often do not wo± 
out as planned, and that savings are 
easier to antiepete than to realize. 

TfieNewYorkrimes. 


Holbrooke’s Bumpy Road 


American ethics laws keep officials 
who have left the government from 
contacting their old agencies on private 
business for at least a year. This is bow 
the diplomat Richard Holbrooke, nom- 
inated as ambassador to the United 
Nations, got caught up in a Justice 
Dq»rtment ethics investigatitm. The 
initial charges brought a^inst him 
turned out to be groundless. But in- 
vest^tors came upon other issues 
beariM on contacts he made with the 
U.S. &nbassy in South Kmea only a 
few mondis after he had left the Mp- 
lomatic service for private business. 
Meanwhile, he had needed a role as 
an adviser to the secre&uy of state. 

For those contacts in Korea, Mr. 
Holbnxke has now come to an agree- 
ment with the Justice Depanment un- 


der iriiich he agreed to pay $5JXX) to 
settle civil charges withc^ any ad- 
mission of wrongdoing. 

Most people will be ready to mo- 
nounce the matter over. Hol- 
brooke’s ethical conduct got a fine- 
toothed combing, and a resolution was 
reached bofo iptoldijig die scrutiny 
and liberatiira its subject for another 
round of pubOc duty. 

But Soiator Jesse Helms, chgir man 
of the Foreign Relations Committee, 
promises to ’’retrace die Justice De- 
partment’s footstm, by st^” It 

took the dintfin anrninisfrarinn an ex- 
cruciating ei^t to Iring its 

nominee to executive-branch clorare. 
Mr. Helms cannot have another eight 
months’ inquiry in minH, can be? 

The Washiag:on Poa. 


ESTABUSHED IS87 

KATHARINE GRAHAM. ARTHUR OCHS SULZBERGER 
CfhOkivmen of the Board 

PETER C. GOLDMARK jR., Chairm^ and Ch^EsecuNve Qffker 
RICHARD WOOL^UDGE, President and ChirfOpenaing Officer 
MICHAEL GETLER, ExeciOive EtBur 

• WALTER WELLS, Monigatg B^tar • PAUL HORVTIZ^ Oepmy Managmg Edaar 
a ICATHTaHNR KWnBB rWAPT JS MpTHBt MflPP, 

• RiMERT 1 DQNAmiE, GAer GtCurio/ 

• JONATHAN GAGE SiuDMsr onrf PnBKD fifftar 

• SAMUEL ABT ari NICK Sn^, Aodckk fifterr 

*f(3f^B(XlEK,Senier\Tce President and Ottrfniandat Officer 
• DnMER BRUN, Caadatun ondDeselapmeB Dattsor 
* STEPHEN DUNBARnlOHNSON. Dnow- • IAN WALTEEW, Mmkting Dmaor 

DmcuwdebtPtABeaden: Peter e.GoUnak Jr. 


Intai a aonal Herald Ttibnie, 181 Avenoe Cbaries-de^iaiille, 92S21 NedlIy«r-8Gin6,FT8nGe. 
Td:n)4IA3iSURIkoSalaafdoDaa)4L4mia Mmidig 0)4143^112; Nen. (1)41.^^ 
InHWt iddmi: hUp^/AvwwJbLcoDi EMtil: ihi@ibuca 

EiMwfalida:hBtkidKdadsm.5Ca^mU,SbwmtUm.Td.mmmi.faem2»^ 
M«. M; ilm Higdl Odata, 9001. l9IJanlbml,Ueigaii^.Td 8S2-29B>llSa. Fk IB2-2922-U90 
CbBoer 74 

US. qgke: SSO Tlsni Ate.. Pew Yotk. NS. UBS. W. (212} 751-31190. For (212} 755^ 
VJS. Admiuag QBice: 40 Mask HUT. EI4 NIP. HL( 171} 510.5700. Fax: (I7I) NSJ-Wl 

5AS. an eopni Se i J0O.00O F! RGNamerre B 732BOUiO. Comnasnon ParitiNreNo, 61337 
Oi9P9, itOamaoed Herdd Tritsor. Afl rigks lesened. ISSi: CB94B0S2 . 



The Constitution Wins in the Impeachment Process 


C ambridge, Massachusetts — 
Wh^ as epiected, ftesi^t Bfll 
flinmn is acquitted, the impaahhmp-nf 

drama will have yieMed few hcE'^ — 
except the ccmstitutimi’s framers, 
whose wisdom that drama will again 
have vindicated. 

As America learned in a yrerioog 
civics lesson, dw constitution, in this 
area as in otfaos, raovides be^ prin- 
cples, OCR p^Hby-the-nnmbers in- 
structioDS, giudiiig not resol^^ 

rVihate over Hbe the meanir^ Of 

“Ugh erin^ and misdemeanors. ’’ That 

diffaent andiwiee a drew c n mpe l ing m- 
faences from the framers’ words was 

exaetty as they might have wiriied. 

Amoog the most basic of the con- 
Ktihitirmal infiww ifwg this impao^men t' 

process will have rmnSneed is dot con- 
«pT»gnai private even when 

they have inbUc dimensions, fall on- 
earity if at all within the govemiment’s 
powere fo investigate or to punish. 

IhiR the imp^chment process ni- 
thnately will have treated me cover-up 
of a seimal affair — even between the 
jvesideDt and a young White House 
inter n , and even extending into the 
judicial process — as voy difiRareot 
from die cover-up of, say, a break-in 
aimed at the president’s politicai op- 
ponrats reinfrnces the constitotionally 
qiecial status of the private sphere. 

And diat it was the peqple radier dian 
their elected represcDtatives who 
graqied that distinction earliest a^ 
held onto it most tenaciously has been a 
crucaal reaffirmation of constitn- 
tional tratfa fnoclaimed at Get^buzg 
— diat ours is indeed a govccnmeiit of, 
by and for the people. 


By Laurence H. Tribe 

Unless the rights of individnals or 
nnnirity gro^ are threatened, ArnCr- 
ica’s governing instimtfons are struo- 
tured to make die snstaMed will of a 
significanr aM bat inqiosstble 
totof^e — astfae^meoftheefibitto 
itmcrre Mr. CUntoa illnstxaites. 

Many who have vged the presi- 
dent’s removal have been willing to see 
him remain in power if rally he would 
confess that he coasnitted a criine — 
stiOD^y suggesting that no danger to 
indivkhial rights or fo the coBStimtlonal 
system itself was peic^ved in the pres- 
ident's admittedly shameful beharira. 
This inqieachmeat has been less about 
dan^ to the nation dian about disgust 
with the president’s a ftitii de. 

Failnre to convict and remove him 
will lea ffiim the limited role die con- 
stitution gave die inqieachmeiit me- 
chanism: To shield the natioa against 
rogue presidents, not to punish pres- 
idrats who are rogues. 

Crucial to thtf rigfatfy confmerf role 
is dte two-ddnls vote lequiied for con- 
viction. That requirement would have 
been efifectively scuttled if plans had 

that tte presideat lie^mder 
obstructed justice, oc convicting him 
but Hwffiining {q lemove him- Hk crai- 
stitntioD dodged a ballet \^en those 
effiwts ctdlrosed. 

It dodgeoanotfaer when senators re- 
sisted effiris ^ White House counsel 
to rest the distinction between this case 
and cases of jndfflsremovedforperinty 
rai the shaky ground that judges alone 


ofhi^cnmesandmisdeni«noR SSh^^oSposite paity.^ 

Enforacing the theory diat ju^ mm Imve affiitncd the 

<wghttobeieIativetyeas 3 jtoieBW 

wouWhaveea&nger^tiwmd ® danger of «®^^***1 

judiCMiy and dip the entire con^ HrtmiS^wCTfocodiff^branc^ 

tMn. And no snch dieoiy was needed to donMan«ovw 

seethatconduamalringajiidgewho^ 

nmlavBdiaiagiiifkaiii^apresrf^ rSeck^nsi «a] abuses of jmJicial 
who serves a four-year lenn. • e cnecz 

At the same time, the Senate's le- or that iheoriainsof 

jection of the most exotic or technical **ff?.!!? S rhrnfjit intSe^ 

grounds for rfismistmi g die inqieach- dieCKutoniryeac . nffipw 
SSScles— thefeathatdieywere ofsmindepeo^cojms^^ 
approved by a lame-duck House, for T 

^nee, and die feet that they were years ago. m the Supi^Conrt sdu T 
^TdSted vindicate the biotte djreision to penm^ i 

^ - - - - proceed against a sitting {resident, in a 

naitisaiicomnuinwnt to topple a pies- 
who embodies all that many con- 
servatives detest about the culture and 
values of the 1960s — my weU 
provide grounds to view diis nnpearii- 

as an aberration. Thai wUl imveat 

inqpeachment itself frran falling into 

general disrepute. 

Although some will continue to con- 
demn an acquittri of diis presideiu as 


I* wisdominmaking the {access 

more {rilitical dian ^ 

nation deroerate to see this taw^ tale 
eiri nu^t have fouiri a iDck ending too 
tOMhtotake. 

rahaps foe deadliest bullet the coa- 
stitution will dodge with the acquittal 
by the Senate is of inqieacnment 
wielded, howevra sincerely, as apurely 
partisan to^ radier dian as a poEtical 
device for giving vrace to a bipartisan 
consensus that an ttfficial is too dan- 
gerous to leave in ctifice. 

eSnef Justice yiflUiam Rrimqnist, m 
his btxdc “Grand Inque^,’’ stressed 
how vital it was for the mdqiendenGe 
of die judiciary and for die strengdi of 
die presideocy that. Justice Samuel 
Chase in 18(^ and President Andrew 
Johnson in 1868 were acquitted by die 
Senate after Itighly paiti^ impeach- 
ments ^ the Ifonse. 

Sixniuriy, the acgnittai of Mr. CUn- 
ton will allow us to take comfort that 


proof that no constitution, however bdl- 
uantly conoeived. can {xotect Amer- 
icans from their own mora weakiiess, I 
believe history is mrae likely to vi^ it 
as a verdici that kept the constitution's 
and remove 

intact so diat^iey might serve their 
crucial mission if and when Americans 
fece a direat of tyranny. 

The writer, professor t^cemstitutiotud 
law at Harvard University, contributed 
tids convnent to The New York Tunes. 


A Proposal for a Belter Way to Run a Divided Government 


W ASHINGTON — The 
damage wrought by the 
impeacbmentfiasco will linger 
on. A precious year has been 
taken from the pressmg prob- 
lems of goveramenL The 
world is wondexuig what has 
hq^iened to its grrauest de- 
mocracy. Reddess partisan- 
ship engendered by the pro- 
ceedings continues to seedk. 

There must be a better way 
to ran a goveramenL 
The U.S. Constitution is a 
“sacred document,’* but h is 
zntinfellible. Wbra diefrainers 
ath^lted the m yKMhnient 
clause £pc»n die ^main, foey 
envisaged neidier pc^cd 
parties nor divided govem- 
menL Factions, however, soon 

S into {xnto. And tod^ 
d goverament has be- 
comedteDOim.Sii^Icaine to ' 
CoMT^ in 1955,' a 
of 'one party and a 
widi at least one house cf the 
other party wfll by the year 
2(X)0 have leigDed for 32 out 
46 years — six of Dwigfat H- 

senhower’s eight, all OffRichard 


By Henry S. Beoss 


Nbran’s and Gerald Ford’s, all 
of Geoige Bufo’s and Ronald 
Reagm’s, six of BUI dinfon’s 
eight Partisanship and divided 
gove ram ent bri w ee u them 
have made presidenlial .hn- 
peachznent'a monster Ameri- 
cans should no longer tolerate. 

The Qinton trial has denoon- 
stzatedhow boprie^yambiga- 
ons is the listing rfimpeacfaable 
offooses — ’‘treason, faribeiy, 

odter hi gh rrimwg imri mistlft - 

meanras.’’ It also has revealed 
how raushingty dimqnive it is 
for a Congress of one pi^ to 
attenqjt to remove frran oEI^ a 
bead state and goverament 
wfaraa dte peo(de mve elected. 
H ccniimied, the {Ructice could 
transfomi qm presideidM s^ 

- kind .of 

taiY system. • .y 

la the 1980s the Upaxti^ 
Committee po the Craistita- 
tiooal Systran ~ ' led- by 
Douglas DiUoo, Naocy Kasse- 
baiun Brirer airi Lloyd Cnder 


— nndettookakagfoysQHtydf 
what might be draie to prowde 
a safety valve for foe divided 
goveomient thu was becoming 
endemic, ^ir January 1987 re- 
port eaqae ss ed the “hope that 
tfon^ess win soon a 

stndy to determine whether the 
constitution in its present form 
can provide effe cti ve, acconnt- 
able govesnment for a third 
centory.’’ Sac^, Cong]^ did 
notinog and strain vraited for 
the dehige. Now it has come. 

One of several 
contained in our 19: 
was rate I had put focwanl in 
1973, atfoehewitof foeNixoo 
crisis. It wookThave provided 
an alteniative remetty to 
present constitutional menu in 
wfakfo impeachlneht is foe only ' 
waty wherelty foe'etegre^^ - 
al ^uty of a ^vid^ govim-’ 
merit cah'festdve tiie'gcMIix£ ' 
between it and a preadent it 
deems a feiluie. 

My prcposal - would have 
empowered a Congress in 


deadlock with a friled {x^ 
idrait to call a prompt fecial 
dectirai fex president and all 
menfoers of foe House and 
Senate, for new, terms. 
The requirement foat Congress 
would have to put its own seats 
at risk wdi^ I suggest 
place a cbedk upon jiartisan 
nr^onsibUity. 

The croposal attracted atteo- 
tiOQ. But when Mr. Nixon 
resigned in August 1974, many 
concluded that “foe itystem 
wraked,’’ and interest in (he 
proposal subsided. What was 
overlooked was that if the fate- 
ful Nixon tape had not been 
discovered, the system might 
not have wraked. 

Had tins iqxxnal^electioa 
prcqpc^ become part of our 
constitutic^ system, the 
mesent RmhUt^-^controIled 
'House cbold riotliave'asseifed,* 
- as itduL th^inqieachm^ was 
foe only game in town. £in^ 
powered wifo a s{)ecial-elec- 
tion alternative that would 
have giveri foe people foe right 
to confirm or reject their pres- 


ident, senators and represen- 
tatives would either have had 
to put up — call a qiecial elec- 
tion and risk losing their own 
seats — or shut up, peihaps 
«M>ttiing for some fonn of cen-. 
sure. Surely tiiey would have 
tairen foe l^teT ritemative. 

There may be other and b^ 
tea ways of allowiM the {xes- 
i^tial impeachment process 
to die among its worshiiiers. 
But the special-election pro- 
|x>sal bofo preserves the sep- 
aration of powers and offers a 
safety valve for resolving gov- 
enuneotal stasis. 

Congress has not exactly 
covered itself wifo glory 
late. It could make amends and 
restore public confidence if it 
liow proceeded to study 
whether gtitflock does not 
need a be^ safety valve foan 
' impteachment 

'' ' TIk writer, a Democradc 
representative from Wsconsin 
from 1955 to 1983, contributed 
this comment to The Wasfung’ 
ton Post. 
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The U.S. Must Clarify Its Policy on Missile Defense 


W ASHINGTON — Amer- 
ica is moving into anew 
phase of concentration on de- 
tense against halHgrir. tUteSileS, 
and foere is a danger tiiat it will 
get off on tile wrong frx>L 
American defensire tniiagiVg 
have two aqiects. Cte is ihaL 
assuming that they wodc, they 
can protect a regitmal “ tfaea^’ * 
or, meoretically, the ufode na- 
tion. America’s detenence of the 
nuclear threat from rogue states, 
^lich are presumably readier to 
trite lirics than the adw gaarial 
but mature states that took 
in the Cold War, mig|tf not give 
the United States the advantege 
it seeks. So America most {tian 
an adequate defense. This is tile 
larfonale for its missile defense. 
'Rflfo the rogue tineat growing, h 
is a sensible teqxmse. 

The trouble comes wifo die 
other aspect of defensive mis- 
siles. A missile shi^ does not 
just block missiles. It can lead a 
state Hm* fears its fniaeii^ag may 


By Stephen S. Rosenfeld 


be blocked to foe furtiier fear 
that the Uoddng party may be 
building a shield behind vriiich 
to plan an ag gr e s s i ve policy or 
even a first strike. 

That is why countries such as 
Ruisia and China depict an 
extended American sl^d as 
“destabiliziag.’ ' TTi^ look to a 
time when & United States 
feels secure and powerful be- 
hind a tnigailft fer beyond 
their own technology and fi- 
nancial tnairJifng, when Wash- 
iug^ reaches a position to 
limit tiieir poli^. 

America is concentrated on 
defense against rogues and tends 
to tiiink leas of the secemdaty 
effects that a rogue-oriented 
American fnia«ne shield mi^ 
have on countries that are not 
rogues but whose nndear ar- 
senals malte iq> a core part of 
their poli^, their seenn^ and 


their identity in die wodd. To the 
rogues the United States owes 
ooming. Its defensive miamgg 
would be designed precisely to 
limit the (qitirais of the rogues 
and to keep foem from th^- 
ening America and hs fijeods. 

But to other countries foe 
United States owes a policy 
desi^ied to avt^ coQtributmg 
gratuitously to their stratMlc 
anxieties. That does not coa^ 
America to frago a de- 

fense against the rogues. It 
means tiiat such ' a defense 
should not give strategic of- 
fense to Rusria and Chi^ 
Those two countries are capable 
over time ratiur of buttrrasing 
America’s security and welfare 
(H- of beconung distant and ho^ 
tile to American interests. A 
missile-defense program that 
left them sus{)ecting the United 
States wantra to nullify their 


Royal Pomp for Chinese Generals 

By Edwsurd ITniperlake and 'William C. lUplett 2d 


W ASHINGTON— Afor- 
eigu army general 
kitowa to iteve the blood of his 
connbymen on his Haiwig 
travels on a di pinmaric pass- 


prat to a democratic connuy. 
if tile general’s name is An- 
gusto &ocfaet and tte demo- 
cratic country is Britain, he is 
striiqied of his dqilomatic 
status, placed ui^er arrest and 
tineatnied wifo extradition in- 
to the hands of his accusers. 

But what if fbe general’s 
name is Zhang or Xu or Chi? 
And what if the blood rai tbrar 
hands cranes from n»«negy 
young people? And ufoat if the 
democratic countiy they visit 
is the United States? 

'When General Zhang Wan- 
nian slipped into Wasfainfitrai 
in mid-Sqitember, the White 
House was more foan a bit 
uneasy. Aldiough Graieral 
Zhaqg was the highest-rank- 
ing People’s Liberation Army 
officer ever to visit the United 
States, the Pentagon refosed to 
provide xeportets with bis bi- 
ography; “Classified,’’ th^ 


said. China’s state-nm news 
r, Xinhua, ran a picture 
Thang with Pres- 
ident Bin Clinton rai tiie ftoot 
pages of Chinese and Hong 
fCraig newraapers rally. No 
picture of G^eral 2iang and 
CUntrai was ever released 
in tile United States. 

Vl^t was so sensitive about 
General .Zhang’s visit? Per- 
haps the White House did not 
want die American public to 
know that another Chinese 
gfioeral was getting the royal 
treafrnenX in Washington. Ac- 
cording to foe U.S. consulate 
general in Hong Kong, all 
Chinese Anny ffluiiaiy region 
commanders sent troc^ to 
BrijiM 10 pacticipaie m the 
massacre around Tiananmen 
Sqn^ in 1989. At foe time. 
General Zhang was the oom- 
TTianAw of the Gnangzhon 
MOxteiy Rmtod, and his 
troops assaiuied the square 
frm tlte soutiL. filling hwpic- 
als with dead and woundedL 
By onr count, at least six 
Chinese generals wifo sub- 


stantiri lespraisibility for mor- 
dering tbeirown young pec^e 
have received fiill n^t^ 
honors in the United States. 
And most of the visits have 
been outside of public view. 

But these visus are noticed 
in China, locally, the cw- 
. trolled press spread accounts 
of them across the ficot pages 
of the newq»p6KS. 

We belieite that the adinin- 
istration’s npgram ofrehalnli- 
tatmgdieOim^pe^ie’sQp- 
pressois while keying it secret 
fiom tiie American pe^de iq>- 
• resents bofo a fhndaznental er- 
ror of foreign poti^ s^ a vi- 
olation of & public trust It is 
time to show that the Law 
Lrad's dftoirioa in the Pinofoet 
case has a wider application. 

Mr. Timperiake b a former 
cM^ Republican counsel qf 
the Senate Poreim Relations 
Committee. Mr. iriplett b a 
former investigator fitr .the 
House Rules Committee, they 
contributed thb comment to 
The Washington Post. 


strategic arsenal is the very def- 
inition of instability. 

•Russia: We nave a long 
tustocy of dialogne and arms 
control with tiie old Soviet Un- 
ion but a lesser connection wifo 
tiie new Russia, which in its 
cuxzent weakened cooditioa is 
pnme to insecurity and fla«hftg «f 
nationalistic distil The United 
States cannot sinqily disTniae 
what the Russians say about hs 
missile defense plans as hys- 
teria. Washington needs to ex- 
plain again and again that the 
lesser tiiealer missile defense it 
now cnnlemplates is not mteo- 
ded to become a greater defense 
covering the entire United 
States. To convey sufo a mes- 
sage, of 000 ^, the Umted States 
must examme and render ex- 
{dicit the purposes of its policy. 

Technologica] progre s s will 
' timist DpOQ'Ameiica the ques- 
tiem of whether it foould extend 
foe firuits of its miggilft tech- 
nology to the Russians. To ex- 
tend the technok^ is already 
on Washingtoa’s a ga^d a for 
dealing wifo other friends and 
alliances, die State Depart- 
ment’s Strobe Thibott told me 
this week. But Russia is some- 
tiling else: A countiy to whose 


friendship and modenuzatiou 
the Clinton administratioo is 
enthusiastically committed but 
also a country foat many Amer- 
icans would not a dmi t to the 
inner circle of trusL 

• China: Toward Beijing the 
ambivalence that Americans 
foow to Russia yields to a broad 
queasiness about China’s {xer 
sum^ a${iir^iis to becwie 
not just a regicmal power but a 
world power. It matters dwt, 
where Russia is cuxreotly a 
bredoen country, China is a coun- 
try stressed but capaUe ri^ 
now of an assertive {lolicy. 

It also matters fo^ migrila 
defense touches tiie of 

T^wan. Set aside the questiofll 
raised by American fevor for 
extension of missile pirotectioQ 
to Japan asul Soufo Korea. Rais^ 
ing a missile umlmllg ovra Tsi^ 
wan mi^ be jnsti&d to counter 
a Chinese threat but would have 
to be handled in a way that does 
not inflame Oiinege nigpiffifyng 
tiiat the United States is 
out of its basic cw>a- f!liina cWHire- 
Of course, Chma, OQPW training 
additional miggii^ on Taiwan 
has its own rerooosibility not id 
feedttiefire.^ 

The Washington Poa. 


IN OUR PAGES; 100. 75 AND 50 YEARS AGO : 


1899: Air Motor 

NEW YORK — What is the 
new mom which, if its owners 
promises axe kept, is to banish 
brazes from the street and even- 
tually vanquish electricity and 
foe cable? What is this com- 
prassed air mto which capitalists 
and politicians are putting their 

money so HberaHy? How n it to 

be used? If aimcipations are 

realized, air-driven i^des will 

soon become one of the com- 
monest sights. Air has an ad- 
vantage over steam because the 

rieam cannot be earned about in 
tanks ready for use. Attheend of 
every ran of two boors foe sup- 
ply of air mnst renewed in the 
reservoirs, bnt foe claim is 
that this can be accomplished in 
two miontes, and therefor ne- 
cessitate DO tq^preciriile defey. 

1924: Bad Hygiene 

LONDON — The science of 
hygiene will have to go back to 


hfethuselah if it is not goinj 
IdU off the human race entir 
Sir James Cantlie, an emir 
British surgeon who deiiven 
^laech before the Institute 
Hygiene, reraaiked that 
modern system of hygi 
^nld be scraraied. He in^ 
that toothbrush be thra 
away. *‘T^ toofobrush is nt 
sign of civilisation, but of 
generation. By using foe Ixi 
you sunply drive poison dee 
into the gums. Moses ne 
used a toothbrush. The couii 
where teefo are the woist 
where dentists are most nur 
OTs. America can {nraiuce i 
dentists, but can’t 
sound teeth.’’ 

1949: Bird liei 

BAYONNE, NJ. - 
chief Robert O’Conne 

5?s men to enforce t 
dinance which forbid 
pom flying over 

less they are" 
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Auctions in France : End of an Era 


By Souren Melikian 
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ARIS — Foi^gtt political life, 
inteniational ruations or lining 
habits. It is in the auction arena 
that the dtffereaces between the 
, English-speaking world and die French 
I truly come out g 

; Attending the sale of Old Master 
I drawings at Diouot last Nbmday was 
t about as sizmlar to C3ixjstie*s anctioo sbc 
{ days earlier in New York as cycling 
,^\down a country path is to driving a 
)BMW along a six-lane highway. 

; It is notjust tile setting, meanmg pony, 

j poky, mdofy — Drouot rebuilt m tfc 
I late 197^0$ in Revivalist Art Deco style 
{— versus the banal, but vast, easy-to-nse 

• premises of Christie’s. It*$ fbe people, 
I the system, the whole atmoqrfiere. 
; Olivier Rieunier is a ptfaganf 

I auctioneer, courteous to bidders. Catcb- 
I ing sight of a would-be dyer’s raised 
t arm as he thought down his hammer, he 
i sudftly ^logized and restmied the bid- 
;ding wim good grace as Drcmot rules 
•allow, as long as the word *’adjnge!’' 

! (‘’sold!”) has not yet been uttered — not 
;eveiyone does it in Paris, New York or 
'London. 

! But while Rietmier’s way of widlding 

• the hammer was DOt ftmriamentall y^ jP 

• fereot from that of his English or Amer- 
[ lean counterparts, everything else was. 

.. 1 Each time a drawing came op, it was 
.^.described aloud inateaH of b^g just 
; identified by lot nninber. Nor was tiiis 
■ done by the auctioneer, but by the e]q)at, 

; seated at a desk to the ri^c of the auc- 
tioneer’s podnun, two degrees lower in 
deference to the superior dignity of the 
! commissaire-priseur. 

So, there sat young Patrick de Bayser, 
newly legisteied <m die list of agreed 
' exp^ at Drouot, leai^g oat the 

‘ entries — which anyone with eyes to see 
could read in the catalogue. And there 
sat too his father, Bruno dt Bayser, a 
thiid-geoeralion d^er known Co all and 


sundry across the world of Old Master 
drawings cdUectors, keq^ quiet and 
trying hard to lock keenly intemted. 

It is an vezy diixn^, vesy archaic and 
due to go soon, the minnte the Ekench 
goveniment at last abides by its Bnro- 
pean Union treaty obligations and really 
allows nmnaiiomls to condnet anctiois 
in its teniiufy, free ck adminisaatrve 
coastrainis. what hiqipens then to the 
other element that makes the French 
auction WQrid so extraordiaaiy — the 
great Itbiu± auction-going pablk — is 
anyone’s guess. 

The Ernch prcribably feel inare de^y 
about their artistic past than any other 
Enropean nation, excepting the Dutch. 
They di^Iay a passionate interest in 
boyii^ works of art Every day. a crowd 
of ancthm addicts is ti»m at Drouot, 
nosing aronnd the smallest sales aa (he 
off-cteuice of picking up a g3od ottiecL 

There are small-time woikmg-class 
ooliecters who may not be Ingnfy Ik- 
erele, but enjoy a cooriujerable visnal 
cnltnre — die one that mattets die most 

— carefully nurtored tfaroogh hundreds 
of visits to gmall ah(^)s, ^ flea market 
and, of course, Drouot 

There are die members of die fuo- 
fesaons (doctors, lawyers), business ex- 
ecutives and othm who sAsak off vnak 
for a quick look around the dozen or so 
rooms with somednng going on most 
days. AH mb shoulders — nomeremeta- 
ph^ there is a coarse aggresriveness 
about the Parisian public that mikes 
New Yoricers look tinrid by cooqiaiison 

— in their common pursuit 

The coflection that was being sold on 
had attracted die nsoil crowd 

— all seats occupied twice radier dian 
once. More participants stood at die back 
of the ro(»i, four rows deep. 

The interest aroused by me sale is the 
more striking as the late Maiie- 
Madeleine A^bnin, whose drawings 
were beans dispersed, was hardly tbe 


century’s huninaiy on die French col- 
lecting scene. Yet too was in her 


way a t^cal illustration of the I^eocfa 
phttcmenon. 

Her inteie^ in art came relatively late 
in life. Mazited te a bnnlter, widi xw need 
to ssroort herself, she started browsing 
axooad shc^ spending very small 
snms, dtaaed she needed to be more 
systematic about it and got a (toorate in 
azthisttifyia 1968 at t&a^<rf44. She 
dun stee^ herself m art nistorical to- 
seardi, producing several catalogues 
niannoM (Jules Dopre, Theodore 
Caruelle d’Aligny) and many scholariy 
articles on minor Freaeb artists from the 
Neo^issical, Ron^tic and Academic 
schoids. hievitably. Iter buying was 
guided by herreseardi work. Shelocriced 

Every day, a crowd of 
auction addicts is at 
Drouot, nosing around 
the smallest sales. 


for drawings that were signed givoi 
ardsta, dat^ if possible, not for beauty. 

Aubnm was not above buying sn& 
dryly academic works as “Joan of Arc 
Hearing Voices” by Jules Bastien- 
Lep^, possiUy for die sake of its ded- 
kation to the member of Parliament £dt 
V anconlenrs. 

The sttitimeatal sk^eh made 1,441 
francs (aboitt $250). Another Lep«ge, 
the sicmdi of a shepherd whose merit — 
in the histmian’s eye, if no ooeelse’s- 
lies in its being dated (18^, went for 
1,995 francs. 

At intervals, docontentary Interest and 
some artistic merit came together. In 
1859, Jean-Ach^ BenouviUe (1815- 
1891), irixise catalctene rais<»n£ Au- 
brun published in 1981, drew a Imge 
view of the Colosseum in Rome seen 
from a ft is done in precise 

manner of the Reach realist landscape 


sdioolofdte 1850s but it has diarm and 
ended up at 64^95 ftaneg 
Attracted by tiiis rarity — a truly 
coUectiofi unacc<»q«med by 


type — buyers from otiur European 
countries a^ attended the sale. A 
Zurich collector, Hans Loetfay, who 
rarefy misses a sale witii Bnnx> de 
Bayser ^ die eimer^ bonght more riian 
20 drawings, incfadlng a 31/)39 franc 
wateacolor view of the rpiAi^Tn > •at- 
tributed to Tlicmias Qirtin” (meaning 
“of the period," but clearly not from tiie 
aitist|8 hands). 

The Rench connoisseurs who tried 
their luck on most drawings found h hted 

to compete fimmeiaiiy over drawings 
that were, after all, very minor. One of 
them fought toodi and nail to get an 
Italian country scene by Leon C^gniet. 
probably drawn around 1860. A young 
countrywoman Hee asle^ in die noon- 
timo blaze, with just her head shielded 
fay (he protective shadow of an ancient 
Roman stone jner. Somdiow. die li^t, 
the tranqme&cy of dm atmo^ere, are 
siqiesrbfy rendoed in the li^t brown 
wash. It cost die coDector 24387 ^ncs, 
tr^ the estimate. 

Brisk bidding from the art trade made 
it harder ttillfor French coUectors to 
stay afloat John Usfaawa of Laadon, 
who in fteneb waleicolors 

from piecisdy the schools that inter- 
ested Anbran, bonght massively. Early 
on, the dealer got Edouard Berlin’s 
boldly composed view ^Marino dating 
from the ls20s for 5,764 francs, more 
than four times die hi^ estimate. 
Tougher competitimi sentmcolas-Didi- 
er Boguet’s view rrf a town flying to a 
steep 24387 francs. And yet that was 
almost reasonable compared with the 
34364 francs that Lishawa had to give 
for the eneKanring boown-wasb view of 
the basilica cloister at Assisi by Fran- 
cois-Marius Granet 

At that level, two dnrds of the French 
collectors who tfaiong to diese sales give 
np, unable to follow. Like the wholnale 
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A v/ew of the basilica cloister at Assisi by Francois-Marins Granet. 


transfer of collections for sale lo New 
York, this results in a loss of substance 
more damaging m the living culture of 
France than the loss of the occasional 
masterpiece. Those who cease to collect 


cut off their Intimate relationship to the 
world of drawings. Connoisseurship 
slowly withers away and, worse, the 
heritage of the past turns into abstrac- 
tions. confined to academic discourse. 


A Carnival Prize Is Now Prized on Its Own 


I 


By Elizabeth Hayt 
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N ew YORK — 

About 20 years ago, 
Floyd Whidey, a 
glass collects and 
retired oil exeentive from 
Houston, went to an auction 
in Kansas Cl^, M&SSOUli, to 

buy a rare vase. Called a 
iPe^es vase by coUectois. ii 
was amethyst-colored and 
•picted dancers odebrating tiite' 
'.harvest Made between 1909r 
•and 1911, tbe vase is one of 
!onfy frve known to esdsL 
'T paid $5,000 for that 
Ivase, which bad sold for $250 
jin the ’60s," he s^ “and 
•eveiytme in the anctioo room 
wanted to give me a Breath- 
alyzer tesL” But diose who 
thought Wlntley foolhardy 
f were wrong. Last frdl, he sold 
tbe vase to a private collector 
for ^0300. On April 24, at 
m anctioo in Kansas City, 
^250 items from Whitley’s 
collection are expected to 
jfetch more dian $230,000. 


Tbe vase is an exanqile of 
Carnival glass, a laimiow- 
colored, iiiidesceot, elaborate- 
fy pattoned tum-of-dx»-CBD- 
tniy coUectiUe, vriiich was 
cxioe given away as a carnival 
prire (hence die name). 
A&inty prodne^ by glau 

lyuiii iifiM’Jiiiws Tfi iWiio 

Valley fike Northwood, 
Fenton and hfillenburg. Car- 
nival, as coUectors refer to it, 
J^.die last . haod-ah^ie^ 

' mass^noduced 
Amenca. 

Glassmakeis carved dab- 
orate- molds, poured bot, 
colored glass intt> 
mrayed the deri^ widi id- 
oesreot salts andfired tile sur- 
face. Since eadipiece of glass 
was hand wrought, no two 
plates, pitchecs or pundh 
bowls, vm all thmr ruffles, 
ermeps and flutes, are exactfy 
al^ “There are a p pron- 
mately 2,000 patterns, and 
while most come cufy in a 
marigold color, diere are 
more than 50 colors docu- 
mented," said Dave Doty, 


andux' of “A Reid Guide to 
Chmival Glass.” 

Carnival was a knock-off 
of die nxne eiqiensire 
Tiffany glass, and as a result it 
alro came' to be known as 
“poor man’s ’nfiany.” Sold 
mostly in dmartmeat and 
general stores mrou^Kxit die 
American heartland. Carnival 
Was popular in middle-class 
hoQseholds until it frdl out of 
fanrer around Wqrid Warl- . 

fotite 1920s^Camival'inaa- 
nfactureraengxied their waie- 
bcMises, selling leftover glass 
by die bandfar as littie as $1. 
Bought by local canuvafa, the 
glass was distributed as prizes 
for games, fike pitdhiog pen- 
nies. Today, Csimval a 
9le of ^ maikeis, tag 
and rural auctions, has 
reamed a following acrora 
die country and abroad. 

“There are 25 fonnal Car- 
nival ^ass clubs, indoAng a 
Web rite and clubs in Aj^ 
tialia, aivi England,” 

said Tnn Mcedini, a dealer 
who is tite vice laesident of the 


TntwTMirinnwl Catnival Glass 
AsociatiocL “IhereareS^OO 
registered coOectois. hi 1998, 
there were IkS auctians.** 
Srane coUectora who can 
w^ afford moseum-quality 
glw covet Carnival because 
^its accessibility. “We have 
bought 'nffany and Galle, but 
there was much more Car- 
nival available in area,” 
said Don Hamlet, who, w^ 
his wi^. Becky,,, fives in- 
Ashdxuo, Nostii Carofina. 
Thdr coDcction includes a 
Peoples vase that they bought 
at auction for $43,000 and a 
one-of-a4dnd pooch set, 
made by Noctfawood, which at 
$95 jOOO is the most expensive 
<»r5imp] *» of Camzval to 
Camival can be bought for 
as Sttle as $10 fex a candle- 
stick all the way up to five 
figures for an excqitumal 
piece. “An ornate patexn is 
more desirable th^Ti a sinqile 
one, and a rare ct^or, fike pas- 
tels or red, and a paitkmJar 
shape, like a punch set veraus 
cai^esticks, or a vase versus 


a butter dish, goes a long 
way,” said Moidini, who, 
with his wife, Sharon, pub- 
lishes “Cami^ Glass Auc- 
tion Prices” ammally. “The 

Tnanufa etiirwr js inqmr ian t, 

but most of all, inteiioty of 
color and iridescence make 
tbe glass desnable.” 

Jm Seecks, the owner of an 
anction bouse in Iowa, said 
anctions were more like fam- 
ily reunions than sales. Col- 
ktetras get logeriier, swqjpmg 
and setimg ibeir ^an at con- 
ventions and anctions held at 
airport hotels around the 
country. 

Collectors have seen tbe 
investment value of Carnival 
as tiie hag a pp rw i - i atwH 
in tbe last two decades, “hi 
1980, my first auction had 
Bpproxiznatefy 300 pieces, 
vweb grossed about 

$35,000,” said Mickey 
Rdcbel, owner of the An- 
tique and Auction Center in 
Boottville, hfissouri. “In 
1S^8, tbe average auction I 
witix 375 lots, usually ran 



Don Hamlet with a part of his collection of Carnival glass. 
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inti) the low six figures." 

The reccud is $526 JX)0 for a 
1993 anctioo of 400 lots held 
in Richfield, Ohio, by Tmi 
Bums, an auctioneer from 
Badi, New York. An aqua 
opalescent, peacock-aod-urn 


patteiD-bowl fetched $31,000. 

"People think that when 
this glass gets to be a hundred 
years old in 2009, this stuff 
will take off.” said Whitl^. 
‘ ‘If I live long enough, maybe 
one of ray SS0,(XX) vases will 


ultimately be worth $200,000. 
And that's better than oil or 
cows.” 


Elizabeth Hayt, an art his- 
torian and critic, wrote this 
for The New York Times. 
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FLAYING FOR KEEPS 
Michael Jordan and the 
•Wotrid He Made 

By David Halberstam. 419 
pages. $2595. Random House. 

Reviewed by 
^bert D. Novak 
. rr^HIS is not one of the 
) -X myriad quickie treat- 
ments spawned by Mi chael 
Jordan's second presnm- 
ably final retiremenL David 
Halberstam’s treatment was 
in print beftae anybody 
could be sure Jordan really 
would leave the game fat 
good. 

. Out of more than 75 bodes 

gbont Jordan, there has been 
DO definitive biography, and 
Halberstam does not atteinpt 
such treatment of his elusive 
subject Nor has he written 
the warm and cuddly portrait 
that of fans be 

seddng in die aftermatn of 
thrir ided’s depart ure from the 
game. While Writing tbe best 
Jordw bode so far, Halber- 
stam connects this spectac- 
ular at biwfe with the late 20di- 
centoxy ethos and, in the pro- 
cess, raises disquietiiK impti- 
eatiofis about more tun just 
basket^ 

j “Playing for Keeps: wB- 
fthiy*! Jordan and foe World 
He Made” begias in Paris in 
October 1997, with Jordan 
and his C^eago Bulls ply - 
in g in a preseason tourna- 
ment pnMDOted by oue of his 
many corporate sponsora. 
and ends at ^National Ba^ 
ketball Association chaoqn- 
onship at Salt Lake City in 
June 199S, with perhaps his 
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and qipareatiy his 
fcmnance. Enqiloy- 
ing tiashbacks foat trace 
Jordan’s sports career back 
to high school days in Wifaxi- 
iogton. North C^lina, the 
veteran rep o r te r-audvor tells 
an engrossing, multilayered 
story. 

Oa oat level, it is sports 
writing at its best, climaxed 
for a marvelous account of the 
game a pinat the Utah Jas 
last year where Jodan, wifo 
two late baskets and a stesL 
Jed the Bulls to their sixth 
NBA title in eight years. At 
another level, Hriberatam 
dissects foe complex, trou- 
bled relatiwnshfys inside the 
BnUs, eqiedalfy tbe “degree 
of alienation between players 
a^ ownership” that was “al- 
most unique in foe annau of 
wodem baskefoaH, particu- 
lari y for a chanqnonshfy 
team.** 

Finally, for tiie nonqiorfs 
fan, “Plsying for Kec^” 
trovides a revealing slice of 
&-de-stb^ America. It is 
not just tiiat Jordan generated 
$10 biDioa in revrame for the 
pamft and that players’ sal- 
aries rose 2300 peroent in 20 
years (wifo Juw eaniiqg 
$20 mtilioh on his shoe ctm- 
txact alone). The snnnlta- 
nerxis anivai of Jwdan, the 
superagent David Falk, Nike 
au ESPN transfonned bas- 
ketball into a hicrative part of 
the global ecoorany. m de- 
scribing an “American ierm” 
wifo power and fom 
and chariema. of a majM* 
movie star,” Halberstam 
writes of Jordan: “Thns, did 
he gradnaSy ro bforond tbe 
boundaries of qiott, carried 
by bis great aln%, his looks 
his dteim moie deefdy 
into the psyche of the Amv- 
jggn public than any sports 
sttf had ever goite buore.’* 

" Yet Jordan remains as'cln- 
rive for Halberstam u for 
dnonicIeTs. Ofha 
in Ms book — in par- 


ticular, two former friends 
tuxsed Mtter foes: tiie man^ 
lUative, insecure Bulls geo- 
end manager, Jeoy Kranse, 
and the team’s cooteinplat- 
ive, Zen-philosoitinziiig 
coarii, Phil Jackson — are 
mneh more deariy drawn 
tiian die pcotagonisL Apart 
from open ^ef after Iris fa- 
ther's minder, Jradan has 

E^ers^i^BTOtes but^^ 
pages to Jordan’s gambling 
addiction, appearing to ac- 
cept the exfdanatioa that it 
was “just a part of tiie same 
predateiy mpulse tint car- 
ried him to so many basket- 
b^ triunmhs,” 

So the^ffchael Jordan of 
“Playing for Keeps” is not 
tiie ever-smilisg hero of his 
tele'^oii ads but is closer to 
foe one-word definition by 
his *”«"»™***j Loc Lougley: 
“predatory.” An opposing 
, Ihmny Aini^ de- 
' Jordan as destroying 
<me opponent like “an ss- 
sasszn w2k> comes to kzll yon 
and then cut your heart ouL” 
Jordan, “sl^ed at verbal 
blood qxnt,” is hard on 
fyainTTiateg harder s^ 
even merciless, in baiting 
and his nemesis, 

Kranse. 

Bnt what is Jordan realfy 
about besides winmi^ — 
whether in lysfcriball, am- 
tract negotiations ot ikying 
cards? 

Jordansaidy willzeimain a 
global cdd:d^, as he did 
during his haritefoafi sabbat- 
ical to try baseball 'What hap- 
pens to professional basket- 
ball is anntlw n r >a t»»r 

game *’is ridier and more 
brittle," Halberstam cem- 
Cfaides. “Hie stakes are far, 
far trigger, the p re ssuies 
greyer, and the daffy h uman - 
1^ foredScthbly) smaller.” 

future of this rich and 
hrittte enteiqitise witii the loss 
of its icon, la in draibL 
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HOPKINS - THOMAS • CUSTOT 

Impressionist and Modem Paintings 

2, rue de Miromesnil, 75008 Paris 
T6I. 33 1 42 65 51 05 - Fax 33 1 42 66 90 28 


JUHANI 

PALMU 

Landscapes qf Finland 
ExhUfition 
Jan. 28 - Feb. 20 1999 

BERNHEIM 

-JEUNE 

83. Fbg St-Hooor&. 

27, Ave MacigDOD 
'foU33(0)142^6031 
Regvlar opening hours 
10h30iol2h30 
14b30tol8h30 
except Sunday & Monday 


For a Free copy of 

The Internadenal 
Herald THboBe 
Art Calde 
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Adele GroonuD 
IntematioDal Uenld Habone 
850 3rd Areme - New %ck 10022 
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PARIS 


WednesrifoT, Mordi 3, 1999 

Rooms 5 & 6 at 2 pm 1*^ 18th and 19lh century FUR- 
NITURE and WORKS OP ART from a Chateau in the Comte 
tegfon and otheis. ETUDE X1JAN, 37, rue des Mathurins, 
^SOB Paris, Tel: 33 COD 53 30 30 30 ■ Fix: » (00) 53 .30 » 
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By Celestine Boblen 

Nev YorkTiiHa S ervice 

MOSCOW — Boris Bonezovd^ has 
always been the most bfazeo, die most 
c^uo^ and the most visible of Russia's 
* obgarcbs** — all reasons why he 
seemed to be the most fnfinM>»i«>i 
' On Briday, the math whia/hixto deal- 
er/Bnancierejctinonlinaire — rqiortedly 
(Hie of die richest, and certainly (»e of 

the most reviled men in Rossia also 

became die most overheard as a Moscow 
newspqier printed verbatim transcripts 
of ^ tdephcine calls wxdi President 
Boris Yeltsia's danghter Tatiana,, a top 
televiacin anchorman and a fbcmer gov- 
emment official, udiich Mr. Beiezovsky 
alltt^y ttqied over the la^ few-yeius. 

the tspe~recorded conversations, 
published MoskOVridi l^nmgnnnftW* 
as part of a month-long campaign 
-gainst Mr. Berezovsky, reveal die inner 
woddngsctf an oligaririi'smnid^ hack- 
ing the 53-year-old master intriguer as 
[retried to lobby the presitot’s 33-year- 
old danghter for a tax amnes^, tried to 


plant on die evening news and inflate 
infoimariod damagmg to a Imsioess rival 
and then to order im a canqiaign to 
browbeat meinfaers nfPa riisTrtfmf. 

In die last few weeks, Russia — a 
nation hooked on television sor^ (iperas 
— has watched (inennfold at the highest 
echelons of power as the president's son- 
in-law, who u head of Aeroflot, declared 
qien war bodi (m Mr. Beiescmky, his 
cme-tinie benefactor, and diejxesiderrt’s 
dan^ter, a Bereso^ky coo&lante. 

'^oday, Tatiana Borisvcna is oor 
ally, not otrr opponent," said Alexander 
KhtnshtBtn, the Moskovskii Eoxnsomo- 
lets reporter and andior of the story. *T 
thiiik ^ made a dedsi(Hi leoently which 
comes down 'to (Hie dung — ~ to pnt as 
mncfa distance as possible b et ween her- 
self and Berezovsky." 

The pnbl^ed t^ie-reoHdings onne 
one wc^ after offices conneded to Mr. 
Berezovsky’s vadoos businesses were 
nuded by jbderal agents looddng for, 
among other dungs, evidence of Mr. 
Berezovsky’s eavestiropping opeiatkm 
on both his assodates and rivals and on 


Tne m h wni of the Yeltshi family. 

Accordiog fo Mr. ghinghtein, ^rilO 
has S(3(irce8 deep inside the and- 
Ber^ovsky camp, the tapes published 
Friday WKR itot among those seized by 
police last week, nor were they among 
mose taken from AioE, Mr. Berezov- 
sky's private seenriqr firm, dnri^ an 
earlier raid last summer. But Mr. lOiin- 
shtein said foa! they were definitely fiom 
the AloU azcfaives. 

He said he would hand the cassettes to 
the chief prosecutor’s office next week. 

In a Element to die Interfax press 
agency i^iday night, hft. Bereztnrsly 
reacted defensively to the latest lev- 
which he dismissed as a ‘ ‘well- 
planned provocatioa by the intelliginee 
services." 

Mi. Berezovsky several months uo 
released videota^ that allegecuy 
showed officers from the federu se- 
curity services datoribiog orders they 
had received to kill him. \fony observers 
at die time were skqidcal about the 
report, which tboo^ smacked of 
an attempt by Mr. Berezovsky to gain 



New Luster for the C^lden Arches 

Decexitraliznig Oil Its 0¥eff8easModd,M)d)oiiald’s Sees Gains at Home 


By David Baiboza : 

Nev IWt Tana Sertict 

OAK BROOK. mhKHS — In Austria, Indonesia and 
Sooth Korea. McDonald's sells Big Macs and 

But its Vienna franchises also co nta i n McOoes, 
which offer coffee blended for local tastes. 

hi Jakarta, the menu includes rice as well as nench ones. 
In Seoul, foe toger chaio sells roast pork on a bun w^ a 

garhcl^ soy sauce. ^ ^ j -a 

^niat combinalion of a giobaUy reccjgnized taand wfo a 

flexible Twain that caters to local palates has helped Mc- 
Donald’s navigate the global economic tmbnle^ that^ 

knocked odier big corpeauttons (iperating around the world 

way off rp yr 's^- 

the 15th year, McDonald’s Cotp. has had s(^ 
crowlb in its imemational division, which accounts for 

neady 60 pereent of c(Hpoiute profit^ No other Amtt^ 

has enjoyed such consistent so(^ abroad, 
paiticiilariy lately, amid the dizzying plunge m cntrencies 

Md ectmoinic activity across Asia and A^ 

McDonald ’ s says it has done so wen m large part because 

i» operations overseas are run by rwidents atn^ to 
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^^S;;iddDonaId’s is testing a 

that "all business is local’ — m foe ^ 

The fest-food giarrt has be«a wi«tl^^ 

Mfiom grace at home since the 

ing mnrt-^riiarn , an eroding stock pnee and concents abont 

®^tSw;fiwyeaisofita*l«.WanStn^ 


McDonald’s is cHfnhing back op, and so are profits. 

The con^any is following foe course it charted abroad: 
decentralizing iT ^ rywing and decision-making. Senior ex- 
ecutives say they are cpmsihted to nmre local control and to 
what Ja^ Grrabe^, die, new chi^ executive, calls a 
"shared vision" of & fouire. 

"Yoo can't mana^ 25,000 restaurants in a centralized 
way, ’ ’ Mr. Greenberg said it foe cti nipan y ’ s headquarters in 
subutban Chicago. **Many decisiens xim to be decided 
closer to the marke^Edace. Yon have faster dedsioos foat 
w^." 

Two weeks ago, whetTMcDcoald’s r e p ort e d its fburtb- 
qoarter and year-oid results, fneigD sales and profit were 
strong, up about 10 percem. 

In the united States, tiie improvement was even more 
striking. Openring profit was up 13 perce n t, more than 
double foe growfo of 1S197 aiul me best yeariy gain since 
1985. 

White McDonald's still has plenty of problems, investors 
have become increaring^ optnnistic . Slures have sciared 63 
peroentin rim last year. On Friday, foe stock was trading at 
^1 dovm 44 ceoa ficxn Thursday’s dose. 

"I tMnic diey've a ctnuer," said Mitchell Speiser, 

. , • Let™ 


Brothers. "They have cultnraUy, operattonally and stra- 
tegically famed the comer." 

Yetfoeoewappro^ carries its own risks. Some analysts 
say that in reinventmg foe con^any. McDonald’s may 
soarnbleriiefniDnladreaiiiBd up ly foe late Ray Kioc. That 

SeeMc DONALDS, Page 15 
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biggest Rnssian aino plant by seDing on 
the domestic market cars benmd for ex- 
port. His empire gradually expanded to 
mdnde CRT, the largest Russian tele- 
visioo channel; Aeroflot, the oil com- 
pany Sibneft a^ others. 

Unlike cdier Russian qtcochis, who 
are coUeetively known as oli garchs, Mr. 

Berezovsky is not a banker, althou^ he 
had interests in banks, but rafoer an 
operaior and financier. As one observer 
noted, he did not firivatize conqianies so 
much as he privatized riierr cash flow. 

‘ *His know-how has always been veiy 
sm^)le," said Andrei Piontkovsl^, a 
political analyst who has tracked the rise 
andfallofriieRussianoligaTchs. "Ifyou 
want to get control of a company, yon 
don’t oeoi to buy thecompany. Yon just 
need to buy the man^emeoL" 

Whh his sledc suits and limousines, 

Mr. Berezovsl^r, who was bom Jewi^ 
but was recently baptiz^ into the Rus- 
sian Orthodox Church, is often cited 1^ 

Rnssian anti-Semites as an example (tf afp 

Jewish infinence over finance, media Btnis Berezovsky, one of Russia's 


public synm^y. 

Prime Mhii^ Yevgeni Primakov 
Iras miule no secret of his anriptuby to his 
diief rival ^ mfineDce (Ivor Iw. Yeltsin 
and his inner dicle. AltiKmghphysicially 
feeble and political^ Mr. 

Yeltsm remams Russia's chief political 
protagonist as long as the constitaticHi 
aDows him to Unseat governments and 
dinoiss Parliament 

It is hfr. Yeltsin's lingering power riiar 
makes foe affairs of ^ fonmy so im- 
portant fitv Russian politics. Rumors 
have long ciieulaied about Mr. Bere- 
zoyslQr’s hold on Mr. Yeltsin, his wife, 
Naina, and ibrir two danghte^ bodi as 
foear financial adviser and as die ke^er 
of foeir financial seCTCtS. 

Sometimes described as a modern- 
day Ra^ntin, a befaind-the-sceaies in- 
triguer who manage tO Irwn hia 
omettHS into his d^endents, ^fr. Bere- 
zovs!^ has also become the symbol of 
Russia's nnscnipnlons capitalism. 

He began his career as a systems 
analyst who, in the early 1990s, was able 
to turn a quick and Imge preefit at the 


and politics in post-C(Hximunist Russia. 


businessmen since reforms. 


U.S. Readies Steel Dumping Penalties 

Japanese and Brasdlian Producers Face Tariffs of Up to 80 Percent 


Cw> Wri lpO»rHtfP>w n V i r l -i 

WASHINGTON — The Commerce 
Dqnjrizient said Friday it would ioqiore 
punitive duties on J^anese and Brarili- 
an steelmakers for seU^ products in the 
United States at unfairfy low prices, a 
ndiog riiar could drive tiie companies 
from foe markeL 

The g over nm ent, which is negodating 
an g gTn«y«qi t to enrb Rnssian stedl im- 
ports; said h was delaymg nntil next wedc 
adedskmontiiatcoDiitry’s stedmakets. 

The duties ranged from about 57 per- 
cent for Companhia Sidenirgica Nadon- 
al SA to 80 perceot for Usioas Sider- 
nrgicas de hfinas Geiais SA. Nqipon 
Steel Coro, most pay 25 percent, Kjtwa- 
sald Steel Qxrp. will pay 68 percent, and 
NKKCorp. nwpayaliomilpeniniL 

The duties will not take eOect until 
after the Oxmnerce Dqmlnieat makes a 
final xuling on April 28 and foe in- 
depeodent U.5. TniMwariiMiai T^ade 
Commissiott rules in June on whether or 
not the domestic indnsiiy is being hurt 
by tiie imports. 

' "We have seen plants shut dcTwn and 
cranpanies declare bankruptcy,-* Com- 
merce Setareaiy ''n^am JMCf said 1^- 
day whilei acinouhcing the dnties. "The 
U.5. may have to consider froiber ac- 
tion.’* 

Nfr. Daley said tite United States was 
also holding foscussions vrifo Scrufo Ko- 
rea on curbing that country's steel ship- 
meats to the United States. 

Hie cases involve "dmupng" ofbot- 
ToOed steel, which is used in m&ng ^pe 


and machineiy ai yi makes up about 20 
percent of U.S. steel imports. Concern 
over foe dudes, which for die Japanese 
companies are retroactive to Nov. 14, 
has pro m pt e d overseas steelmakers to 
emtail shqiments to the United States, 
where st^ imports reached record 
levels last year. 

"Japan has already backed out of the 
market" for hot-roU^ steel, said David 
MacGregor, a sted analyst at Midwest 
Research. “The Russians and the 
Brazilians have also stemmed foe flow, 
not wanting to aggravate the tariff issue 
ai^ more than foey have to.*’ 

The preHruinary rnling Friday is the 
result of a conmlaW filed in ^tembei 
by Befokhem Steel Corp., LTV Cotp., 
USX-U.S. Steel Gro^ and nine Other 
U.S. steehnaken, whi^ say a surge of 
inoqiensive bmxHte has driven d(>wn the 
indastiy’s pra^ and forced it to elim- 
inate tboonnds (^ jobs anri irfte plants. 

‘ *The Anoerican steel indnmy is a k>w- 
cost, high<qiia]i^, world-class (tompet- 
itor, and^ we are suffering seno^ 

hdn^ beemire (}f uhixeredeoted levds ^ 
fine^n, onfoidy tracted.inroor^’! said 
Cnitis BartteOB^ chief exetxi^ve of Beth- 
Idiem Steel, tiie tfaird-laigest U.S. steel- 
maksr. "We wimt to bring about a stop to 
this nnfrrir trade." 

Tlte tiBcte (tomplamts cooceming hot- 
rolled steel are tite most visible Step U.S. 
steehnakers have taken to get ^ gov- 
ernment to *^i»TT^ down OD in^orts, 
which soared 32 percent to 37.5 imlhoo 
metric tons last year. 


The Intematioiial TVade CcxmnissiiCKi 
said last year tlrat hot-rolied steel made 
by Russian companies such os Severstal, 
OAO Magnitogorsk Metallurgichesky 
Kombinat and AO Novolipetsk Metal- 
luTgiche^ Kombinat was being 
dumped in foe United States at from 107 
percent to 199 pereent below the cost of 
production. 

In a statement, the Commerce De- 
partorat noted' "Commerce is discuss- 
mg with Russia a possible agreement to 
suspend the hot-rolled steel dumping 
investigation." 

Such an agreement, which the Amer- 
ican industry opposes because it would 
mean a certain amount of ch^ imports 
ctnild oontinne, cciuld C(>me witoin wedES 
and would not require industry conseoi. 

Restrictioos under World Trade Or- 
ganization agreements, which Russia 
does not participate in, rule out such 
nnotiatiofis with Japan and Brazil. 

The Commerce Depaxtment found that 


sted from Jiqian nug&t have been sold at 
to S/.59 perceot below the fair value 
airi sled from Bra^ for as inucfa as 7 1.02 
percent hdhw fate value. 

. Japan'is tite biggest steel exporter to 
foe United States. Its dupments totaled 
8boQt$4.1 biU 20 oJhstyear,accordingto 
the Japanese Minzsl^ (Kf Rnance. 

“Indonesia, Thaiiand and other de- 
veloping countries can eiqiort to the U.S. 
at vesy cheap raices," said Thkahiko 
Nagano, generu manager at the Japan 
St^ Esq^ AssociatUHL 

{Bloomberg, AP, Reuters) 


Ecuador Abandons Effort 
To Defend Its Currency 


0 n**d 670 ra<AHiM 9 Wto 

QUITO, Ecuador — Ecuador deval- 
ued its currency Friday, ending a costiy 
defense of the sucre in an attempt to ease 
what President Jamil Maboad w caDed 
the worst economic crisis in 70 years. 

The cuneD^ immediate^ plunged as 
mneh as 16 percent, with tiie dollar 
rising to 8,650 sucres, after the central 
bank said it would no ItHtger maintain 
trading baof^. 

But tite head of the central bank, Lois 
Jacome, said be would continue to in- 
tervene in the foreign exchange market 
against speculaton when necessary. 

A bas^ of EciUKto's dollar debt fell 
as modi as 2.5 percent, according to JP. 
Morgan A Co. 

The devahiatioD is the latest blow for 
die Ecuadoran ec(xiomy,wfaidihas been 
ravaged by interest rates, plnngmg 
oU prices and u Nino-related storms and 
Sooding last year. 

Ecuador becomes the second country 
in Latin Anierica to devafaie in a mont^ 
after Brazil let its cimency, the reaL float 
aga^ the dollar. Ihe weatoied real is 
ejqieoted to foag down economies 

t^ngbont tike region. 

"Hooestly, it doesn't matter wtndi 
ooe of the t -a fin Amexictui countries is 
fiist to devalue or default," said Gad 
Nekzd, who be^ manage $14 billion 


for Siemens AG in Mmich. "The signal 
sent to the worid is: more deflation, more 
economic downturn and a further de- 
tericHation of global lumidity." 

The central bank of Ecuador spent 
about $160 in foe five we^ to 

Feb. 4 to defend die sucre, reducing its 
currency reserves to $1 A billion. It was 
also forced to ke^ benchmark overnight 
intere st rates at riKHe foan 100 percent, 
ghnlcing acnnomic growth and lading to 

the bank closings. 

Michael Henry, an economist with 
ING Barings in New Y(nk, had called 
foe exchange rate policy before the de- 
valnation "downright snicidaL'' 

Hnauce Minister Fidel Jaramiilo 
resigned late Thursday after Congress 
approved an amended 1999 budget that 
omtted tax increases he supported 

Mr. JaramiUo was for foe 

highly mqiopular econo m ic rcftxms drat 
h^ been inliodkiced sinee hfr. Mbbuad’s 
riectioo in August, inclndir^ a 15 percent 
devahtation, w end to subsidized gas and 
dectririiy. and a I p eiceDt tax oa c^tal 
flow. (Blomkberg, Reuters, AFP) 

■ Brasdl likeeses a State's Assets 

The Brazilian central bank on Friday 
froze all bank accounts brid by the cons- 
try *s second-largest state, Gerais, 

after the state failed to m^ a scheduled 



President Mahuad (arils the econom- 
ic crisis Ecuador’s worst in 70 years. 

payment on a loan from the Inter-Amer- 
ican Development Bank, officials said, 
Agence France-Ihesse reponed from 
Brasilia. 

As gnarantor of foe loan, tike federal 
Treasury aginwnftri Tesp(Hislbiliiy and 
maA» the scheduled piSQFment of 1 .9 mil- 
lion real ($1 miUuni), which was due 
Thni^y, a centrri bank sp(AMxnan 
"As so(Hi as the Treasnry is re- 
ftmded its nxmey," tiie sptAesman said, 
Kfinas Gerais will r^ain control of its 
bank accounts. 


Hong Kong Set to Resume Land Sales 


By Philip Segal 

I/imnaiitmalHavUTribiau 

HONG KONG — The Hong Kong 
government said Friday tiiat h would end 
a 1 0-mooth su^ension (to sales (if public 
land, the commodity foat nodetpins foe 
region's tcoaomy and stock mai^ in a 
move tikat analysts said was aimed at 
besefiting real estate developers and 
eventually home buyers. 

The government, which owns almost 
all the land iQ Hong Kong, suspended its 
sales program in June in an attempt to 
staUlize tike foiling real esttde mmet, 
but analysts iSe modest amount <xf 
land being put back <Xk the msrlcet be- 
ginning i^piil 1 was nnlikety to depress 
apa ri m eot prices farther. ■ 

As Hong Kong battles its most severe 
recession in a generation, real estate 
prices have fallen by 50 peioe^ cr mcHe 
since their in mid-1997, jnst before 


the Asian financial crisis beg^ but are 
still among the most expensive in foe 
wodd. Most of tike land to be sold noli 
not have ^pasiments ready to tsecapy 
before 2001. 

"Oor policy objective is to ensure 
stability m the property market and to 
provide sufficient land to meet our loDg- 
teem needs,* ’ said Gordon Siu, secretary 
for planning. 

Last mooih, the tycoons Li Ka-sfaing 
and Rjtymond Kwok, who bead two of 
foe lar^st real estate empires, called for 
r ft i m mytf i ftn (rf land sales. Tiulorii^ land 
policy to suit tiie largest property ty- 
coons is a long-held HofU Ko^ policy 
dating from well before Qiina resnmed 
control over the teniUny in 1997. 

Aniicapation of the announcement, 
made afta the madeet closed, drove 
stacks riiaiply higher. The boiriimaA 
Hang Seng index rose by 278.62 points, 
or 3 percent, to 9,425.42, altikough the 


sales vohime was a thin 3. 1 billion Hong 
Kong doUars ($402.7 million). 

Shares of one of the hugest de- 
velopers, Sun Hung Kai Propeito Ltd., 
rose A9 percent, and those of Mr. Li's 
Qieong Kong (Holdings) Ltd. rose 3.6 
percent 

emment s^just 31 hec- 

tares (76 acres) of land, a litw more tiian 
half ^ amount it sold on average each 
year from 1995 to 1997. Anotiier 32 
hectares will be available on a new "re- 
serve list," which means the la^ \rill 
only go on sale if developers approach 
the government to bid on it 

Ibe government has become ever 
more dependent on revenue fi^ re^ 
estate to frmd its c^ientions. Last year, 
for the first time since Woild War n, it 
budgeted for a defidt in operating tev- 
QQue, to be made iqi by income frtnn land 
sales. 
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Back in Business, Barneys Faces a Rocky Recovery 


By Jennifer Steinhauer 

New TfrkTaiies Service 


NEW YORK — When Bam^ Ihc., die hi^Md retailer 
^vfaose New Yoric stores tuned baac blac^ pants into a 
nnifpTm nf Manhsttfan nhie, filMfinr hwi ilfrnpHy in 

eaily 1996, it did not take long fu two types of investors to 
swot^in. 

Thm were other retailers who were itehin| to bay the 
presdgioDS name. Saks Fiftb Avenue o^red $2W miiiiiMi in 
19^ for its arch-rivaL Didcson Poon, a Hong Kong eo- 
ttqnuwtir whose Dickson Conc^ls also owns Ibrv^ Nich- 
ols department stue in Britain, 1 m $280 million. Lak year, 
DFS Group, no stranger to Inxnv goods duongh its many 
aiipoTt dnQr-^ree shops, also flntedTwith die c<mq>aDy, valaing 
it roi^y dK same as Nfr. Poon. 

Ihe other intexested parties were so-called vnltnres — 
investcas who acqnte a mstiessed company's nopaid bills in 
secondary markets in hopes of coUecting more moa^ later. 

The Barneys vnltues ended np as its largest creditors. 


rejecting the bids fiom die RtaHets as ii 

So, as Barneys emerges from banknqitey dds inoiith, con- 
trol of the purveyor of Jil Sander soils and $300 T-shirts 
belongs to two vultnre groups, WhqjpouwQl Associates of 
White Plains and Bay mibouManafiomBOt of New York. 

Tire f^essmanfanxily, wdudi and ran Bun^ for 

— most ca the centuy, has more or less IdL 

NEWS oiiically, the managemoit team dial 

ANALYSIS *°‘^^cQjCD^^*sbalaTO sheet aronnd is 


NowfhatAeviiltiirMhaiwtlaMelMwiTiwft aTTi^ , 
tb^ receiv^ for their mon^ While faigh^ sncMssfol as 
borers of distressed ddit, die investois have no ftrp^^n» 
laming a specialty retailer. And diat will not be ea^. : 

The company's diief executive, Thonaas Shull, is departing 
because the new owners want a **gro wth chief esecntiv^ 
said Doug Tdddmzm of Bay Haitoar. Mr T Httehamn and 

I^ndd Stromwasser, who he^ WhqipoorwiU, togdfaer con- 
trol aboot 70 percent of foe craxqni^. 

Leaving with Mr. Shull is foe chief Snancj ij cifificef. 


Edwaid Lambert, and the head of Shari Gregerman. 

Meiifoan VeQnir».a tarnuoondyeci^ig i^SSred 

headofstows,alreicftieceDtiy.Geoe^^ haspacked 

foe chainnanship of Barneys vnib^ Siting 

TO his office even ftoojji he has a two^w 
^tracu^wife. BroniT^^ho ^ the s business, is 

now an executive at Pblo Ralph Lauren ^ 

AH this has draiired foe conqiaay of h^h-o«^^ 

“Vultures ure much betm a Q 
makiiig adedskm than tiadittonaTcremt y^^^^ a New 
mng. a managin g ^ 

York investment bank. “But there are rw w 

distressed investors who you really want to see peratmgyour 

“X^^fteinveiiDrsnowmusti^ 
foe goods, because foeir deal acreaUywItt^ 

chttas 


_ IOUC19 

Mr Teidebaum originally bouj^it foe Barneys claims foiw 


Source: Boombeig, Reuois 


Inenanaul HenU THbooe 


Very briefly: 


•The Securities and Exchange Conunisskm ^proved 
changes to the New York Stock &tchange’s trading limits, or 
“collars.’' effective Tuesday. The new rules will allow die 
Dow Jones industrial average to rise or fall 2 percent — or 1 80 
points for the Hist quarter the rule is in effect — before 
restrictions on program trading are imposed, compared with 
SO points currently. 

• AT&T Corp. confirmed that its chief executive, C. Michael 


Armstrong, would have increased lesponsibili^ for day-to- 
“ T&T* 


day operaticHis of Tde-Commiudcatioiis Inc., after AT&T’s 
acquisition of foe No. 2 U.S. cable-television conqiany is 
completed. 

• Microsoft Corp. said h had asked a federal court in Utah to 
dismiss many of the charges in a lawsuit filed by Caldera Inc., 
accusing Microsoft of anti-competitive behavior, on the 
ground that the charges had no factual basis. 

• HMV Media Group PLC said it would work with In- 
ternational Business Machines Corp. to develTO Web sites 
that will sell and eventually distribute mnsic on the IntemeL 

• Pirelli SpA of Italy expects to double North American sales 

in three years after franung an alliance with Cooper Tire & 
Rubber Co„ which will cUstribute and sdl Pirelli passenger 
and light-truck tires in Norfo Atoerica while Pir^ markets 
Cooper tires in South America. BlormAerg, Reuters 


Dell Leads Technology Shares Lower 


Ca^BtdbfOirSi^PremDr^ieuba 

NEW YORK — U.S. stocks foU 
mday, led by a in technology 
shares after analysts warned that Dell 
CoxTOnter’s sales growfo may be slow- 
ing. 

The Dow Jones industrial average 
$8.57 pcwitS lOWCT, at 
9,274.89. while tire technology-laden 
Nasdaq conqiosite index was down 
83.61 points, at 2321.^. The tnoadet 
Standi and Poor’s SOO index fin- 
ished 23.90 points lower, at 1330.14. 

On foe New York Stobk Exchange, 
declining issues outnumbered advan- 
cing ones by nearly a 3-to-l ratio. 

It was another vcdatile session fex 
techntdogy shares, whidi have hero 
subject to wide sudogs this week. On 
Tuesday, there were huge losses, then 
tile std^ were mostfy onch^ed 
Wednesday before soaring Tharsday. 


* ‘Tiiis is an <M-again, a£f-agun mar- 
ket,” said Hugh Johnson, chief in- 
vestment officer at First Afoany Corp. 
The catalyst Friday TOpearedtoh^ 


UuS.STOCaKS 


been Ddl, which foil 12 to 8976, its 
hugest drop since Aug. 3 1 , after Daniel 
Niles, an analyst wdfo BaocBostoa 
Robertson Stewms, said tte stock 
could foil to 80 soon antid increased 
comptfitioa. Dell was foe most active 
stock in U3. tradiDg, wifo atoat 66 

irriHifm ghargae rfwnging hatiHg 

Other computer makers also fell, 


at 42 13/16, atm IBM, which fell 6 fo 
172V6. Intel, tire Na 1 malrer of smni- 
condneton for personal ccxnputers, 
dropped 6^ to 1261d. hficrosoff foil 5 
10 157^. 


Wal-Nfort Stores foil 1 7/16 to 84M 
after Women's Wear Daily mflgarmft 
iTOorted, without dting sources, that 
tire world's Invest xetaOer hold ap- 
proached Metro AG, Eorope’s largest 
retaUei, to diaa-n!^ a pos^le acqui- 
sition ^ aU or part of German 
conqmoy. 

Stodcs extended losses foliowii^ 
tire Senate's acquittal oflhesideot Bill 
Qinlxxi on perjury and (fostniaioD of 
justice charges. 

U.S. bonds shnimed after tire Bank 
of Japan said it wo^ not increase the 
amount bonds it boys, nwjring Jap- 
anese yields more attractive to in- 
vestors and redneir^ demand fin* U.S. 
fixedrincraxte secoritiBs. 

The 3&-year U.S. Treasury btmd fell 
1 23/32 to 97 lS/32, pushing tire yield 
TO to 5.42 percent frm 530 percent 
(AP, Bloomberg) 


romdilv 30 on foe oOUar, anu wu. t r— 

ffi^a^SffiSu??Ocerite:They.e^^ 
to rise snbstantiaUy, but at least judging to 

reniainingtiSedfirns — now seUing at about 1 5 «ep® ^ ®e 
^ wildly optimiatic. At best, many 
say. Barneys may not be wortii much more ^ ioqr^ 
Sales at existing Barneys stores 10 

an exceMionaUy strong number — tot how 

tin tha^ y^fiintiiininp evBD half that pace be qnite s 

rhaii«»nja^ without s TOW fiierrhanoising genins. 


Brown to Edit ‘Talk’ 


New YoHtJuiies Service 

- NEW YORK — Hearst Magazines and NCramax I^ns 

hawt agr^ »n j«iKli«h - magaTine called Talk. With Tina 

Brown as editor. _ , . 

The move wflT oit Ms. Brown a^inst tormcr ^nde 
Nast collesg""* C^ydon Carter and David Remnick in a 
totde for readership advettisiro dollars. Mr. Carter re- p> 
placed Ms. Brown as editor in chief of Vanity Fair when she 
fat to The New Yorker. Mr. Remnick, editor of The New 
Yorker, was hired by Ms. Brown as a st^ writer diere 
'The partnership axmonneed Thursd^r betiveen huraonax 
Films HeaXSt Maga^rnwt signals a Shift fOT tilC I^fiHls 

I giant knoom to prodaemg sudi m a g a z ines as 
-ledianics, Food and Cosmopolitait 
itives said that start-up costs would be around $50 
milti nn, wtuch would be cvciily shared by tire partners. 



DoUar Falls on Concern About Japanese Yields JAPAN: Centred Bank Rate Cut 


Boston Scientific to Slash Jobs 


TheBostatCiobe 

NEW YORK — Eloston Scientific Corp. plans to cutabout 
2,000 jobs as part of a restructuring following acquisitions 
The layoffs will leave the malrer of medical devices 'nidi 
about 12,000 emplc^ees worldwide tire end of 19^, 
including 2300 in its home state, Massachusetts. The com- 
pany also s»d Thursday that charges related to the restruc- 
turing would reduce foi^-qoarter uet profit by $26 million. 


CHVMItfCkrSqfAaiiMpwkr 

NEW YORK — The dollar foU 
against the yen and euro Friday as tiie 
Bank of Jto^i* it would cot a key 
interestiate. 

Analysts said the central bank’s ac- 
tion STOgested bond yields and deinand 
for yen could climb. 

’Thfire's antic^ation JroBnese yields 
will come up agam. That’s hittmg ^ 
dollar,*' said GuiHermo Estifoanez, cur- 
leiK^ strate^ at BankAmenca Carp- 
in San Francisco. He added that the same 
forces were bdiind tire drop in U.$. bond 
juices and that the declines in brods and 
stocks hurt the dollar. 

In 4 PJM tradiiig, foe dollar foU to 
114.050 yen foam 114355 on Thursday, 


vrinle the euro rose to $1.1296 fiom 
$1.1228. 

Even witii the decline Friday, tire <h^- 
lar finished tire week 0.7 pereent hi^ier 


FOREIGN EXCHANGE 


against the yen on expectations that tire 
JTOanese economy will not recover any 
tinre sotreu The dmlar was changed 

versus tire euro fiom a wedk ago. 

Dealers said that the short-tecin out- 
kKdt to tire new European cmiency was 
not proinisii^ because of tire ongoing 
wages dispute between tire militant IG 
Mefal nnion and Gennan etroioyeis as 
well as news tiiat Oskar Lafontaine, the 
flerman finanra- T mnistiffr , haH p-npOMH 


a eoro-zoTO public TOcnding plan to bol- 
ster employmern if the Eun^p^ 

Bank does not cot rates. 

The Bank of Iman cut ks target rate 
toovecnig^ bankleDding to a record 
0.15 percent from 0.25 jierceiit, prom- 
ising to mcrease tiie sroP^y of ycu- 

‘%ntt^ rates from voy fevels 
already isn't really the answer,” said 


Omtinued from Page 1 


“mrimately we’H havehi^rer iTOaucse 
govermoeat bond yields and a stranger 
yen.” 

The dollar also foU to 14155 Swiss 
fiancs fiom 1.4275 fiancs. 

The pound rose to $1.6340 from 
$1.6230. (Blotmberg, Bridge Nenis) 
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cfeconoouc deterioration. 

Bot to fimd them, tire Jap- 
anese government airo issoM 
massive amounts of bonds, hi 
foc^ Jtoui conld overtake foe 
United States as the biggest 
bond market in the wem if 
a i i T Bi it trends ennriiinft ana- 
lysts said. ‘SapaD*s tobd dtibt, 
cofTOared to tire size of. its 
economy, 'is among tire 
bluest of tire indnstifaized 
nations. 

At tire same time, foe gov- 
ernment has announced plans 
to cut sharaly purcha^ of ite 
own bonds because it needs 
the mon^: to pay for otfaef' 
sTOport programs. With tire 
government no longer wiUing 
to absorb a large share, tire 


Some jToliticians and econ- 
omists argued that Japan 
should run tire print money 
and underwrite foe bonds di- 
rectly. But tire Bank of Japan 
has been strongly ti) 

rtigi la iuct, it is banned frran 
tairing such actioo, whidi led 
to hyperinflation in the ^ 
1940s. ^ 

The central took last eased 
mmietary policy in SejMem- 
ber, when it lowered tire 
overni^ call rate to 0.25 pa- 
cent from 03 percent The 

a rect on rates then lasted 
yafow wedrs. 

“The maiket may rally on 
the euphoria tiiat the Batik of 


itman is doing something," 
id. “But 
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........ 1jaM+04W94 5X065 

JDn97 I43N 1JI40 1.630»+CyOOM U50 
5999 lam+QjOOM 230 

Eta. aotai NA. Thus Hko X3N 
IhUi «pN tad S7.17S op 062 


AMEX 


SOYBEAN ML (CBOn 
MOQO GBMll BV to 

Mr 99 2X92 »51 30.65 +002 45139 

MtavW 31.U 2031 3009 unelL 32.532 

JtaW 2IJS 3iai 21.15 44UI3 3LS30 

Aug** 31.41 21.15 21J8 +005 5995 

SCD99 31.61 2ia6 SUB *006 569 

Od79 21J0 21S5 31J7 +04B 3M 

Bd. sotas 1XN0 Thos Ntai 2X615 
Thus gpM tad 130440 OR 934 


69741 691M 698.12 .029 


AMEX 


Dow Jones Bond 


Of. 


SPDR 


^3^ 


?0 Bonds 

iDUlilltleo 

lOIndusliiBB 


105S4 

10443 

ID7A5 


4L30 

«47 

4L13 


--VA 
PeRTIJll 
NTMCm 


3AU 

W 

4 

nvta 

3999 


■3R 

.IN 

+W 






+^ 

.9V 


SOYBEANS (CBOn 

SON Ini mtatnum. ewM pv butaMi 

Ma-97 4N 47191 49311 4 6L273 

MorW 50394 494V9 407 356N 

Jta99 507U Sn S03N 4a 344N 

Aug** 511 SOSta 50591 4 10734 

stpf* 512 sosn sosta 4a axn 

Eta. MiH 350N Thus staN4SS33 
Tim opn U 16X785 off 92 


HI 6RABB COPPER OKIN30 
SSONbsreanbpcrb. 

M79 6555 65N 6SN 

Mor97 6570 65N 85N 
turn iUO 65S5 6SM 
Moy77 67.15 66JB 66JS 
J0n99 67S0 60S 46J5 

Jld77 67JD 64N 6700 
Ang79 aX 

SipTO 6060 6730 67J0 
OtaTf 6075 60N 6IJN 
Eta. staM ILA. nm ftais 4517 
Thus epM tad 6470X up 1.577 


CANADUN OOIAAN KMER) 

MOON dNm 5 pv 0 * 1 . dr 

Mir 99 6719 M» A6N+ONN 444N 

JunT* taTSO A6N ^fiN+a0002 4340 

Sup 99 4709 J677 JTBO+OIKIB L002 

BA StaM NX Thus salts 40K 

Tbss opm kd 71 J3I. all 419 


LKKT SWEET CSHIOEQIMEIQ 
L0Nbtal<NBanpb-btaL 
6tar97 1X07 1LN IU8 +On 73432 

APT99 1X13 lias 1156 +003 N4D1 

660797 1X21 1X07 1X07 +OM 57.466 

Juo77 1134 1X15 1241+4JI2 4X574 

Jld97 1X43 1X26 1X33 +<un 24582 

Aoo97 1X59 1X44 1X45 +O01 17456 

Eta. satai NX Thus sotas 14S573 
This upw tadSSOTSX ip 2417 


prices to tumbl 
That means tire interest the 
govemmeat pays is rising, 
niakiiig k xriore eroensive to 
the govemment to borrow 
money. The interest rates cor- 
iOQS pay also are af- 


Mr. Bevaeqaa sriid. 
after a while tire market will 
say, *Hey, a miruite, tire 
bank is not taking any bonds 
out of cnoilation.’ So at some 
point, rales are going to start 
rising agaiiL’' 

■ Bank BaUont Cleared 


Japan has begun goading 
tire United States to bay ks 


government bonds, arguing 
lases^ 


•075 1421 
■075 30566 
-075 X232 
■075 0570 
-075 L666 
-075 4499 
■075 14M 
•073 X9B3 
-075 904 


6ERMAN MARX 6C66EN) 

12&aNaNrt»Sptraa* 

Mar 99 4781 4341 4776+05027 6X345 

Jim 99 JtM J77S Jn6+a0ca7 U39 

SW99 JW* +00027 187 

tad. Stan NX Thus sotas 10117 
Thus opm tad 8081X up 2i04l 


NATURAL6AS0IMEID 

10NO IBM tlux 8 PH- M bln 
Mor79 1442 1375 1J07 -OQN 549N 

turn 1J7D 1520 1535 -0031 30948 

6IW79 1J9S 1J0 1J65 -OOM 1X988 

Jna97 1515 1JI7 1JN -0423 184N 

JldTf 1.9N 1505 1511 -OIBO 145N 

Aog99 15S 1535 1537 -0010 11449 

Eta. StaM NX Thus staH 8X4N 

Thos opm bdX6X23L op ZaiO 


TradiagActivnv 


NYSE 


Nasdaq 


&ADIKH 

Skmm 

i>Wcnort 

TSQIISVjet 

NMHigns 


^ 1^ 


Ne» I 


TMI 

nssissr 


% 


omsATCCBcm 

54N bo Htadowis- OHti per busW 

Mar 99 283 257 2S7V9 -SU 54234 

MewW 27399 368 288H -M 20747 

Jta79 282 377 277M -M 3MB4 

Sm97 390 3H 28M -SM U33 

^ StaM 2MN TlMV StaM 30842 

Thus «p« tad 13X757. OH 427 


SILVER 010120 
' AON buy UZ.F cHita BM taur OB 

Pub99 5654 +103 35 

Mar 99 5700 S5M 5884 +97 574M 

2^79 sets *tJ 

MnW STBS SS8JB 5665 +75 16.176 

Jum STOA 5615 565.1 +SJ 10911 

Sm99 5654 SN5 507 +U X778 

Dee99 S68J Sfl.1 Sn.l +*L4 <437 

■taoN 5715 5614 5614 +4U I 

Eta. Htas NX Thus itaM 1 0990 
Thus opn tart 101.010 ta> 1477 


JAPANESE YEN CCMER) 

U4 odtaon Wb S pta- IN ym 
iWar97 M\i 4664 4767+00007 7060 
Jtal99 4910 5041 509S+4L0ON &tW 
Sop 99 J777-+OOOW LWO 

Eta. sotas NX Thus StaM 10133 
Thus opM tad 7741& tal 37S 


SI8B571IANC6CNIER) 

ISSONhampMlaiK 

Mm97 7B9B 7IBB 7QBMIIQ54 6M0I 

Jai99 7M0 7117 ' 71M+O50S4 545 

Sap 99 7213+00065 Z71 

Bd: MlN NX Thus Mtai H605 

Thus spon taitiOISO BP Mil 


UmaADH) CASOUNE OIMER> 
iXiON jol OMta pirail 
Mir 99 3X95 SSST 3X65 +021 

Aprt7 3740 3645 37.U +017 

UBfn 3075 3040 3040 +ON 

Jim9f 3970 3940 3940 +005 

JtafP 4040 40N 4013 ooM. 

Auo99 4045 4040 4048 -055 

S 97 41.10 4065 4065 -013 

99 3755 4L1I 

EsL i*i NX Thus itaM 31^ 

ThMS upHi hd 110S0 sp 003 


3L7N 

3<5M 

177N 

1X48 

14429 

XIN 

XTM 

XIM 


MDOCAN PESO ICHER) 


PLATINUM OIMER) 


Nh^oX'daOHs 


AMEX 


Martat Sales 


aOkSKM 

DKM 

L'ncicrecO 

lOSIlSSUK 

NOTH.9IS 

Mr«LM» 


191 

so 

IBS 

ni 


NYSE 

Amec 

Nodoq 

taiataBta w : 


TtaM Prar. 

4PJH. am. 

68349 97241 

3009 46J0 

79104 96176 


DivNIends 

Company 


Ptr Amt Roc Pay 
IRREGULAR 

ANUFmelOdipfA . 3.7075 i46 XI5 

AnotaMdi^ b 4844 M9 45 

SbdiTranspADR b 423 5-70 

Stsd-Mclsen AOS b .125 5-3 S-19 

Sbtt-NtabcnSA b .125 M SI9 

STOCK SPLIT 
Uratrin Me 2 lor l split. 

Vuleon MahUls 3 hr i spin. 

STOCK 

RoduBOhom Henl _ 5^ 2-24 Xl2 

INCREASED 


CPnpoqr 


AniamCarp 

Arnold Indust 

AbBosEntaw 

Burnham Paane 

CPLLonoThirai 

CdnHtadMaio 

CosotaeCoqi 


Data 

DonnoBeyCoipA 
EiBtman Kodak 


Abbott l5bs 
SeriehtapRlly 
Flown bids 
JcHoRonBrcp 
MeyOeptStams 
.MrrDny Gcneol 
Pa Poe Retail 
Pii+Des Moifirs 
TrtNcHtan Coip 


.17 4-)5 SI5 
4S 5-1 S-IS 
.125 2-26 X12 
.16 2-16 3-1 
■333 XI X^ 
21 3-17 »l 
to 3-17 8-16 
.17 3-12 X36 
.175 3.1 3-17 




Lyondell dim 
MBOpor 


SPEOAL 
Collins XAikimm - .10 3-32 

INITIAL 

SYBonCtapn . JB 3-19 

viilcaiAataiwsn . .19S 


3-1 


6-1 


...tOdp 

NUibiiip 
PocMCem 
PonmyJC 
Peoples Bncp OH. 
Popular Inc 
PuMFumime 
TriaBRCtaus 
WHGBnohn 
WtamRlomSk 
n-a nu ta ; 


Pur Ant Roe Miy 
REGULAR 

Q 435 XIO XG1 
71 222 34 

475 2-25 3-10 
4885 3-24 3-31 
.135 141 2-26 
.10 3-15 246 
.10 2-18 3-12 

43 242 3-5 

.10 2-36 3-10 
.10 3-15 4-1 

44 XI 4-1 
.17 2-27 X19 

.225 245 X1| 
.11 XI2 
.245 3-1 XU 
77 4-21 5-17 
.545 44 5-1 
.14 X15 
.14 X12 
.17 XI ... 
.15 X10 X31 
J7S 246 XU 
JQ2 245 X12 


Uvestoefc 

CATTLE (CMER) 

4O0M bsp chM p*r b. 

FM99 457S 5477 85.U +023 11.112 

Apr99 872 0.10 847 +04S SU08 

Jm97 8850 8Sl.ta 8SJ7 +040 2X157 

» i99 8S4S 8450 8S57 +050 1X005 

99 8540 88.10 8857 +45D 7705 

DK99 8.60 8J0 855 +053 X678 

». OH X10I Thtfs HtaslOSW 
ThuSopHilta 1143SX «N W 

PEEDER CATTLE CCMBRI 
SOON bs.. certs pw b. 

Mor99 7430 74.10 7440 +041 X8N 

4WW 7435 7415 7472 +045 X978 

Moy99 7475 7410 7473 «Oia 45N 

Aug 99 7540 7357 7X80 +035 X18 

Sm99 7525 7S57 7X25 +025 515 

Od99 7S40 7357 7X80 +050 601 

SsL Mku 88 Thus sotai 1410 
ThssfliKR lid 1U7X Up 168 


Apr 99 37350 364N 37040 +850 9730 

Jul99 37X00 3850 37X10 +550 1404 

Od99 17430 37250 37430 +490 UNO 

-taoN 37X30 +470 3 

Eta. StaM NX Thus Mbs X9SS 
Thus open tat 1X377. tal 636 


Mor77 59910 59005 5fM2+.O008 1X0M 

Jim79 593M 57IN .07342+50068 X3N 

Stal77 mm 5087D .00008+5008 ON 

BdL StaM HX Thus ^M4.86 

Thus up« tad 1X63X OE 886 


GASMLOPE} 

UX dtatan pv Mlrie tun - kta el IN tans 
Msrf7 9325 7340 9375 -055 axTN 
M99 850 9475 9555 -040 1X784 

Moy99 10040 850 850 —040 10708 
JW97 10355 10X85 9975 -025 10401 
EslataRlXON. Pm«: sotas :395S7 
PlSK OpM Itai 12X053 Off UM 


Hn5Hicial 
us T BILLS (016 ER] 
nHNH+tastalNdta 
MtaN KjO 9X8 9X82 -054 
-Ion** 9S4B 9544 9044 -057 
Eta. sotas NX Thus sotaslio 
Thus optn tad Onx IIP 13 


XSII 

7N 


S YR TREASURY (CBOn 

SWOON pibl- els A84lbs ta IN pd 

Mar 99 11X8111-1111142. -44 854181 

-hmN 11253 11X0-11259 -45 140N 

SnN 11X9 -45 5 

Est sotas 73WN TliM StaM 44868 

Thus epM bd28B72l. up 58 


3-MOIini STEEUNG OJPns 
aOXON-ptaollNM 
Hern 94710 9400 74710 UndL T9L8N 
Jon99 9X010 M560 9X010 +05N 17X746 
SN9f. 9X180 9X070 9SJN +5510 1ILSN 
Ok 99 94480 94040 948N-aoiO 1425N 
MNN 955N 9S5M 9S5n-RflB 129571 
JunN 9X0N 9X0N OXON-OAN 1IX9B4 
SnN 955N 944N WON -0.040 79573 
DkN 94970 940N 94410-0540 4XT73 
Eta. mm 100001. Pin*, stam M.N3 
Pnv.opMlnU L19X4n ep B844 


Stock Indems 

SP COMP INDEX (CMBQ 

iNxirtM 

MorN ia8XN12N501234M 5XN 3M5S8 
Jun*9 ia485Dia40M1343N -3150 I1.TH 

$n 99 latfUDiaiaooisoQM 5 x 10 241 s 

BA StaM NX Thus StaM 975K 
Thus NBO tad 40688X on 8M 


foal Japanese purchases 
U.S. Treasuiy bills hdped 
America finance its r^ck 
spending. 

Foreign investotu hold 
(rely ab^ S percent of the 
ixreds. But traideiu said that 
was in because of the low 

yields. To attract foxei^ in- 
vestors the gov ernment 
would have to allow hiehei* 
yidds, but bi^er interest 
rates could be devastating for 
oam panies that aktody ate 
struggling with ftLlling do- 
mestic sales and eroorts. 

Six months ago, tile yield 
on a 10-year Japanese gov- 
ernment bond was briow 0.7 
percenL On Friday, foe yield 
was 2.08 peiceDL Economists 
are warning foat rates could 
still double. 

The alarming surge in 
yields triggered a debate cm 
what the central hanir should 
do at its meeting Friday. 


Japanese regulators Friday 
gave a tentative go-ahead to 
planned inj^tures of some 
$6S billkre in public fiinds 
into foe nation's troubled 
banking sector, whUe banks 
in retnm are rushing to seek 
anianruy and stteaznline op-, 
eiatirres, Reuters iTO(»ied. 

Japro’s bank-restrurrening 
committee granted tentative 
approval to provide up to 7.45 
tnUion yen ($65 biUioD) in 
capital to 15 major banks, a 
senior c^utetor said Friday. 

An official at the F inancial 
Supervisory Agency said tiiat 
wifo foe funds the bank would 
raise fiom the market, the 
total recapitalisatton would 
TOpt>sch 10 tnUion yen. 

in what could develop into 
tree of these rescuing alli- 
ances, media reports said, 
hfitsubishi Trust & Banking 
Oxp. and Sumitomo Trust & 
Banking Co. were consider- 
ing some sort of tie-iip. iur 
clsding a posrible merger. 
The banks they were 

in soch talks but said ftwy 
were (qiea to seeking alli- 
ances in iiitute. 
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Friday' 




:K 




HOCS-LhdICAIBD 
405N tax- cotai per b. 

ISN99 «50 61.W All +ai8 
4655 4X70 4677 +A5D 
S660 SX38 S6S0 +050 
5675 6575 5X72 +4L1S 
5750 56.60 SJO +U8 
EsL Htas X27D Tim Mtax 7.431 
Thm «p«n M 4X3SX Oil M 


AprN 

JhiN 

JtaN 

AggN 


&33I 

1Z39 

X046 

X934 

X4M 


10 YR TREASURY CCBCm 
SIOOON nlBijta & SONollN pd 
Mta-N 117-OB 11S26 11656 -IN 40X155 

JunN 11687 11X1 11659 .101 67AN 

SnN 115-25 «1N 630 

Eta. safe 2000N Thus itaH 1095N 
Thin MM tat 58383X up 65N 


3-4MKTHBU 
BOlPl 

MarN969N 
JUnN NJN 
SnN N.125 
OKN98JM 
MarNfZON 
JnN NAN 

Snob oojis 

OKN987N 

ENHlMsIN 

Pnv.ap«taR: 


iBBeROJm) 

^nllNptf 

96935 9S9S0 -HUMS 127569 
97MS N5S5 — OlOIOTIXOM 
NAN N.1N -OAlSOaaN 
96550 96865 -01057X746 
NJB5 NABS —002546729 

987N 96959 -ymnen 
968S5 96S70 -0A394),SN 
9603 96710 -Om 1X419 

53R. Pn«.HtaB 9099 
54X781 N A304 


PTBEIH0J7K) 

ESpMktawpataR 

Mot 99 403MN6X0 SOU +305 149506 
JunN 604X5 593X5 59875 +«I5 1X3N 
SnN 5IIBA 6MU 60100. +34A 15N 
Eta.HtaK 3X910. nw.MtaK 34AH 
PnxupNtatal 18X094 N 989 


INTEREST RATES 


r.s.L: 




Friday Feb. 12 




CACNOMATIN 

smIO BvbiriHDBfetf 

MN^sEem5 40M5 -815116093 
MorN 4)705 4DG5 40S65 «5 4BA84 
JBlN ILT. N.T. 4DZIA -325 205 

SNN . N.T. NT. 406X5 -aiA U4S3 
^otaM! 6X967 
OpnfcA£90UM7air711 


Government Debt 


Bifltan 

Rrk8 

gllPMOl 

Iftay 


US TREASURY RM0S (COOT] 


4-I 

4-1 

3-15 


pom BELues oeaxEn 

6X0N tai^ CBdi pta b. 

UN StM WO S6N +030 

MorN N50 5XN 5640 +0JIS 

Morn ax50 sjs ax wdL 

^ OtaN UD6 Thm (dM 1548 
ThiKflpNltaX1N.talSD 


7N 

XI27 

L364 


MorN 12654 128-13 18M1 -502 60X6N 
JunN 134.15 131-30 1334D -3N 30X730 
Sep 99 122-31 121-85 121 -2S -302 US] 
DkN 121-M 121-01 I2I4U -202 3X7 
U fatal SOaOM Thuv Mtai 84X»4 
Thus nn IM oaxoe N S5B 


3 Motaru BURiBaR<MATiP) 

MM I fuNoi ta wo pd 
Alta-N 9455 9694 9655 +BAI 36274 

JhN NA7 NA6 9755—050 2XSn 

SnV 9 N.12 NJI9 NJO— Un 1X419 

Dec 99 9659 96S5 9656— 053 1XZ79 

MkN NAT N.M NA4— QA8 6984 

EMtaOeslUSO 

OpentatinOSNNAOSI 


LmOm Motata (LME> wra nta ntfobta dw 
teepwMioioflifowfc 


UNCGtLTOJFFE) 


5saon-ptaX82nNaiin 

ni 


„ WIIHII+ omitt per 

obtaiMM gpuii ta h ta CNudiioi mSi 

W M II I IIWBA o wmi tl frY MMi B M iO in i i. 


U.S. stock ToMes Exftioined 


Sclcx fiBum ore unoRldaL Yeortr hlghx ond tans mtad the pretaoiB S3 taoaks phM the 
amcmweehbtanetttwIotDtaliii^doy-WliereasplltarsleefcdiildHidainaiiiitBigtaaS 
percent or mnelHB been paiXttievearshifltiNiniingeaBd Addend SKShewnlOrttio new 
taodd only. Unless otlKmiNnoteiLratBaldivIdeiidsaioamuoldtaUvfOOBMiltsbesiri on 
Nw kilpsi dodoralion. 

0 • dhddend dtaa etani to. h • mnuol rota ol Addend ploo otodi Mdend. c - BquUrftag 
dividend. ce-PE «KecdsN.dd-co8ed.d-newvNtlyloH:M-loN In Ihe loan2iiionll& 
e - dividend dodnied or poid in pRtinKng 12 menHa. ( - etmuol rata, hneased on lota 
dedoiatten.fl-diVMtai)dinCaiia(taitunA. wbiP6Me1S%nan-R3ldeneeiax.i>dliddHd 
deeteied oiler spBt-vp or slock dhddeoG I • dMd^ paid Ihb yeob ondltail detarricl orno 
odien token oi iolDst dMtand meelInB. k - dividend declined or paid Ms won on 
aeainwloiwe isouo wilh Addenda in oneon. Bi -annual ndb ledueod on h»t dedonflon. 
n • .KM Mue in the post S7 io cc Ib. The Irigh-iow range begins with the skN m hndhig. 
nd- neta dor defiveiY. p - MBol dhddencL mnuol rale unknown. WE • prfee-NmiDgs raflo. 
q-clBtae*«adiBi4tBrt<unAt«AdB«iadedMedgp8W1apiecediBBl2«wid>B,pto0taA 
tfvMoad. 6 - stack spIB. Dividend begtan wRh dote of spV. tax • soles, t - dMdaid poid kl 
stack in pcFccding 12 months. esttanotedoBh value MftaAddend or e»tatali 1 bullon dolta 
u-ncwyeort|rbigri.v,tiiidtaighaita(L«i-bibaiikiapicYornceivMiiiperbelngi«orgAiM 
undcrlheBankiuptarActtaseciirinHasuniedbysuAcoinponlexoM-llllMiidloliMted. 
wl • when issuodf sm - woh warrants. I - ectahddond or eMighta. Rdis • 6i6«5lttaiiilax 
sw • wntnut wononta. BKHvidend and Ntas in fulL yid -yMd. z- Mtao ta fWL 


Food 

COODAOKSE) 

lOmtaAtaawSpwtan 

MorN 1291 12S 1256 -17 X604 

MwN 13N 1268 1271 45 

JtaN I3B 12N 12M ' -26 X59 

OCPN 1368 1380 1329 -84 ^ 

DkN 140Z 1359 1380 ^ xS 

MorN U< 1404 1406 .23 SS 

U Htai 11 A6S Thus staos 17A83 

TbnepHitaTlIMaRON 


MVN tix49 117.10 lIlS -U6 9X003 
JunN 11857 110.15 nxi7 —154 3571 
Mntas NAN. PbVLHhe 36730 
Pwv.epenkL: 94464 efi 1596 


COPPEECOKSD 


37JB0 tax- anta MT ta> 
MorN 10650 t^ 


IB-YEAR PRSN« BOV. EDNBS (IHATin 

caeloaoN.pkoMNpd 

MkN HZ29 111 JO ni57— 0148 7X355 

JunN 9640 9640 7627-051 UN 

Eta: Ntas: 4X173 
OpNbdj 94907 NZWO 

ITAUAN GOVBRMMEirr BOND CUfTC) 
m.an otatan • |N oMN pd 

MorN NX NX 11406 -059 4S750 
EsLMtas: NX Prawados: 9.047 


MdOfTTN EUBO UBOR OJRto 
«n 1 nBon -jN of WO pd 
MvN 965S5 76J40 967N +OA05 MOTM 
JnN Nj 06S NJ4S NASS-Om t27i09O 
DeeN NJM 76A50 WJ65-BAg 9X650 
Morn NAN NA30 NASS-OASS 96S4 
JunN 9A7n 965U 969g-OJOO 76114 
SnH 96JB 94BK 9U7b-0yBS 47J0T 
DKOO 96J60 96760 967K-OA30 1MN 
AN'01 967N 766N N,6H-C,045 1R3H 
EiLitaHi 2M2. hiwsataw 7J56 • 
PUKopMlRi 79X681 up 396 


Cemmo dH y IrotexEG 

CIOM 

Meody^ 1.1NA0 U797B 

Rautan 1.440.10 154070 

MRrtoiN 76A29 7X28 

CRDAlWBeftilWM 18677 187.16 

Jgoirass r Ateit JfSBCWWflEN Oeulea 
Laodea MfSaaeU Asoiet EKtmge 
Hinf\b t ik.mB te hm gaMeeer^ - 


5AS 
287 
206 
254 
027 
2J7 
»«inlfe 
4J3 
458 

^dtRE.-ataaoWooi 


■-onNh 4-MoBtti 


Sptao 

ItllTllllTIlltal 

YMd 

Pi6h 


289 

295 

252 

0295 

3JS 


4.72 

451 


i-fiar 

8yeor 

syeer 

lijior 


4798 

4547 

4513 

280 

3029 

1398 

3532 

— 

2596 

3588 

3J37 


3.103 

3J35 

4525 

*“ 

(U3 

IJ2S 

2.19 

353 

25N 

3564 

4AS1 

Ofoor 

»1Mr 

IBfPOr 

•toyw 

491 

456 

SA5 


9947 

994Q 

9741 

9M4 


atn.: 


>4.n L-4| 


S-. ^ 


Money Market Rates 


MS.N -OaS 1L7SS 

MoyN 10BJD 107.10 10720 -US IM 

JtaN 1NAS nOTO UtN .1.45 4137 

SnN 11150 10975 H97S -ITS Xiyo 
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EUROPE 


Lloyds TSB 
Skirts TurmoU 
To Lift Profit 


Airbus Proposes Big Mflitary Transport Plane 


BhombatNem 


Britain, Itaiy, Spam, Bo^am and 


PARIS — Aiffans Indastrie said Toikey, comes as European defcaise 


Riday diat it had seat sevea gov- mmpanieg try tf\ ft OBatlvtate sn they 


emmentsaproposaitoboildalai^ can better conq>etie widi the two 
militaiy traosp^ plane £x them m U.S. giants, Boeing and Lockheed 


• Sweden's central bank cut benchmark interest rates fee the 
fourth time in three months as slow eammnic growth kq>t 
inflation below the bank’s target 

• Bull S.4's 1998 profit plummeted 97 percrat. to 17 million 
French Irancs (S2.9 million), on a one-tnne 402 million-franc 
charge for restructuring and job cuts at the con^)ater maker. 

• Alusuisse-Lonza Group Ltd.'s 1998 net pr^ rose 14.5 
percent to 530 million Swiss francs ($374.4 million), as the 
aluminum, packaging and specialty chemicals company ex- 
ceeded many analysts' expectations. 

aLVMH Moet Hennessy Louis Vnittra SA named the 
:■ irmer managing director of Ungaro, Thieny Andretta, as 
cn.iiTTiian and chief executive of the luxury-goods makei's 
Celine fashion subsidiaiy. 

• N : \G AG's 1998 operating pn^t rose 10 percrat, to 3.2 

.<n Deutsche marks ($1.85 billim). The utility's sates 
; .,'(.iod 300 million DM to 49.2 billion DM. Bleomberg, Renters 


CcmfdaHvOvSKffFtmU^adm • 

LONDON — Lloyds TSB Groop 
FLC, BriBia's largest retail financial 
services conqiany, posted a 14 per- 
cent rise in p^t for 1998 (» mlay 
and said it saw no material inq)aet 
from global financial mtbatence. 

The hank's pretax profit from 
oontinning operations rose to £3,29 
billitm^S.^ billi(») from £2.89 
billion a year ago. 

The resnlts sent Lloyds TSB 
shares 68 pence higher, to close at 
852 peace, and lifted the entire Brit- 
ish oanldiigsectDr. The benchmark 
Finaneigl llmes-Sfaxik Exchange 
1 00-stock index rose 62.20 points, or 
1.06 percent, to close at 5,950.70. 

Lloyds TSB also rq)orted a small 
increase in domestic debts aiid a 
decline in overseas provisions. The 
bank's main jnesence in emeiging 
markets is in Latin America through 
its consmxMT fiwwi^. subsidiaiy, 
Losango, ^lich r^orted a small 
IXOfiL 

While other hanw rmhed 
headBong into mvestment hanting 


an effort to enter a potentially lu- 
crative new maikcL 
The European consortium now 
builds only avilian aircraft. 


' Boeiqg’s C-17 can . cany 150 
troops or three ^>acfae aitArfc hdi- 
cofNen or three jem sidel^ side. 
Tne size the A400M has not ytt 
been ftced, alOoii^ analysts say it 
will Itlcftly hw iem«lTer Ihan ihe C-17. 


GOTiany, British Aeio^ 
Coosttucciones Aeronauncas SA of 
%>am. 

■ New EU-l^» Split 


After bananas and beef, a new 
.A.. ..mvMw is immins between 


The plane, vriiich is being called itary air tran^xstation,*' Noe 
the A400M, lilmly ‘vnMtld compete Fcagttrd,oianagmg director of Air- 


with Boeing Co.*s C-17 and Lock- 
heed Martin Cap.'s C-13QJ. The 


Martin Corp. will likely be smalk than the C-17. ^ ,®«^i,gtween 

“■Ihis represents a mlie- . Threeyearsago,theBritidiRoy^ 
grated ventme of k^nwropean Air FOce, seeking to i^laee aging the Enrppean Ui^ ^ euronean 
aerospace actors in the field odW- Lodcheed Hemoles planes, odow States ova a 
itaiy air tran^xjTtttioii,*' said Noel - 25 C^13(B8 from Lockheed Martin 
Foigeard, managing director of Air- even as British Aerospace PLC lob- feet U.S. con^anies 
bus. bted hard fer fee RAF DO wait imtii A^iceftaiicc-Pre^ ^^ 

The seven governments together dte new Aiibite was ready ami order T^ie EuiOp^ 


The seven governments togetiier 


5 . ™ parncoiar, 

ftance-Presse reported. 

Fiimnean Parliament ^ 


s bank's pretax profit from A406M exists on paper only and h need a total ^ 2^ new tiao^xxt that insD^ The RAF also has 120 wedcmprovedadraft djra^vc^ 
iningaKrations rose to £3.29 would be many years before such an planes, which wonld cost an esti- ordeis fertile C-17 lhtoiigh2(X)5. wouMDan,asof2002,an^nmm 

i (0.35 biflioi) from £2.89 ancrafr was bi^ even if Ahhns mated $25 bilfiott. — • The *wnmnii«t involved in the wife U.S.^nade ’*husb w 


ancrafr was bi^ even if Ahhns 
coold win enstomers for it 
The pit^TOSal, delivered to fee 
goveimnents of France, Germany, 


wuiiwu. — • The companies involved in the wj»i» 

Military transport planes ate used A40(M incinde the finr Airbns >.“5^ 

s T- •_ . «« k..-lrlM in WflSHllUnOn. iDC 


for moving troops or e quipuju eatt, not 
for fighting or lannehlng we^TOlS. 


etiale of France, ™«<l 

Aetoq^AGof measore would take effect Apm i. 


Ebner Raises His Stake in Several Firms 


and foreign activities, Lloyds TSB 
largely avoided those fields, focos- 
ing instead on domestic retail bank- 
ing flti4 mortgage igniting. 

*‘We have not been materially 
affected the difficult intematioD- 
al cooditioos, to our 
eoqposQie in the areas of great^t 
coocem,” said Peter Ellwood, chief 
executive. ^'LloydsTSB'sexposure 
to tile Far East is Hmitw! and to 
Russia negligible." 

But the ooimany did oa entirely 
escape the maikeivotetiliiy last y^. 
Its emetj^-maiket debt potfolio's 
contribution to eaemngs pfamged 72 
percent, to £48 millioa. 

(Reuters, AFX. Bridge News) 


Bloomberg New 

ZURICH — Martin Ebner. die 
Swiss financier who brought share- 
bOder activism to Switzerland, said 
Friday he raised his state in 
sevei^ blue-d)^ eoD^Tanies and 

planngri fn falfg. itn ** Ttnpnrtan6 m1i»** 

m tile dzrection of some of them. 

Nfr. Ebner tripled his stake in 
Credit Suisse Group, predicting that 
its earnings wonld rise as it reduces 
its expose to lisifV businesses snch 
as gmgf ging - mofkv^ trading. 

Mr. Ebner's investment fund, BK 
Vision AG, raised its state in Credit 
Suisse to 8.7 percent this montii 
firom 2j6 at tiie end of last 

year. The fund increased its 
stake in UBS AG to 2.7 percent from 
1.5 percent. 

The ** -qnrtainah iIity nf ggminga ** 

at botii banka will boiefil fremfe^ 
"concentration on 1 m risky lines of 
bnsioess," Mr. Eb^ said. Cr^t 
Soisse shares were at 225.5 Swiss 
francs ($1 59). np from 220 francs, in 


late trading Riday in 7Airig1i 
Nfr. Ebner also incFeased fate ih- 


vestmoxt in Algrom, irindi is bemg 
pt nc ha«rtly>^GAGofGec[paiy, 
to 21 .8 pern^ from 14.2 penieot 
He also raised his state in Rieter 
Holding AG,-a iga^ng producer of 
textile machines for apmnwig , to 
21.4 percent from 10.72 pement 
Mr. E bn er's fond, StiOhalter Vi- 
aion AG, first bought Algrom 
shares a year ^o.when he predict^ 

**n«-iffaeftnag1iHatw«i** ainAng Bnm- 

pean iodnstrial rggnpawW Ai- 
^oup's planned sale to VIAG 
eftmgs after Kfr. Khngr pnatigH for 
tile combination of Union Bank of 
Switzerland and arival, Swiss Bank 
Cq^. The deal to firm UBS AG, 
Eure’s biggest bank, was com- 
plete in June. 


Aated if he plans to boy mote 
Algroop shares, Ebner they 


were "unbelievably chew.'* The 
shares, whidi were down o to 1,638 
Swiss francs in late tradiDg Riday, 


axe wmfe 10 peicent less than when 
tile VIAG muon was announced. 

"hbja shareholders like us can 
play an inmortant rede" at conote- 
mes Ifice Ajgronp, Mr. Bmer said at 
a pieas confeanice in Pfaeffikon, 
Swhzedan^ 

Mr. Efasterhas said he will jdn fee 
board of VIAG at well as Asea 
Brown Boveri, a leading electncal 
es^neeamg coo^any. Stinhalter 
Visum owns 9.6 percent of ABB 
AG, fee Swiss parent of AseaBiown 
Bovead, and 3 percent of ABB AB, 
tite Swedish paxent 

Mr. Ebsier*8 increased state in 
Rieier fiielgd specnlatk« timt tiie 
cosimany and a nval, Sanxer A(i, the 
world's lai^est 'prodncer of ma- 
dwngK for qTmnmg, twisting gnd 

aml»tiiif|gri«g tertilgR^ tmghr wOtk 

moieclDs^togetiwi, ana^sts said. 
Saiiiex said last monrii its provi- 
sional 1998 sales fen about 8 per- 
cent, baiietedby ibe economic slow- 
down in gnrwfg fn g maHrgte. . . 


ING Reorganises 
Its Barings Unit 


. BleanAergNew 

AMSTERDAM — ING Gio« 

NV announced a reatg aniwo on of 

ib ING Barings nmt Frida y feat 
gives the Amstodam headq uarteas 
greater coitiol over cotper^ and 
jovestment banking. , - 

Chief Executive David Robins 
and Michel Tilmant, ING Grog's 

board member for cc^rate and m- 


hanViiw , said ID ammnoto 
jwipli^ egg that ^JG Barings would 


mutate its Lemdon and Amster- 
dam headquarters, while conMiidtU- 

mg oneigixig-markets activities in 
T^jonal centers such as New York 


andT<d^. 

ING Barings wiU reorganim its 


activities into four ^bal business 
lines: coiporate and mstituiiaial fi- 
nance, equi^ maikets, gepesal 
Kaniring giCrt financial maitets. The 
investment bank also said it planned 
sevei^ management changes and a 
greater focus on cost controL 
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PiwUm. 51115 


«orti 455 

955 

130 

KLXaping 410 

Momib 114 

MArttag 750 

6MM90PP SJ5 

M^bGm 031 

MOcSkF im 


RHBC^M 153 

o“ mo 

TdrtanBul 110 

Tmaga 750 

vn. 555 

YTURonr 251 


550 550 
IS 950 
170 X6I 
4» 590 

US 112 
7.15 7.15 

525 525 
055 la 
la 123 
ISO 530 
IV 156 
2250 2150 
421 420 
090 115 

7A 471 
SJD ija 
197 -290 


SaMamaeW 

TednoriM 

TMnia 

UotaiFnan 


31» S 
10 iai2 
40.10 4010 
1440 14B 
2150 2150 
3250 3155 
2550 3405 
2055 3029 
2L4I 2122 
959 954 

5445 5010 
•655 I7X 
1451 140S 
2055 21.U 
«’5S 4029 
13 1253 
2057 2015 
954 4Q5B 
1525 15.0 
1150 1151 


LoMbwOh 365) 3425 3420 3425 

NaSSktedO 2250 3150 2155 225S 

PewerCam 3050 3055 3030 30K 

RmfM 3040 X15 X15 X75 


tmetemm 


OBXMaeSBJi 

Praidaiii, 5W.P 


AMrA 

AMrMnttM 

BaigtaniOyA 


Manila 

ama^HiaM^A 


PSE Mm 191930 
Pniiiai.imm 


NorM^A 

NvomMAmw 

QteA 

riteaCacSK 

SanPribaA 


London 

ana u MMamr 


FT-SE1OleSiS07O 
. PlliiniL 5M0J 


MMlAid 1IJS 

ttPIAlW 9150 

MonlateA 1951 
oMmaKS 11001 
'MahaBnl 27500 
(Mm - 450 

FM Lmo uw nam 
MNdgudA 5050 
SoaMounB 4150 
SMMaeHdg 750 


1200 ii.n 

I1JS 1150 
905) 9050 
0950 «5D 
Il4a 11150 
mm 26S50 
450 425 

90500 90050 
«50 «50 
4050 4050 
7X 750 


9150 9UD 
4350 4150 
10950 >050 
7IX 2950 
2020 050 
14450 IM 
2ajO 14150 
nun 7mm 
33450 23050 
4750 mm 
11250 10750 
9350 9450 
6950 7000 
1QU0 9950 
am 5150 


CMPM '*fto 

awpu 2150 
CBpriPWB 1020 
n I I 3250 

naOniiihPW 3050 
6«dOBP9ri tue 
•aabacaPM JMM 
UWSmUos IttdO 
MeMiPId 15111 
SABESP S450 
TaMraPtd 031 
TMIPid 2190 
“• 19100 

KT. 


TthaaPM 
CVRD PM 


2750 2750 
3250 23X 
950 950 
3020 

1110 13L40 
73S0D MS5D 
10000 WI50 
19004 U350 
BJO 0150 
020 031 
teas ttaa 
11*50 mm 
MT. 2755 


KM tan CMaa Pma 


Wai iM aoaa Piaai 


Sydney 


TUOaMoiM 

TUwoBPar 

TModBkSdb 

XtefoCm 




AnaGBugl 

SM> 

Bnal 

BoMsW. 

CZA 

CCAnofl 

CeMAimr 


751 7J1 751 751 

1090 1030 1074 70S 
USD HUD 1050 1027 
1150 - 7090 1095 1094 


Seoul 


DoanNHir 


Paris 

WWtMWi iM fAMkJ’ 


COC 60 904831 
Pi 1196.40013* 


KanaBPar 

LCacMs 

LCSatei 

MogbinS 

SnaiwiflDMnr 

Sa— aigElac 


Alar Natl 
AMaLMc 
AMDmoo 
AMZ nkfe 


1123 M 
101 003 

450 451 


044 0B 

US sa 

757 750 

153 156 

493 5.10 

495 751 

031 0S 
1422 1514 
7.10 000 

548 533 
344 35* 
UO 154 
336 327 
050 071 

028 930 

1005 1159 


Mexiem 

wmcOnKfliuB 


la Ma: 40051 
P HaaB4l0J* 


ASOAGm 

AHc»Fim 

BAA 

takScoim 


Bon 

BrtMmTaboaa 

BG 


BhnOidt 

BOCGmv 

Baali 

BiSnade 

Bit damp 

BrBAbHfS 


AfcA 

BnaodB 


BMaA 

GonoAl 

(tonCITriAl 

CMvCPO 

One 

IntaaoB 

KmQoaMxA 


3575 3500 
I1.9S 1154 
111 101 
X15 19.9) 
3155 3050 
ms 3050 
2035 2750 
135B 1150 
1040 1020 
9J0 3950 


2030 2075 
1154 1152 
111 115 

2013 20« 
31JB JI.IO 
39.10 3095 
27.15 2750 

1221 nil 

1020 1054 
3950 955 


Star' 2B 

ACF SI95 

A»Uqt44c 12550 

AkMd im 

AMon 2430 

Ah 12000 

BtC 5410 

BNP 70 

Booioja 234JD 

Cnunui 29040 

CnGcaM 14250 

CncMur 597 

CMae 9150 

ccr 7150 

OnMnOtor 110ID 

Onnn 23170 

OanaaCSiK 37 

DeriaFna 13050 

ElMgidkdna 9550 

EtUamoBS 1940 

EMvIidl J47 

EtflaSiiiar 1.14 


2157V 11940 
5250 na 
13040 imSD 
95 9420 
3405 24 

11941 11490 
5020 5410 
7430 74 

23090 9vm 
X3 S450 
140 15S50 
99150 sm 
7150 90« 
7450 74 

110 100 

22040 330 

3040 3077 
lira 137.M 
9ia 9415 
122 13650 
344 3X1 

1.13 1.12 


430) 405 43W 
23400 It mo 23000 
90m 129 1730 
xmo 2R9 3oom 
13SDD 1309 13» 

lism lomo n«o 
94m swm 5W> 
9000 50500 9000 
0900 0ODD 07100 
3975m 3SSB 300000 3 
3300 . mm '7540.- 
6090X91000 409000 5 


ConMeo 

esa 

rialni nrnrr 

CnFM-U: 

tendUPM 

NeOAMBoMi 

MdMallMg 

Nemcmp 

nanerM 

Pidi a— Mfc "** * 

iBDiiin* 

SGa^Bn* 

Seenceip 

Tdrim 

WMC 

WMHdTiM 


226 220 
4020 4IJDI 
2&9 2020 
420 427 
043. 030 
003 5L0S 
04* 070 

3.W 19 
474 4J0 

177 17* 

3000 UU0 
2000 3635 
142 243 
11JB 11.9 
129 334 

010 010 
3020 940 
1035 1033 
400 40i 

04i 140 

5UB 5u0i 
IV IV 
10V 1140 
7J4 -Tas 
5^r ‘£34 


ToindalMRi 

UgoMMaMr 


3510 

\MalaTlan|6 UBO 
VOaudoRn 59 


anemseeum 


139 12S3 
34X 3425 
S3M 529 
270 279 

29 371 

1355 13V . 

536 531 

721 711 

313 305 

199 199 
3000 2975 
9030a 4)40a 
3510 359 ■ 

ISO 134* y - 
S4I SO ^ 


Toronto tseimmwrsmsi 
piirim* letn 


AbWCtaat. 

AfentaEmoT 

AkaaiUin 

BaMdlMSra 


1350 1350 
3155 3195 
V.1S Slum 
VJO 309 


BCE 
Bcrmuk 
“jllr^nnOrB 


Ma^etB Closed 


The Shcairiien and Ta^ei 
stodc Tnartratg were ciosed 
Friday for a local Ixtiiday. 


Tokyo 

wemiimp 


CdaMlc 
iSuPaotGM 


NIMIlkIVM 

PmMe13M4* 


Aoaa 

AdRadM 


M sno «M 190 



ABniiMo 

AlNiwmAir 

AmnSanO 


Singapore 


P iaH u a ji. 1357.17 
750 MO 44S £70 


AaMOm 

AnMCWB 

BkTMqnMBW 

BiMoSna 

Odoos 

CeaLJOBonRr 


139 13U 
316 335 

» 49 

IS IS 
S S 
»4 W 
1372 139 
2405 24W 
3410 2275 
5Wa 5790a 


BPAanea 

BrtSMal 

OiOIMeGDm 


BunMiCaM 

CoMtiNMm 

CWCoaHOi 

C odbun^smw 

CorODnCann 

Conlriai 

CGU 

CaagMsGrauB 

DaIrMalA 

OI09M 

Dbm Group 

EMAP 

EMIGnap 


44* 

416 

425 

440 

429 

19 

1*0 

IN 

£74 

£40 

446 

£64 

5J) 

£11 

£M 

£9 

071 

£47 

89 

£40 

IV 

IV 

19 

19 

1040 

9V 

102* 

109 

£25 

4*7 

£01 

£01 

£38 

29 

IV 

£27 

013 

79 

74* 

79 

0*4 

731 

0V 

£05 

74033 

79 

7V 

744 

99 

99 

99 

99 

436 

£91 

£15 

£19 

IV 

1.17 

1.10 

1.17 

99 

09 

99 

£53 

7V 

79 

7.18 

7.15 


THE CONRAD INTERNATIONAL ' 
BRUSSELS BECOMES 


Dal KM PM 

DouSlIMg 

PoM U owa 

DofMSac 

DDI 

Omm 

EMJmonRF 


1730 1 
70* 

1113 119 
91 39 


1225 1229 

39 39 

504 49 

ism ism 

541 597 

777 733 

1353 1315 
349 259 
390 3275 
5790 5090 
~ IS 3UD 
1097 


Ins 
ijaUbv 
Magna MA 


NaaMtaNM 

NaaoutOadl 

Nanodalnc 

NBrnTMecom 

NowOmMiM 


MaCda 

PtaevDeiBa 


3095 a» 
5790B 6440a 
sm 219 
99 429 
470 457 

99 409 


EidendsaOn 

G9a&Gra«o 

GEC 

GKN 

GiBBWt IaBUIl 
Grooado Granp 

HoliB 


30B4 3LD* 
49 445 
M.14 109 
1253 1275 
49 AI4 
t43 250 
4J0 AU 
59 £9 
013 046 

19.14 199 
1034 119 


Amernberof TbdJ§adm^ilotds<^tM^Wxid' 


Hm9MMv 

nj 

VB>YUnda 

JAL 

^m an 19o m 

toMfSae 
Koa ■ 


HSKHdg* 

HSBCMpTSp 

PO 

lanllUHOGO 
KinglWw 
LadMoha 
Load See 
Laaaa 

LOOM God Gip 

UovdalSBGm 

LJNBSVOriOr 

MuksSpiBar 

MBPC 


344 

£9 

39 

£78 

£*8 

£9 

710 

79 

79 

.53.<l 


£9 

1SV 

15.56 

l£IS 

1£V 

1453 

1401 

.536 

546 

345 

79 

7.16 

7JI4 


IN BRUSSELS, 

CHOOSE SIMPLY THE BEST. 




MB 149 
*55 951 

79 734 

em 409 
547 59 

709 d*9 
305 ' 301 
979 10400 
990 195 
Z29 229 
1170 229 
19 19 

1419 1409 
435 01 

149 139 


MotwCMiR^ 

MabaBKM 

MaM BrnM 

SMiaWiBbuH 

MONtae 


NMMGrid 

NmeMRmef 

NaiWBft 

Ned 

NertMmRodi 

NonddiUita 

NfcemadAiBar 

Onnga 

PnwGen 

PrevIdentFln 

PnidartMl 

RolkBCfcGiBup 


RonkGnop 

Red9<SlBai 

ReadU 

RontoMMol 

RoutenGraiip 

RtoUideR 

RMCCnup 

ROHslim 

RsvolBfiSeat 

RgnISSMAI 


Buenos Aires 

r. Mtic3s5iicCEn£r 


ManolMB:3n52 

Pi**iogi;3HJ1 


'?i~nn fee I! 

fiaraPisnces iOO 

SaCsiidaBA 3V 

PmsCanpanc 436 

RmautAig IJB 

SOtnrA 157 

S.scrcs 091 


icIffomARB S48 

Ivisimias 106 


£«9 500 £75 

350 32S £28 

417 454 A14 
097 103 097 

150 155 149 

008 091 086 

sa Li6 522 
203 206 200 
7950 99 309 


Jakarta 

aWB’4lBUXtV 

AMiaM 

CudaaaGm 

tad9Bol 


rimii iliwir 4M9 
nnlmi WTiT 


indoMad 

IndananSm 

ImM 

SgnpKfin HM 

SoMnCieaa 

TekkeoiiirtkaN 

TanmoPM 

Ttarti 


775 om 

11475 1149 
2100 2125 
3400 3V5 
4400 4S7S 
109 1075 
1199 1197S 
5925 60m 
nos 9US 
2925 299 

^ SS 

99 4im 


RmlSSMAI 

SoNiwy 

SQMBOiQ 

SBOlNtanmtli 

ScolPeiMt 

scotsmtuair 


SEMAGnoa 

SoMDiTiaai 

SMTnnpR 

itaiiiiinh. 

SdflBM 
Stand Oaiicr 
SwLBePiev 
UdeSLite 
Ttxo 

ThdaeoVWr 

SSSS 

pOaop 

Tamlta 

Unlnv 

VMNeim 

Msr* 

mOMRod 

WBamHdm 

WWialiy 

fvooMm 

WPPGnm 

Zmmo 


Copenhagen g odiMee ojuo 

.•.•AweJk PfivnnsalMO 


'TirtbeigB 

Sen Dmskr Bk 

D-£S(ndbig8 

C£T917E 

Ksp.'isima 

VioNtediifeB 

RsIipB 

Tea DenmkB 

Undpmmt A 


335 225 325 325 

316 307 3109 313 

OSS SO 643 855 

6064 ATOM 620U 6)9d 
4«u 43500 42SD0 45m 
333 3S 33677 370 

78078 760 77S 773.93 

1345 13B 195 
BZO0Z 79 79 97 

SS055 53450 530 S<5 


"psassi? 


ABSAGiDup 


saar*^ 

BMolCip 


Fra nkfurt 

atnseKlsrecde 


auboaM 

Prartaat: 40953 


11900 11&9 11900 11500 
900 VJO 8M0 0600 
3999 299 3919 3V9 
6400 619 619 639 
7509 7459 74500 3S0N 
919 8000 99 99 


OtoieiHnDBlo 
FedsmHdoo 
Rntfiend 
GenMStt 
jMOM HOgo 
lamiKHiiB 


UiirtrHdb 


UbateUM 
LMJPSW 
MdUfe 

MfeMB 


> V9 399 
1949 199 
949 919 

34.15 miD 

469 469 
139 139 
I S0S 49 
519 529 
1009 10000 
999 969 
25JS 259 
519 519 
79 79 

3U0 319 
309 309 
2099 30140 
V9 329 
2229 2239 
039 99 
149 149 
1045 1045 
979 9S9 


49 Ml 
39 29 

79 019 

104 1.12 

09 077 

04S 89 

279 279 

345 £48 

440 49 
STS £9 
49 4J4 
£9 559 

119 119 
447 456 

49 49 

451 49 

077 081 

045 09 

49 490 

1090 1257 
034 057 
045 074 
07) 074 

tS49 1507 
159 29 

047 09 

529 SB 
013 421 

117 030 
75S 19 

7.14 79 
249 253 

119 119 
4JS 49 
203 2.04 
377 071 

119 1U0 
49 in 
557 448 

577 £00 
79 79 

010 015 

39 303 
U7 19 
99 09 
79 8M 
447 49 
49 450 
19 179 

1055 1030 
508 £85 
345 349 
019 29 
59 59 
59 £93 
U9 &n 

1.14 1101 
09 052 
029 050 
49 49 
39 39 
453 454 

259 2S9 


jSISKit 


DIrea Howl Rasenattons 00 32 2 5<z 40 w 
Niton Raparvotiens Warfdwida • ^ropa: 
toll-fraa 00 too 444 58 ««7 or diract 00 32 2 718 39 11 
Ttie iMdlna Howls of tha World: Graai-Britain tsil-frea 00 BOO lfl 123, 
Garmany telMrea 00 BOO tS 21 100, Francs toll-free 00 000 130 13B 


MiMlAWae 

MBnlMeaa 

MwaMlwe 

NBC 


5MD 5370 
1O05 1075 
1990 1936 
5M SIS) 
1955 1925 
11a IMS 
2540 2Sm 
119 nil 
636 05 

354 
10V lom 
OS 417 

» m 

485 fll 
5V 54) 
am 874 
V7D 4170 
Tloo ion 
829 8040 
3S V7 

loeoe 9950 


493 413 

11m 1155 
400 397 

4320a 41JB0 
30N 2015 
5790a 6 Mb 
2340 8)40 
419 490 
471 457 

5UD 4140 
4nOB 4040a 
iei 1444 
9S 9SI 
747 70 

419 4050 
59 M 
6960 7M0 
304 302 

10M 1090a 
3070 -204) 
2300 139 
3365 295 
153 ia 
MOm M170 
59 440 

13*0 1340 
593 570 


l9(BlBkCdp 
RoTdCipTadi 
SeoBMiCo 


Soaew 
TOBuaaaEior 
BfcQlBfca 
Ttanm 
TorDoaBank 
Tonlar 
Ttauafla 
TraatfdaPtae 
TltaKHMi 
WedcDadEnr 


1Z9 VJi 
V.1D 2015 
4015 

41.40 4075 
-2L5S 209 
J£9 '3£9 
TSjB 7S9 
uena 

1£S 1£25 
29.10 3U 
469 '4015 
1935 109 
am am 

caiit y4>w> 
)£M 1£« 
319 99 
239 229 
1775 179 
I20S 1U0 
99 V9 
3875 3440 
429 419 
179 179 
909 0670 
2£7S 2425 
1075 159 
179 179 
1735 1745 
0075 0£2S 
159 1435 
7£M 759 
3U5 3£00 
7435 72.10 
lUO 2175 
4635 

349 3£9 

5075 ass 
37J5 V.10 
4050 419 
1635 159 
239 2105 
2075 209 
319 309 
3010 V9 
5B9 S7S5 


1035 1155 
319 319 
369 369 
3570 -V.H 
99 '439 
V9 2145 
9iS V9 
409 4370 
41.15 41.95 
;in9 ZU£ > 
3£9 3S35 
709 7050 
349 349 
149 H9 

auE mssr 

459 0.15 
V9-199 
ass 409 
009 54P9 
1&05 109 
09 319 
239 Z39 
17.10 1775 
129 129 
V9 99 
3£« 4D9 
419 OJ5 
17.10 17.10 
V9 *09 
S49 249 
159 159 
179 179 
179 17.10 
4075 *09 
159 159 
Tam 7£15 
3£25 349 
739 7375 
2125 
4£*0 
3£10 2S9 

am 4*9 

V9 V75 
419 409 
T£9 1£7D 
BSO 2190 
3075 

3070 319 
VJ5 29J5 
09 57J0 


tMJntv 


Vienna 


ATXMbbIOPI# 
PraifaH; 10*09 


IMb Ui C P O 13070 1209 1309 IViH 
TdMttL aiS 1U5 US 26J5 


taMPaoBig 


Milan 

wmdmamWM 


PiaulBRSniM 


AfconmAmle 

BnCoawM 

Bca me w ui i 

BmWaH 


Bai PnaiMraa 

Bcaemraa 


ENI 

*W 

RwamAgic 

GoanlAM: 

IRLme 

INA 


OOMl 

PORMlOi 

M 

RAS 

Roto Beam 
Stafe>WU 
TdoonliDlo 

TIM 

IMoeMM 


09 99 
£64 £40 
£45 £3* 

041 44* 

V9 049 
US 19 

19 19 

054 09 

177 89 
£35 £3* 
2JU 181 
451 451 

3£30 349 

2 252 
£06 255 
454 49 

015 UO 
951 954 

057 09 

020 117 
152 IV 
2A £47 
953 973 

23 2L10 
1£10 149 

055 09 
59 £20 
454 49 


EaiBleBd 

AoncoTolsBBn 

IMqe 

laMM* 

iMWd 

LOaal 

LV74H 

MdMlnB 

ParibmA 

P6CM66¥A 

Pnodneord 

PaaontO) 

pSoSEpiM 

Pnandai 

RBMldt 


1.10 157 
aiO 7155 


IV 159 

n m 


40B V9 
1V9 1*IM 
999 578 

2009 209 
9.17 VJS 

V UK 

3110 V51 
549 SITS 
1349 1289 
15*9 1«9 


..'53 3004 
1919 IM 
90 5759 
304 20410 
V9 V9 


(mMmi 
DBS laid 
rwiHrAWaaae 
HKL94* 
Jvdtoetm» 
JurtWali^* 


evPguHKA 

SonaA 

SduMidw 

rtWjBBOllC 

aaCawwiaA 

SedaOnAMne 

nCdiok 

SaBlMiGoa 


46 44J1 
78 719 
44S 42 

1519 1449 
5455 5125 
99 149 
1419 IV 
161 199 
1359 1UI0 
1» 17020 
in.W lO&N 
319 3156 
M9 99 
12V 1£01 
79.fS 7£ZS 
299 23*9 


3155 V9 
549 09 
19 IV 

^ IS 

581 580 

449 99 
7015 729 
4£1* 4175 
19 1409 
549 549 
■59 16 

>379 1369 
1519 IS 
189 13430 
1719 17) 

117.10 1V9 
32 339 

n n 

1£10 139 
789 7070 
241 2319 


OSUtonBkP 
SmKntad. 
SkigAfrlS 
Okfl^ 
^Spmi 
ST tdiSBO 


iWOSmSkP 

•iouseow. 


455 £9 

TV 19 
109 1170 
£85 £11 

69 £30 
157 156 
373 £9 
19 141 

4.14 106 
11.10 109 
£25 £55 
ITS 19 
119 119 
036 29 

109 179 

IS 

99 £05 


£9 «9 

15B 1.10 
129 119 
£U £17 
59 £9 
154 155 
273 254 

T9 T9 
106 4.10 
109 109 
£10 £95 
156 1JS 


TIeeMDSae 

NTT 

)nTDda 

NTTDeCMto 

gOPm ar 

Onioa 

OiMafland 

one 

CWDGa* 



IBM 1877 
18U 1*71 
£480 S48D 
19M 1937 
H9 119 
259 3510 
1130 1135 
435 6Z7 

39 39 

MOO 1030 
430 415 

9V 903 
618 430 

542 567 

JK JSk 

490 am 

1061 1093 

829 809 
S8 323 
9*9 10010 

^ St 

390 397 

453 4S 


DoteAiaOrta 

BwlWn. 

EVN 

GMNicaH^ 

OMV 

WwneOiDBev 


4IJ3 4056 40V 4075 4 
51 51 51 51 > 

4030 39.10 359 39.10 1 
12)9 118 118 1209 ' 

193 1*005 193 1909 3 

709 7£2S 76JS 769 ^ 
14195 lexa 14195 M£9 3 
709 905 70M 99 1 
17&9 1749 17S05 1749 '■ 


Wellington nge wiwto iMM* ■ 

meHJOssxoju nailias3l3754 ^ 


AO^NZeMB 100 £95 255 255 

Bdertybiv) 09 £S $9 09 

CorterHadMl 19 tS ^ 

0U 39 |S 0» 
giMOBiir 13* 39 39 131 


nMdtOiPoper I9 U8 19 137 * 

^ 111 ^ kio -. 

Uw iv0noR 


yaoNolm 47D did am ass * 

ass® is- iS IS g - 


905 
*270 PlOk 
4100a S*Ml 
47*80 46900 
m 585 
1X70 1236 

900 am 

789 709 
372 39 

5100 30i 


411 407 

917 9m 
fm 9120 
CTOOB 60B0B 


5*3 59 

1» 129 

^ ss 


Zurich 

mnKtanam 


5PI OML 4*8U6 
PTiiliai IIIIJ7 


AB0B 
AB8R 
Adan 
AhMtoaR 


119 119 
39 03* 
1U0 179 

a . 19 
£27 
9.15 U5 


SK* 

J<I0W 

Sanaa Bonk 

Sb70Bk; 

$*CM> 
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Forthright Bank of Japan Governor Stands His Ground 
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TOKYO — Masarn Hayami, tbe gov> 
enus' of the Bank of Japan who is ondo* 


. ■■ l!l, . 
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bond buying operadoDS. 

“Some may thmfc it would be OX. 
fcx* the ceaba! bank to lapidly es^and 
pressure to support the nation's ”iggp"g outright buying of JniaDese^rvexameat 
eMflomv. is well known fhr t paaVing boods, bot if we did wis it woold end iq> 

™wui «!. n 1 j- Y having tiie same lesnlts as direct un- 

While uie Bank of Ji^pan lowered its deiwnting — alaft iwfl/Bng to ^ loss of 
benchiDuk interest^ rates Friday, Mr. fi«cat disc^line.” Mr. IBorami yayt tfaiis 
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Hayami has rqreatedly rejected govern- 
ment {aessine for the central fanv to 
take otiier steps to stop a rise in long- 
tsnn interest rates that dneam to gheke 
off ao economic recovery. 

Mr. Hayami has repniedly rejected 
the idea that the central iwnir Annid 
directly nnderwrite Japanese govexn- 
^ment bonds, a^iung that it would hurt 
die bank's credurihty, die nation's sov- 
ereign credit tatir^ and fiscal disc^line, 
eventually leading to a fmdier in 
loog-tenn rates. 

“I'm hoping that even if it is in- 
direct," Mr. Hayami satH the rate cot 
**will have the effect of pniHng down 
long-term interest rates." 

He also diamiaand other ojMkais, 
whidi are seen as less drastic, 'such as 
erqianiling dre central bank's outrighi 


week. 

As the first govenur a new 
Bank of Japan drat stresses die cen- 
tral bank’s independence, Mr. Hayami’s 
reaction to the recent political pressure 
on the central bank to rem in rising bond 
yields is seen as being tested. . 

Mr. Hayami, 73, is no stranger to the 
cemial bank. He began his Bank of 
J^»n career in 1947 when die conntiy 
was 8lin devastated by W<vld War H. 

Daring his nearly 3S years at the cen- 
tral bank, Idf. Hayami served in the New 
Yodc and London branch offices and 
also as manager of the bank’s foreign 
office in Tdeyo. 

]& became executive directs in 
1978. 

Mr. Hayami was reennted in 1981 by 
the ixadiDg firm Nissbo Iwai Cmp., <x 


which be lata* became president 

A fluoit&iglish spetisec, Mr. Ha) 
has headed coontiess interaational f 
nras associations as well as bilateral 
cooperation gro^ witii Brasil, die 
Unned Arab and B elgium. 

Befcae becoming the central bank 
govenm, he headed the Japan As^ 
datim of Coiporate Exeenrives, one of 
four main business lobbies. 

Even outside the comdma ofpower, 
he has been considered an influential 
figure on monetaiy policy. His state- 
ments on interest rates in the mid-1990s 
would otbm move maokets as traders 
looked for clnes to official policy. 

He is a foreign exchange roecialist 
who pubbriied a bcidk in 1995 titled 
“The Day the Yen Wins Respect" An 
advocate the global nse of the yen, Mr. 
Hayami believes a connizy can be hedped 
by a strong currency. 

Mr. Hayand has served as a member 
of the goveming' board of several top 
Japmese nniversitieSj including Inter- 
national Christian UniveTsity inTokyo. 

ICs team as the cmtral bank's gov- 
enuH* exfnres in March 2003. 



ApmeRm»Tnmt 

Masani Hayami, head of Japan's central bank, has 
redsted political pressure to prop up tiie economy. 
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China Province 
To Curb Bailouts 


SHENZHEN, China — A Chinese official 
issued on. Friday the country’s strongest 
statement ^ tiut “window companies" 
aimed at fonneling foreign investment to 
local government projects could no longer 
count on bailouts ftom the state. 

Guangdong Province said foreign leaders 
abased its system of using govermnent-ooD- 
tiolled finance films to raise money on bdcalf 

emcv of 

and it will st^ usine that method. 

Foreign lettoeis *^did not follow acemted 
intematicmal practices in ghing loans,^ he 
said, and their stake on guarantees, 
pnxnises, and letters of siqjpoilfr^ the local 
govemmenu in direct violatioQ of roles." 

“Some institutions even cmtfnsed tiiese 
pFcnnises widi sovemgn credibility," Afr. 
Wang added. 

The jxovioce will now force its conq>ames 
to become con^Kritive in an open marinst- 
. plac^ Mr. Wang said, rather than receive 
^ subsidized fioanemg from the state-controlled 
finance conroanies, mm the failed Guan^kuig 
rntw imrtnnaf TfUSt & favestmept Cot p. 

The Chinese central hank shut GHIC 
down in October because it was unable to 
repay foreign debt The conqm^ filed for 
banlou]^ last mon^ dting debt of 36.17 
billicm yuan ($437 l^on) against assets of 
just 21 .47 biUiOD yuan. 

Mr . Wang said that the banknqitoy of 
GmC, one of China's laigest 
maikBd-isnfitt eria for "The.-* 

histcrical nde of window oon^anies has 
ended," foe Spemal ZoneDaily quoted Mr. 
^aiu as sayhiy^ 

“Jraom now oo all types of enterprises 
must establish their own credit tinongh mar- 
ket coDraN^tion.'' he said. 

One Kbangbai-based banker sai^ “Now, 

gfhwMwra banklenilRninney toawiiidnwfeff 


■..••K-; 

( ^ di^ can pay back. 


aChinBseentiQr, it willrea^ look at the entity 
and really look at the cai^ dow to see whether 
(Reuters, Bloomberg) 


Indonesia Asks IMF for More Aid 


Xaaers 

MONTEGO BAY, Jamaica — Indonesia 
is on the road to recovery from its financial 
crisis but needs an extra $1 billioofiomthe 
Intematimal Monetary Fon^ according to 
tiie coontry's coordmatmg *nin«etw for 
ecQironiy and finance, Gi^djar Kartas- 

SHCTTITt% , 

Mr. Ginandjar, ^leaking on the ridelines 
of a surmnit meeting of developing coun- 
tries in tiie Jamaican resort of Mmit^ Bay , 
said be expected tiie Indonesian economy to 
leoara to growth in the second half of tiiis 
year and riuiw modest growth next year. 

“We have seen the light at the end of the 
tnnnel," he said Thnrsday. “We are very 
ennfi^t Aat we will soon be out of it" 

Tnrinnflgia, one of the first victims of the 
r^onal crisis that started in July 1997, has 
ali^y received billions fiom ^ IMF, tiie 
World Bank and die Asian Development 
Bank as part of a $43 bdUion international 
rescue pstfkage. 


But Mr. Ginandjar said Jakarta was look- 
ing for an additional $1 billion of IMF foods 
to oolock money promised under J^ian's 
$30 billion Miyazawa Plan, which is de< 
signed to bail out Asia's economies. 

“Japan, with the Miyazawa Plan, is tn- 
sistiog tiiat it should be co-finanoed with the 
IMF," he said. 

He ackiiowledged that he was surprised 
at tiie depth of resentment about the IMF at 
die meeting of the Group of 15 developing 

saccDsedthe 


lately 


countries. Many delepies have ; 
organization of responding inap 
to the problems in Aria and r 
Prirro Minister Mahathir bin McAamad of 
MaUysia, long a fierce critto of the fond, said 
its denials were stifling con^iaaies and 
ttireateaing Asians’ indqieiideiice. 

Mr. Gbterrijarrmted the organization 

hari aHmittftH tha> it mada rniefatn-a at the 

early stages of die crisis, anderestimatiog 
die scale of pmblems insisting that 
conntries run big budget surploses. 


Astra Sweetens Offer to Creditors 


BlooiiAergNem 

JAKARTA — FT Astra International, 
Tndmv^a*s l^est carmakcr. said Biday it 
was sweetming ite oiEGer to creditors, saying 
it would inmtediately npay about $1.17 
billkm in dri>t ff tiny to write Offf 70 

peicentcf those bpopinh^. . 

: 'As^^vdiu^ l^.bto.^eTQdoiies£^ 
cooopaiues is stn^i^iiig' to lestroctuie its 
fmei^ deb^ earlier h^ offeied to tqiay 
crednors willing to write off more than 75 
pesiceat of what they are owed. 

The was sweetened “after lookiira 
ri the inaiket and ccmsiiltirig with our cred- 
itOBS and mtknig to the banks,” said Lukas 
hbsdn, one offhe coordinators of the re- 
sbnctQiing plan. 

Mr. Maschi declined to qiedty how 
many credittns put in bids. 


With Indonesia in its first recessiem in 
mcae than foree decades and car sales un- 
likely to riiow a dramatic rebound soon, 
many cxeditocs are worried that it will be a 
while before Astra will be able to repay its 
debt fully. 

Some cTcdhora are looking to get what 
' tiKty can immediately, analysts said. 

Other cieditotSi howevex, said they were 
not interested in a write-off. 

“We believe that Astra can r^y their 
debts, maybe tii^ need some rescbednling, 
but we are not mterested at 20 cents or 30 
cents to Jijt dollar," said Kyoi^ Nagaia, a 
dem^ general mana^ for Fuji Bank Ltd. 
in Singapore. 

Among tiie antomakef's other creditors 
are Manhattan Cc^. andSumitoino 
Bank Ltd. 


Thai Stocks Rise 
After a Key Vote 

OwfM tg* CHr Skff f KOI 

BANGKOK — The Thai stock market 
rose 10.8 percent Friday after the upper house 
of Parliament approved a key piece of bank- 
ruptcy iMjslation designed to help die be- 
le^ered economy recover fiom Hs worst 
recession in more than half a century 

The Stock Exchange of T hailan d com- 
posite index soared by 33.78 points to close at 
M7.43 points. 

The l^islation, which sets up a specialized 
bankruptoy court, will now go back for the 
final time to the lower house of Parliament, 
which is dommated 1^ Prime Minister Chuan 
Leelq»i*s coalition, ^ could become law in 
a matter of weeks, government officials say. 

The govenunent wants the new court to 
handle an expected sharp increase in bank- 
ruptcy suits m the wake of the recession, 
which b^an after the devaluation of the baht 
in mid-lW7. 

The new law will be the first of a series of 11 
finan cial tefonns promised tty tiie Thai gov- 
ernment to the Tntpmari nnal Mooeteiy Fund. 
The IMF is leading a $173 biilion bailout 
drage fiv the battoied Thai ecemomy and 
I agreed with the govemmeot on a string of 
measures desi^^ to help recovery. 

Finance Minister Tartin NimmaDhemin 
said die bankruptcy law would normalize 
Thailand’s disrapted banking and credit sys- 
tem and hefo roiviviag businesses. 

Financial maikris bad worried that the 
Senate, which cmitains representatives of 
smne of Thailand's richest families and 
powexfid vested interests tiiat have been hit 
hard by the ecxiiKnmc ciisis, nu^ 
legislation. 

Senators agreed to dre^ an earlier demand 
for a two-year deiay in eofoiFcing the law but 
stCK)d firm (» tiieir demand that bankruptcy 
rulings inoposed by the new court could be 
appraJed twice in the Thai ^i^ieals and su- 
preme courts. 

The Stock market also got a lift when 
Bangkdc Bank PCL, the bluest cm nmerrial 
bank, said it would increase its capital by 40 
bfiiirai baht ($1.08 billion). (AFP, Reuters) 
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Very briefly: 


• Hyundai Motor Co„ South Korea’s largest car maker, 
reported a loss of 33.1 billion won ($28.1 million) in 1998 due 
to plunging domestic demand and its acquisition of debt- 
stricken Kia Motors Corp. Another Hyundai Group sub- 
sidiary, Hyundai Electronics Industries Co„ also reported 
heavy losses as it faced mouming pressure to overhaul un- 
profitable enterprises. 

• UBS AG, the Swiss banking group, is cautioning its cliens 
to stay out of stocks and out of Asia in anticipadon of a major 
correctitKi on Wall Street this year, its of investment 
information, Oliver Adler, said in Singapore. 

• Malaysia, looking to fix its troubled financial industry, put 
six ailing stock brok^ges into receivership, appointing spe- 
cial adimnistrators and placing a 12-nKMitii moratorium on 
creditor action. The six firms are Akn* Star Securities, WK 
Securities, Labuan Securities, Taiping Securities, MBf 
Northen Securities and Halim SecunCies. 

• Sanwa Bank Ltd. will buy 100 billion yen ($872.9 million) 
in new shares to be issued by Toyo Trust & Banking Ca- 
befoie March 30, becoming the trust bank’s largest share- 
holder. 

• Honda Motor Co. will form a joint venture witii P.T. 
jBxispecf Motor of lodonesia to assemble and sril Honda 
cars. The venture, to be owned 51 percent by Prosp^t, will 
integrate Honda’s four Indonesian automobile businesses,, 
cunently operated by four separate firms, and create about 900 

jobs. AFP, Rftuers, Btootnberg 
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McDONALD’S: Fast-Food €Hant Adopts Quicker, Leaner Whys 
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ContiBiied ftrom Page 11 

fonnnia gave McDonald’s unified mar- 
keting sneb as “You Deserve a 

Break Tbday,” and a ccxisistent ^ 
distinetty Ainericaa ba^ oi mnning 
prodnets fiwt fame to be tymbedized by 
ite golden arches. 

The «wnpany also may fice an upfaU 
battle meetnig targets of an increase in 
profit of 10 pereent to 15 percent a year 
for ^ next five years, analysts say. 
• McDonald’s, with $3S billion in sales, 
has more 12,400 restaurants in tiie 
' ' United States already and stiff emn- 
petition fitmi Wendy 's, ButgerKi^ ar^ 
' A smaller hamburger chidns such as url's 

' w Jr. in California and a reviving Jadc-in- 
V, the-Box. 

' ' To meet those goals, the cmxq»ny 
miigt reverse a lengthy series of cor- 
porate misci*** that be^an in the mid- 
1990s. 

McDonald's was trying to e^iaito ns 
operatiems witii 
• But the Arch Deluxe 

products flopped. “Carrqiaiga 55, a 
discooDt program that lowered tiie cost 
of a to 55 cffiits, and other 

momotions Burger King and 

Wendy’s began to gain market share. 

FoodatMcDon^’s was s^ as sub- 
par, ranlrino in QDC tRSte test just below 
food fio^ooters — a restamant chain 
not knows for its food — an^ bi one 
survey of custcuxiei satisfaction, just 
flhpjd of the Intonal Revenue Service. 

“In letroroect, we lost our way back 
in mid-1994," Nficbari Conley, the 
conmany’s chief financial officer, said. 

y- ~ tr, Anv^ AAmDanv 

almost 

rising * 



McDonald's seeks to Eft sales at U.S. outlets such as this one in New York. 


‘We trying to toe tte 

almost exchisivriy with national 


National Leaderahm Council, a group 
thpt iqnesrate franchise op er ators. 
“Jack's is to get to know owner 

c^poatora and their issues; he’s brongfat a 

qnrit of wotking together." 

Mr. Gxemberg nas reoraanized do- 
mestic operatiois into fivedivisioBs. He 
gave ownera indepffiident&aDchises a 
more collaborative role in rnariteting and 
advertising and a say in the meDu. 

'Ihe conqnny alto has agreed to ^y 
half the cost of a new fbodypiepaianoa 
system designed to keep pecishhbles and 
allow McDcmald's assembly lines to ac- 
conumodate new menu items. 

The company also slowed expanskm 
m the United States, where ti» nqiid 
opening of new stores led to coacerns 
^out the cannibalization of esdsting 

Unjmifitable, low-vohnne ra^te 
operations, soch as outieis in Wal-Mart 
stores, were closed. Exeentives say jui- 
ftritteg now are faster ddve-tiirou^ ser- 


ly after tiie rupiah collapsed in 
f997, which made flench flies — the 
mawt impcffted product modi too 
expensive. And it has paid off in other 
plqftMt hit hard by global "lariret ftaces. 

“We've got a lot of eimerience deal- 
ing with dotra inailtets,' * Mr. Cantalupo 
“We've dealt with rix govenunent 
eamomic plans in BiaziL’’ 

While other mulrinariftnai companies, 
SDcfa as Coca-Cola and Procter & 
Gtmble, su ff e red sharp earnings de- 
clines in 1998, McDonam's — d^te a 
dq) in Asia — still posted operating- 
profit gains. 

“Int ernational is the locoouxive 




yi A.fA'. -y‘ 



..■tf 


here." said Dean Haskell, an analyst at 

1007 Aeeomoanvdroppedits opening of new stores led to cooceras Everea Secorities b Chicago. 

CMUubalizalioo of odfliiig n »ugh ptea yd wia 1998 resiJls. 

rr. Thf Omnicom Group's ontiets. • Mr. Greenberg know s that ye strong 

ms N^SXaS^L created tite ‘W Unj^taWe, low-vohnne satellite year is just ^^gyw. He says the 
’MdJooald's?" cam- operations, soch as ontiets in Wal-Mart conqaityishar^wioilacent 

sto^, were dosed. Exeentives say jui- “We’ve got a lot of hard wo± 
oritiesitowarefiffiterdrivc^tiifou^se^^ 

f!!?hS«c^tiTC iSau^ vice, cleaner stores and better food. The company also has become more 

fo McDonald’s international divirion, attuned to Wall Street, buying back a big 
ri;^SLrf^?S?rtF local managers and franchise operatois cAonkofitestockaiidamioniicmgatwo. 

t^2ri.2^hSh«Mevclmadecade, have long had substantial oonttdl over fer-one stock last month that in- 

bts^^dobu^.TbolocaiscnuaBB vestora a^tianded. 

® ®»PP*y coun- ^ Executives the am^ywiUc^^ 

leclinamcs. a maxKet _ , . , ewerything is financed m tmue to experiment and innovate. But 

? \ A great deal of at- while decentralized operations are the 
oeal customs, sudh as new mantr a, McDonald's will still be 
foodiast^ McDonald's, they say. 

wSf “Oursuategyistobeasmochalocal “Decentralization doesn’t mean 

«*>- I”*®® »W Bm Qc or iOBicHy.” Mr. Gn*nl*,g 

. s HMfereDt manageoieat That decentrauzation allowed local distinct are going to be there,’’ be said 
styl^”1aaPMtiS^^h*toS^^^ managers in in d on eria to add rice ‘*Tl»seihinp aren’t negotiable.’’ 
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The Interoational Herald Tribune is owned by The 
New York Times and The Washington Post, America’s two 
most prestigious newspapers. 

In addition to having instant access to their coverage, 
we have assembled a staff of selected jbumali^ all over the 
world to bring you a view that is distinctly multinational. 

And with the availability of every newswire service, it 
all adds up to the world’s most extensive news-gathering 
network. 

No other publication can match our resources. 

So if you’re interested in commerce, in finance, in 
industry, in politics, or if you need to know what the world’s 
strongest economy thinks about events in the rest of the 


world, make sure you get your copy of the International 
Herald Tribune. Every day. 


To subscribe, call our Subscriber Customer Service 
Department: 
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Year of the Rabbit: the Dangers of Leaping Into Asia’s Markets 


ii-W.-.: 



Ms. SoUivaB; Let*s so arouad Ike 
table and hear each of your overall 
views QO the r^joD. How aboitf yoa 
^pavfd? Has Asia tnmed the oonier? 

Mr. Semi^: 1 would cat^orize my- 
self as cantioasly . 


hies last year. Hbwevo; we are highly bade to toe mtfket? 

SDsmcioiis that die recent rallies' woe Mr. Cheab: 1 don't think there ate 
xeaByfiqiiidity-driveaandtfaatdieyhave any easy a^hitiftoa hteresneotally, the 
dnven the im^ett up to excessive pMfile vtoo inn listed cutFjiwnies here 


optnnistic because 

we are finding a lot DAVID SEMPLE 
of interestmg Van Eck Global 
ooiti|>anies to in- 
vest in at pdees that 
are- bietty good. 

But ram undiff no 
iHusion about the 
scale of die job to 
rec^ntalize and re- 
structure the econ- 
omies tfa^ have 
been hardest hit. 

Mr. Kaytt Asia 
is better positioned 
now than much of 
the world. I guess 
that view malrea 
me cantioDsly op- 
to^stic too. at least 
ou a xelattve basb. 

^ Ng Fung Ho 

badly and die con- from the Others. 

dittons that are nec- i 

essary to return to 

the dqnhs of despair a year ago really 
area* t diere anymore. But die eo^nes 


levels: Koto b dp 120perCeDt from its am hoifrtmmg tnnm anwm-Qf Ae need to 
lows and Singa- bdave in a responsible fashion. But 


pore 90 pooenL there is no revohxdon. 
we are alw ve^ Ms. SnOivaB: Lei’s focus on Hong 
about K<n^ for a moment and on its in- 
grawdi: vestment opportunities. Are there 
my snaucion is any? 

that ex-Japan we Mr. Semple: I am somewhat eon- 



Ng Fung Hong 
from the others. ” 


PWeM^lfiMFkm 

different 


year. So the mar- 
ket has tut die bot- 


ecemomiegroi^inAsiaaFen’thereyet, posure in Emope and die U.S. and a or duee^ars at expensive prices. 


and I really don't see them mappwi™g 
for a long time. So it's a long-tom w<ax 
out; three to five years. 

Mr. Cbeah: 1 uve not seen any sigiia 
of a large-scale remra of real investors to 


relatively low esqnsnre in Asia and 
HongK^. 


Mr. Konyn: Seuriment is genenOy xoaosmetoring eAmpanie*. Instead of 
still quite poor. We foresee a return to conqiames aUb to sustain 45 percent 
(trwn#! of iwtwnrMitiftiM! wnrf legjoo maigjns tilte in the good old days, 15 


But diat 
ling to a 
ioCfiix of 


WILLIAM KAYE 

7>)e Pacific Group Ud. 


the Asian stock maik^ and I am not investors as diey increase dieir Asia percent is probaUy a very good margin 
very hopeful in that respect 1 do know, wei^tingtodivc^ now. I dunk it is 

however.diatifyooaRlookmgtoinvest some of die cash 
in good stocks at good {dices, diis is a duey accumulated 
go^ time to be in foese tnaik^. What in the foordi 
bodiers me is the peicqitioo that die quarter. - But that 
investmentmarkttforAsi^equitieshas isn't leaefizK to a 
coIhqisBd and is not recovering. Ibat's massive iaflux of 
since late 1997 die buyers and funds. Peopie are 

^llwa in The Ariantnarinets ara generally still VOy much fo- 

baders wfao came in and out very cosed oo the over- 
quickly and just want to concentrate on hang of dtot and 
laige-capsBxks-T^ have no loyalty to dieexcessofc^ia- 
tliec»DC^ of investmg to equity But. diy. Tboe are 
my siytois bottona-np stock pocktog and some -appartuni- 
1 am seeing a lot of good busmesses at ties, sbort-tenn, to 
very attiacrive prices. - take , advantage of 

Kfr. Howl^ We dunk die bottom die increase to li- 
has been seen. aldiODgh it would be quidity, notaUb to 
{uematuie to eiqiect mnchf^an.qptum Korea and liiai- 
yeL'lbcrebgoingto beatleafi toiadier land and^gosably 
year of lecesaou. At the aame time, a to tiie Flnl^pEni^ 
wave of global BqiuAty fed by iotenst- Sewne ccon onrirs 
rate cots has dmten. stocks to levels are better managed 
beyimd what we would T^IBCd as good diu bdiets: we 
value. So we aren’t hxddiig fix' a nu^cr have more co nfi- 

correction but we are also not expecting denoeto Stogapore - — . » 

a great rally. Ihailand and Smg^pore'are tiianflieotiier8,fi]r people and lower- 

thebestbra e 9 Caisple.Btititdoesn’tmeaadiatweare tog salaries but win have hit two load- 


my snaucion is any? 

that ex-Japan we Mr. Semple: I am somewhat con- 
may se^ it we are eemedaboutwhatisgoiDgoabeze.Ifind 
lud^. just 5 per- it dtiScult to see interest rates gmng 
cent <■*"«»»£« down ai^ fuidier. 1 do see die arguseni 
growtii tins year, for residemial supply and demand. But 
Ihait makes it very while is dewerariog and has 

{fifBcult to find eoormoas problems, it is hard to see 
any cooqielling what is gctoig to move these prices op- 
bo^oasto^,ex- wsids. Banks, pnipeity — yra have a 
cept for some 'vexy laige part of the maket right there and I 
SD^c^. just Am't see cosiqiellizig cases fix the 

Mr^ Lni: Over- sectors. Of course we h^ stocks, but 
sear tovestora most of our Hong Kong portfbHo is 
have had minimal he^ed. 

ex p o sure to Asia Mr. Segal: It wfl) be intefesting to 
for a long time but see if the government retnms some 
there has been a land to the market in April My as- 
gradnal dhange to sumption is that more supply wiO 
rin <y- laat mean weaker pHces. Is tiut true? 


The Year efthe Rabbht wMch starts 
on Dtesdey, is supposed to bring 
prosperity back to Hong Kong's stock 
market in its second ha^, accord^ to 
the largely umgue-in^ch^k Feng Sfud 
Index offered ay Credit Lyonnas Se- 
curities (Asia) Ltd, This year's pre- 
dtetions by Jour Chinese astrolMers 

include awarning that the JirsthaK>^ll 

be- pitted with ‘^rtdfbit holes" but that 
the road will smooth out in the fol- 
lowing six-monA period as fresh cap- 
ital and enthusiasm flood Hong Kong. 
possibly flawit^fiom troubled maHcets 
elsew^re. 

In China, mcorAng to the eighth 
antiiutl Peng Shut predictions, the year 


Mr Semple: ft is very sinqiie: the 
govemiDent wants to take advantage of 


tnm. But I *tfii eiqiect intematinnal to- die margi n m expansion. They want to 
vestors to have a lelathtely Ugh ex- buy land at cheap jxices and sell to two 


Mr Kaye: Xnaeasingly. the real estate 
developen now have to be viewed like 


now. I tiiink it is 
fairly certain that 
the govennneaat 
would like to see 
stable land {xices. 
A far too Ugb a 
paxxolage of the 
popnlatioii still 
can’t afiord to get 
on the laddo*. In- 
comes are not 
growing, to fact 
they are foiling. So 
the govanment 
really needs to 

mairft sure this 

sitnatioD doesn’t 


percent? 

Mr. Cheah: 1 thfnlc there is virtually 
no chance of the fixed-rate agreement 
changfng within tire next 12 months bo- 

rantpt tfaesC thmg g talrfc limft fo g^in 
TTwmnnfnm Tn the rnt w iin, we are «rtll 
stock with tins backward system that 
enforces on this tezritory an artificially 
overvalued Hong Kong dollar and no 

iix of «rt jn«ing QQr in- 

terest rates to better suit our economic 
sitnation.- Busmessmea cannot become 
competitive quidety enough to poll ns 
out to the current recession. If anything. 
1 Himk the recession c oniH actually tom 
toto a dqxesaon. That's why lamar- 
gsxBg that there is rignificant scope for a 
downward movement in the Hang Seng 

mHftr 

Ms. SnUivan: Could you quantity 
that? 

hfr. Cheah: The Hang Seng index 
co^ go doWn to abont 5.000 against 
about 9,500 today. That is how 1 feel 
about Hong Kong. If nnenqdoyment 
hoe goes to, sa^. S or lOpercent. andoor 
fresh giadnates can no loager find j 
or are being paying salaries as now as 
low as S300 Hoag Koite dollars [$710] 
ps montii. there will be lising social 
difficalty. 

Mr. j^ye: It is already happening. 

Ms. SnUivan: I take it yon are not 


bitying much her& 

Mr. Cheah: There are 670 companies 
listed to Hmg Kong, of whkfa approx- 
imate 150 could be classified as spe- 
dal-stontimi stocks, but tii^ are not the 
kind of stocks that would interest in- 
stimtuoal tovestais. The ty{Mcal martto 


Asia is a long^emi wwk out 


three to five years. 


Air. Cheah: 
Kong to its 
present form is not 
a vidsle economic 
entity. That is a 
foct Businessmen 
can continue to cut 
costs by firing 
people aM lower- 


aeieatraUy. Thailand and Smg^pore'are tiiandieotiier8,fix people and lower- 

thebestbra. e 9 Cample.Btitjldoesn’tmeaatiiatweare tog salaries but wiB have hit two lood- 

Mr.CadbyiOarviewconcuisalxnost loadtog op or m£n^ at We are still blocks: tiie first is tiiat relatively high 
exactiy witbBiU's[V^]liamKaye's].-lf heavily undemi^ to Aria. real estate prices ace of the Hong 

foyoalMkattfaemagnindeaftiiefolbin Mr.SegaltlsBToneoftheprobknis Kong system. The second is the fixed 
s tock s the region last in this market tibat peiqile fed they exdiangerate. 

year yon could argue (hat tiiere has iiot werebnnicdbysIwldiyiiilbniiatiOB? Mr. Segal: How much currency ja 

been capital destruction like tiiat sm» Won’t there have to be a change in the is there in Hoag Kong at themoment? 
titolS^mtitoU.S.SoItiitokit’sfoirto Icvdofdisclosareinsoaieofthestocfcs Are retafl investors wfao can’t hedge 
say that we saw the lows in many coon- before oitcniational investors come cheaply nmning a risk of long 25 


will bring a dramatic period of con- 
solidation and r^orm: '‘Radical 
change will occur in the country's tax 
regime, rules for foreign enterprise 
and the banking system." 

For investors who prffer less ce- 
lestial methods cfnutrketanafyses. the 
Mon^ Report assemUed a roundtable 
panel to discuss the coming year's 
prospects. The delegates were not &*-- 
actiy brimming wth enthusiasm. The 
most bullish described themselves as 
"aouiousty optimistic" uddle the oA- 
ers anticipate two or three more years 
ef gloom. Bur they uvre able to u&ndfy 
siune good bargains at current prices. 

'The seven professirmal investors 


who joined the Money Report’s Aline 
Sullivan and Philip Segal at the Man- 
darin Oriental Hotel in Hong Kong 
were: WiUiam Kaye, senior managing 
Arector cf The Pacific Groim Ltd.; 
Cheah Cheng Hye, nuuutging direaor 
cf Value Fanners; David Lm, Arector 
£/ Schraders Investment Management 
(Hong Kong) Lsd.; David Semple, A- 
rector of international equity at Van 
Eck GUAal; Mark Konyn. a Arector of 
Dresdner RCM Global Investors: Ian 
Cadby, director cf Regent FinanciA 
Services Ltd., and his colleague 
Charles Hewlett, a fund manager. Mr. 
Semple is based in New York, the others 
are based in Hong Kong. 


cap is abont $100 million to $200 mil- great resnhs. It is also baying back 
lu^ and many of tiiem are in export or shares ev^ day and will beabigbe- 
trading at a discount of the net cash th^ neficiaty if there is a devaluation in 


are worth. So we would be wilting to buy 
tfaeuL 

Ms. Sullivan: Like what? 

Mr. Cheah: Wai Kee Holdings Ltd., 
which is engaged 


in construction and 
owns a highway CHE# 
pperatioa. Anotiier \ftduePa 
idea is Texwtoca 
HftMiwga Ltd., 
which is one of the 
wtold's largest 
manufacturers of 
the cotton fabric 
used for wlo 
shins. A fond is 
Tecfatttmie Indus- 
tries Co., which is a 
major mannfiic- 
mrer of power 
drills «nH vacuum 
cleaners, eroe- 
cially fix the u.S. 
and European mar- 
kets. The first two 
companies are 
tiadtogatabovit35 gp||j 3 
cuneot-year earn- «« 
ii^. while *‘lS dof 

Techlronic is trad- * — 

tog at 53. 

Ms Snltivon: Anyone else? 


China or Hong Kong. It exports silk to 
theU.S. 

Mr. Liii: I don't share the view tiiat 
there are no big stocks to buy. There are 
good, well man- 


CHEAH CHENG HYE 

Vialue Partners 


Brilliance China Automotive 
definitely worth buying. ” 


MG HYE ISi 

probably one of 
^ best Compa- 
nies like Cbeimg 
Kong Holdings are 
as good as any 
Asian company. 
HSBC Holdings 
PLC is one of the 
leading banks. 

Mr. Konyn: I 
don't think any of 
us would say that 

W^nqma and 
Swire Pacific, 
aren't well man- 
aged. But foe busi- 
ness tbnr they are 

I buying. stance. Investment 

— 1 propeityjost looks 

hoiiible. 

Ms. SuDivan: Let's move across the 



Ms Snluvon: Anyone else? MS. suiuvan: Lers move across me 

Ehiwlcft: & 5a Intmational ro^ to China. Will it devalue? What 
Holdings f-td is vety, vety cheap and would that mean to the r^on? 
buying bad: shares evtxy day. Hi^ Mr. Konyn: There is no question that 

FaduontotemationalLtd-hastwotiu^ 

ofitemazketc^tocashandhasRporied Contmned cm Page 19 



Wall Street Is Wider Than S&P 500 

T ttc case f or owiuna mu- — he pkfoed Total without he si t a ti on. Systems Ibc., etc. They represeto 15 
SitoKb managed STactiial The fond is based oo flie Wilshne percent ti» index’s assets, fmm 
humanbehSis^gweaker 5000 Index, an alteriqjt to c^itiire foe jnrtSpercqit^eyeanago. 
aUtitefoae. The year just past pofomanoe of evoy sni^ stock^^ Tim jxam differeacm 


TfoT^is based on foe Wilshire p^ foe^’s assets, tq: fiom 

humanbehSis^gweaker 5000 Index, an attenqx to c^itiire foe ^ 

fl!) »he riiwt The year just past pafccmaiice of every smgie stodc on The mam dzeerenem be^reo tz» 
— S New Yoik.Aiiieifi»^ Nasdaq two indexes are that the Wilshro is 

indtelastll— inwhichtfaeStanfoTOA exchanges. Thetittehasbebomeamis- loaded ^fo mid-cap a nd sma ll-c^ 
<nnj gtorv indM fl **passive," nomer as ttie exc han g e s have stocks and tiiat iteayoagec^opany has 

and today flte Wilshire trades 7300 a market value half foat of foe average 
lSb%paz«i«Ih500(ofcoan«) W cayuiy. The 
S^^SIta^ofstockfonda. to foe S&Ptodex. parttyap^cmsmaltaatoiismakmg 

ThaVanfliiare^SlndexPortfbIio,a Just two weeks ago, WBshire As- a comelwk . But tt is also tiie 

fii»»d foe S&P Tetumed sociatts launched its own totalniiadcet "market —not just a slice of it 

fond out mmucs me a«r, icuuum ,, tusi-ij-. 


, A~««i;««f^tii^rhkaBo-hased Catifoma-based firm, which was star- waixen JJutictt in me isw i>eo6snire 

Demis Tun. Iss been tmmiiig md- taow-eoflnng jotagr 

ofallU.S. equity funds 
in 1998,atleast78pa> 

ceotofthemineachdf JAMBS K> ^LASSMAII /ON INVESTING 
the past five years and J 

seven vidnal accomis stoce 1983 tiang foe iiations.i 

ui^ m each of foep^ a s^^- index and has just decided to take the AnotiM 

iea.Sh^yon^ SOo/ite WIshte is nsceiit.< 

ass?sras."s?.2 Sr 


A^BUUIB e» — — _ . ' 

o u toe n o n n most m- 
vestmeot prode^oii- 

;. ®IASSMAH /ON INVESTING 

acknowledges its tim- 

vidnal accounts stoce 1S^3 lising foe ii^ons,itceasestobedacDb.’' 


casefor mvesiora a^y (xmanics tiiat tovestow viOue most stock fund, plus an additioDal $10 for 

ma^Vanm^SOO — ti»index^ accounts under $10W. Wilshire is 
fui^ tiMinwk foepgtotoS^ diffiacoceisfliat,wiaiaftwexcepdons, charging 035 percent. It also allows 
— is#wrfoeinaikcLltis,insM«L^^ the S&P owns ooly tiie largest stocks, smaller totoal iovestmeDls than Van- 


Anofoer big advantage of these 
funds is tiiat tiiey charge low fees. 
Vanguaid's eiqieose ratio is only 020 
percent, co uipa red with an average of 
M pekaai tot die typical gowt h - 
stock fund, phis an addmonal $10 for 
accounts under $10j000. Wilshire is 


nxxe aggressive — and less 
Bifwd — than yon mi^it dunk, *wda 
recent issue of foe newsletter Dow 
Theory FCrecasB, ■ • - 
The comporitioo of tite S&P, wifo 


Witb^fosdilDtioa 
Iff coiiywnes» tiie 
huge inunence on ih 


^anal- guard’s $3 jX)0. 


have I 


It's ir(»ie, but neither tiie Vanguard 
nortiie WHshirefond owns every stock 
to ibe index. There are just too many. 


The compositiop .of ^ ^ gie assets of fl»e S&P are in just 25 and tiie smallest ones are so tiity they 

tttenqtittasoatolarg^oei^^ni^ «mmanies. ax^ 55 percent are in the have fittte effeca. Vanguard, at last 


has wcxfced weU ovcx.tte .^ ^ 

years. But will it work in the future/ 


have irttift effect. Vangoiffd, at Ian 
count, o^med3,118 stocks, <x about 30 


y^.Bmwfoitwoi^*«ftJ^ WHsWre is stoqtiy more fovtt- times as many as the average stock 

We cannot posri^ j. xbe top 10 companies are the fund. Wilshire, says Jennifer Open- 

paa^nweswis,vw^ saineforeachWex.bntth«yMpreseitt draw, director of investment ser^ 

hmite as prognosticatois ^ 20'perccntofthevahieoftfieS&Pand fwW31shire,willevailuaIlyownabottt 

warn to Tide the wave otwiwn^ ontyl5 percent of tittWlshne. . 2,000— die 1,000 largest pins another 

foould consider altManv^ « ^ jg tumd m- i^qOO that wQl attempt to reflect the 

swiabte to assume fttosto^™^^ die New Yak Stock Exchange, .characteristics of the smafla stocks. 

Tevffttoftemew,g^ W|*5^^ Ouly 40 cf tim 500 companies are vAakupoaPvuSsTykt 

Janu^K.GU,^'s6-maUaidrusa 

SS beensrodns will moderate, jglassmm@ihLcan;hewelcornescom- 

f9nani«1,«.y MV. 1fI9EniIlCalIl U1 um I* — »_ 


S^sreinstgoificant 

’.willrisetocatdiup- 


egeny called "pompums^ whidi tor per furAer irformation, contact: 
elndw h a r dware and so ft ware arid even ^\SA\semtA 9 d\ i mkm, I jtIA fofiA lAAn m aJ 


will rise td a 

But,meaa.«x^aitot^^ American Onitoe toe. Meanwhile, flic 

Wbr- 5&P is top-heavy ^ reteikm (37) 
guato hasone.c^To^^c^ anddectetoatiBtyeomE«iiesC27). 

..B-t Bp =L«i» 




• VANOUABOk i «I0 66» 1000, Cf, a 
dM SMH, 1 wo m 7447. WeWte; 
jsnSdBn 

■ wxsass ASSOaXIB. TUefbem; ToU-fiM ■ te 
UaMSe«Ml*SSX06796.1aBBtiosillmjBBCMiwciie 
•» VaUdn AMk, OR 4l Ss &Hi ISC, Pdb OSke Bca 
604B,Xtagorn»<B.taiBm4nBii, 10406, UiitadSMNer 
ABofoLWcbidK w»w,wBmdi.ees 


^c#n: 


in M^om 


J^n 2 .tioxx 2 Ll energy 
Hfddressed by oil minis te^HjVm 
porlds largest producing natioiSas w 
lenior oil industry executives. For furafc < 
please contact Brenda Erdmann 
^London on Tel. (44 I7I) ^10 ^ 
E-mail: bhagerty(^i|^H|M 
(44 
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THE MONEY REPORT 


Convertibles: Securities for All Seasons iii'^ 


BHEFCASE 


U.S. Deficits Cast 
Chill on Treasuries 


Yields on U^. IVeasiiry 
bonds have Men in the last 
year, but yields on compa- 
rable European bonds have 
fallen faster. David Mozina, a 
fued-income strategist at 
Menill Lyndi & Co., said 
there is a good chance the 
yield spread will ccmtinue to 
■expand in concert widi die 
American trade deficit. 

Tliig U riiftgwnplftarithrne rifi 

of die situation: The U5. cor> 
rent-account deficit — how 
nmcfa more mon^ leaves the 
conn&y to buy imports, less 


Snn T975 eur wafMwUe wm of 
ever 275 mulMidpbMd prafoSonab 
hm ipedifted in pravMfci gujiiWtnt M 
and COB eftaifwe cunpuir fwiiwtlen bi 
the MDriih Iw t» ereafc 
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bow rnneb comes in to buy 
American piodncis — is ex- 
pected to equal $1 bilUon each 
woddng day this year. That 
means fbreigneis must 
invest that anwunt^nKmey in 
the Unhed States, or die gov- 

Hmtnwif rmict CUSale the 

Hdier case ou^t to drive 
bond yields up, die first be- 
cause diere is a la^ supply 
of securities for vriiich buyers 
must be found, die second be- 
cause the inflated mooOT sup- 
ply would inalre the dollar fall 
against fordgn ennendes, 
something that bond in- 
vestors would have to be 
compensated for. 

By contrast, many odier 
countries in die Organization 
for Economic Cooperation 
and Devek^meiit, which 
com{nises toe worid's de- 
veloped economies, nm sur- 
pluses in dieir current ac> 
counts, a broad measure of 
foreign hade diat includes 
services as well as goods, Mr. 
Mozina pointed oat Ainong 
OECD stiUes, healthy ciment 
accounts correspond to low 
bond yields, he added. 

“There B growing coiicem 
diat international investors 
may become more ^ipre- 
bewuve dxxit investing in die 
U.S. capital market because 
of the Mvnriniial widening in 
die U.S. current-account def- 
icit relative to the muority of 
die OECD nations,** he s^ 

**Should the international 
investor be more cantious to- 
wards the U.S. market?*’ Mr. 
Mozina asked or do bond 
yields already take into ac- 
count the potential ramifica- 
tions ol a cavernous external 
deficit? 

BSs answer is tiiat it is hard 
to telL There will continue to 
be support for U.S. bonds as 
the Federal Reserve Board’s 
credit policy remains relaxed, 
the American fiscal positUn 
remains strong and global in- 
vestors seek the relative 
safety of the United States, he 
sonmsed. Neverdieless, infla- 


tion remains low tbrongboiit 
the developed world, a^ so 
bonds issued by oountries 
with cunent-accoimt sur- 
pluses, m with deficits that 
are expected to fell, might be 
betier bets, he said. (UfT) 


SaloiiMHi Is Bullish 
On Israsll Blocks 


form for Ae Intemai Revenue 
Service, he can set ^ an ex- 
count and purchase, and for- 
eign address is mn a prob- 
lan. 

Could you please clarify 
for me? Is there something I'm 
not understanding? 

Rachel YoriiWUUams, 
Hong Kong 



By Mitchell Martin 


S ometimes an fflvestm‘*$ 

coarse seems obvioos, somi^ 
times yon want to hed^ Con- 
vertible seenrities — bcmi^ and 
prefeTTed stocks that can be exchanged 
^ eonutum shartt in die coiripamestitat 
issue them — offer a way to gain ex- 
posure to stock marieet gams v^iBe pro- 
viding some protoctioa against a col- 
lapse, and this may be a good tTme to 

CfHimdertbwm, accnrrting tr>ir«vi 

senior vice president of Fxoley^evy 1n- 
vestmeotCo. 

hfr. Malik is hardly a 
observer. Roley-Revy specializes in 
convertibles, nuuoagzng al^t $2.1 bil- 
Uoa of them^ mainly for rnBfrtntireMil 
clients. StQl, h is dimcoll to argoe witii 
his coDtmtioQ that for investors in the 
stock markets of the United States and 
Western Europe, high vahaiions dtonld 
^ve ell but toe least risk-avene a reason 
to look for some Jd&d ^protection from 
a market collapse. 

Most convertible bonds are structmed 
to mve isveston a choke between takiDg 

cam at matnrity CT a fixed nnrrihra- of 
shares of the issuer's common stock at 
any earlier DOinL If the shares are worth 

ftwift than tfc fii^valnft rtf 

the investor has profiiable ex- 

posure to tiie stodc market while holding a 
seconty that pays interest, ahhongh ten- 
ally at lower latos than a noaco pv atibte 
bond. Another disadvantage is con- 
veitibles usually rank other kinds 

of bonds in a bankimjtcy, so ifa conmai^ 
toils, toey are less li£efy to be rep^ 
CoQveitible pr e fer red stock ranks 
evea lower than bonds, and it may not 
have a final manzzity date. Bat the shares 
are often easier for small investon to boy 
because they trade Uke common 
The tiadttjff for the interest payments 
and enhwieftH security of convertible 
bonds and stock is that tbdr Itolders do 
not share in all of the appreciation of the 
stock. Par exaizqjle, Aznazentoom Bic., 
the on-line bookseUer, late last month 
sold a 10-year convertible bond toatpaya 
4.75 percent interest Each $1,000 bom 
can be converted into 6.40S Amazon 
shares, meanbg investors would profit' 
converting if the higii-flying stock 
rises aboi« $15ti.05. & was trading at 
$122,875 on toe day the bends were 


Buy Israel, sell Greece. So 
advise the analysts at Sa- 
lomoa Smith Barney Inc. who 
allocate assets among emag- 
ing imiikets in Eoiope, Aftitt 
and the Middle EasL 
Greek stocks were op 
about 80 percesit last year, 
leaving tiie markrt trading at 
close to 35 times earnings, the 
highest ratio in more ttou 10- 
yeara. It is also trading at fbor 
times the book value of the 
martxt*s listed conqjanies. 

toraells far ehe^)^, after a 
20 percent decline lak year, 
tile TTiarlcet is trading at ab o ut 
13 times Mrnmg* and 1.35 
times book valne, Salomon’s 
analysts noted. They oqiect 
strong.ecooomic growth there 
this year, derate troubles in 
emeigiiig nmiv^ generally. 

Other undervalued markets 
that Salomon recommends 
are Poland, Todrey and South 
Afirica all trading at or below 
10 times earnings. (IHT) 


Fdelily Investments will in 
toct sdl anyone ai^ of the 

fiinrk It fnflrfwrc inrf^ jjig the 

popular Vanguaid 500 Index 
Fimd. All a noit-U.S. dtizen 
overseas needs to do is fill oot 
a U.S. Tfitemfll Revenne Ser- 
vice W-8 tax ftxm, oonfinning 
“nenreadent atien” statns. 

UDfoRnaateW for tile le^ 
er, a resident m Hong Kong, 
the good news there. 
Any moome derived from the 
reader’s investment woi^ be 
subject to a 30 pexoent IJS. 
withholding tax. American 
witiihol^g rates differ by 
conn^, depending on double 
taxation treaties in place, so 
investors should call one of 
Hdelity’s toll-free numben 
from overseas to fin4 out 
whether they pay nmeh of a 


penal^ for inviting in the 
United States. 


Reader Runs Into 
Taxing Omission 


Sorry ^ I'm being dense, 
but I find a contradiction I 
cannot resolve in Philip 
Segal's article "Pointing a 
Finger: Asian Investors Have 
Trouble Buying Index Funds" 
in the January 9-10, 1999 is- 
sue of the Iniernational Her- 
ald Tribune. 

The article says that unless 
you have a US. address, you 
are out of luck ^you want to 
buy US. index fitnds. I just 
cailai Fidelity in the States, 
and Aey told me tiutt as long 
asanon-US.-citixen, nonres- 
ident individued fills in a W-B 


United States. 

De^rite the inforrrMirinn 

nneovoed by oar reader, toe 

rrtmptafnt in tbc 

article stands. Most Asian 

mvestora are offered fends lo- 
cally wito big feoat-end loads, 
wfatefa undeeperfoem beoch- 
mark indexes. Moreover, Fi- 
delity offers Chhiese-lan- 
miage service at its Hbog 
& 0 Dg office, but for anyone to 
discover that it is posriUe to 
buy throngh its hro^oarters 
in Boston, En gliah is essen- 
tiaL (IHT) 

FIDfiLrTyi mUk « be weaMed et 


441TS2361 144(*a«aA^^sM^tS2 
UaS 2829. The tJX. twrtrw « t 617 439 
laaecMMM, 1 400544 sm 
The enlele “adoMtae a Rbmr Am IsMOea 
bee TtaoUe teh" «m be 

eteaed ee b blBMt 4 inw fItiiielTfTr 
MOMEra/;OMhq8/099fci*rf. 


sold, m*t*Tii}ng investors who opted to 
pnrdiase the convertibles would niiss 
out on the first 27 percent of Amazon’s 
gam On Zriday, Amazon stock was 
quoted at $105.75. 

Mr. Matflr said toat in the United 
States, convertiUes tended to on^per- 
fonn small<ompany stocks trath- 
tiorMy the bestpretoniing asset class — 
when the shares in toe Russell 2000 
index retumed less than 5 percent per 
quarter. Which is to say that wSlStreec 
stocks have been a better bet in thejMSt 
foor years. Bot, as a mle of tomnb, ifyon 
(fo ikX expect toe stock matoet to rise by 
20 pereent or more in a given year, then 
convertibles are a way to enhance your 
lettons while still mofiting in case a 
roaring bnH market does occur. 


new capital Previous^ it add a non- 

oOTVcrtibleissiwdmtw^ 

until 2003, but then a 10 pocwi 
until it comes due in 200S. Wift the 
convertible, assuming its wtinues 

an ascent that sawnnse ll-fbldl^ year, 

Amazon may never have to pay intcrcsi. 


issuers account for about 
halfof to^.S. conveniUesmaiket. Nfr. 






Malik said. In Europe, by 000 ^ big 
blue-chip companies domin ate the mar- 
ket Lately, be noted, there has been a 

trend among big European cQoq»nu6 to 

onwind tow system of cross-diarehold- 
itipL, But divestitores of big stalas wottid - 
^{significant pressure on toe prices of 
stocks being solid, as weU as tri^ lai^ 

rypiial gains taxes in many cases. 

([hie way around diis problem nv Am 
divestmg company to issue a bond to« is 
Gonvotible into toe stock it plans to sell m 
the other corporation. Investois have tlw 

optioo of bujing toestock if itiises^ if 

M tiwtcGiifir has enksved die used their 
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Woridwide, American issaos ac- 
count for about a timd of the $389.6 
d outstanding convertible so* 
enrities issned at the end d last year, 
with toe Jqnnese share sli^ly l^er 
and Europe at about a quaner d the 
Rnf fha Iriiwfa of companies that 
issue convertibles are fer more diverse. 

In toe United States, Mr. Malik said, 
‘’compames «h*t issue convertibles are 
nsnally at an inflection po int in their 
growth.” Soch companies would Qp- 
ically prefer to issne snai^ bonds, he 
said, but they could not afford the higher 
mfezeripaynrais required.: 

Amazon iUnstraies both p^ts. In an- 
nouncing toe coopany’s 1998 financial 
resnhs, Jeff Bezos, its founder and chief 
exeendve, said: “In 1999, we expect to 
invest even more aggessivdy we 
have in toe pa^” Tbe conqiany has 

thftrinminanr rntentf»lvwlr«fttW 

but it is nn pm rrta hV ritonngh lesS 

ni qaro fit able m the fonrtfa quarter rf 1998 
tom analysts had e^qiected — so toe only 
way it can ^ growth is to raise 


xsusaey at a lower utisrest rate ttra it it 
bad sold a noziconvertible bond. The is- 
suer also postpones cratal gains taxes. 

This u toe mpioadi Deutsche Bank 
t oo k with its 9A peicent stake in tiie in- 
surer Allianz AG. In December, it sold 1.8 
bUlkn euros (S2.03 billion) of five-year 
hftwte that yield 2 perce n t and are con- 
vertible into Allianz sbaies subj^ to 
Oei ni y nhe Bank’s approval at a price d 
376 euros. Aiiimz was trading at the 

equhralent d284.79 euros atoen toe bonds 

were sold and has since risen iq 287.50. 

A previous Deutsdie Bank issue cc^ 
vertR^ into Allianz shares that was sold in ^ 

1996 has nmefy doubled in price, over a 

qnndnring wlticfa die insurer’s Stock price 
lore from die equivalent of 140 euros.. 

Ibe key to picldng convertibles, Mr. 
Malik sai4 is to first find a stock that is 
likely to rise, then analyze the bond 
aqiecte. Becanse cf this, he said, his finn 
has not reomtly participated much in the 

Japanese mari^ which lately has been 
txoubled banks seeking to 

In the Uniti^§tates, Mr. Malik said, 
he looks for gmfnpnnifeR fhnt dominate a 
particular industry or have some busi- 
ness advantage with a viszMe catalyst 
that conld drive a substantial price gain. 
In Europe, however, he first series a 
conntnr with positive economic funda- 
mentals, toftn irear c hes for companies 
likely to prosper. 
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r|liucn|Dy«d 1S» we oTtieir 
taAW'mtEivBt iwe iten tf h 
temveniHe bond. The i&> 


ftavestor Risk in Asia 

. Continued from Page 17 reasonable xenon wboi a m bfita priai 

iKtedtathegOTenmie^ 


MARK KONYN 

Dresdner ROM Global Investors 


Mr. Koiiyn: Tlie jwiiit is that with 
SMBs yon are investing with the man- 
agement: it is iheir tpooey in the com- 
pai^. Yoor inteiest i$ the same as die 
mao 3 geman *5 iateresL 


Mr. S^nl: Is there a way li 
to invest directly in SMEs in 


be vezy wcoried to be in. There is an 
enonnous excess cq»dty in that in- 
dnsfiry and most of the croipaiQr's com- 
petifcffsaxedoinghorribly. Theremay be 
a reason that its smek is trading at such 


now low lev^ 


Mr. Cheah: Everything you say is 


'•-JIMinrtltlim l1<ruiil.__|'_ Vjr UlBUUVBiUUKUl. llUBISaUUKC 

’^SSf*£S^^5?”2L 1 • • .i. is5Be.Afiec-mariMtecoo()myoigaiiBe^ 

^ ^ itselfbottom-Bp. A command ecoiK^ 
ts ont of the oiganizes itsm top-down- China can’t 
qmte make m its mind. They are too 
scared to tablet go so dicy want to 
hmba dLlt .s u iw.iablfc cooml 6a d^doi^ of . 

i ■ Mr. titwm. 1 agree. Yon have to econoumr. That’s an oxymocon. 


MDr. Cbeah: No« not ^et But these true. That is why whw we fmd the one 
win be. The I see n; everyone is coo^nny in a hundred diat is really 
iiyii^tosdltoiher^pooloirdeiiiand makingit; we get vezy excited. 


sake im its minA Hiey are too 
to leafi^Iet go so diey want to 


4ttDk on It m the next 12 to 18 months. 

- Ms. Sullivan: By how much? 

; Mr. Uowlett: Between lOto 15 per- 


econonw. That's an oxymocon. 

Mr. Cheah: It’s true to the Hong 

ecEi^^ow aboinGhto^to^ has 
a pcqnlation of only about 120 miltom, 
not 1 .2 bilHmL These are die 1 ^ million 


vent 

Jm Mr. Kaye: 

TeniMlita SntT 


: 1 think that is pretty rea- 


^ ^ issue with the who have srxne money to boy eonsDmer 

•vulnerability of cazrenci^. I think the pKOdncts-Buelloscamteabitofiiiaoey 

.AttffffW WAvn ** ***" .tl- - ^ V ^ * V .4 _ 



;^e IS now set veiy differently from 
'.whea die last loand of regional coziency 
•VKdadiity biL Instead of die enonnoos 


m Qma last year so 1 fed qualified to 
say somedimg ateot die coontty. 
(Laughter all round.) Rest on devahi- 


'Cnzrent MCOQQt deficits in most Ctf these law year rite yw^ ynmant maS^ an 


economies, we now have par^ c til ir'iy 
relative to much smait^ GDPs — very 


WraUl mxeK. 
i/iiMTO^^ Detsache Bank Mi 
aB4 BCKaa iSalBr o> the w- 
l-AC. m l>ecvinher. is wold \ 

«' ^ five yviK 

2 peiu’iR and aze cuci- 
lOrAUtwu. fehitfes subject to 
HMn’u apsavval. as a ydoe of 
- lUtians was tndmg ui the 
of 2M.7') euBOS vdteotte hoods 
Mil has titen to 287;5d. 
mwt, Oetn^be Bwh ttsuo cm- . 

M Ailiaiir toes to was soM »»%> 
ir«l> kMuMvA iA price. a 
eia atohthr m*MRi s «tock pnee 
a aW cqjuivdent ot I.KlcKOtK 

vizmrmMr^. Me- 
aid. to bnd a stock that is 
HI tirf. toi Alul^ .'c die b«ul 

p. Iksaltacoilttis.hr viM.hriiirre 
partu'twwanttKhmthc 
mathet. whvi.h \std\ na\ Iwcn 
Mind K iHiuHnt hanks ^Un>& \o 

MahkNiiui. 

•ka iyi wi»»U|Uxwrs '.hat .kwwAW o 
cdaLlthWhy have sowc huso- 
ihIvaHtayr with b vimMc \Miahsl 
^xsaid drive a saKUlRul !?•*”* 

|lBv with jVv.iJ'r rv'othnou' !un.i3' 
|gli». ihch V4t^l*r.s l.M u>mp.-«uc' 
%hJp*W|iei 


large ' cacieot account suiptiises. That devalue.' 
conqzares with a record $300 faOlioo Mr. I 


absolute promise not to devalne bot dus 
year du^ just say dot diey intend not to 


■cumeot account 
deficit in die U.S. 

■ Mr. Snode: A 

lot of the short- DAVID LUI 
tOT capi^ flows Schraders Invest 
havec^Tlms (Hong Kong) Ltd. 
another zeasmi that i 
there won’t be a 

massive cAntaginn 

effect -on the cor- 
renedes. 

Mp; Ms. Snffivan: 

^ •What about the 
compaoies? tei*t 
China stfll the ul- 
timate emei^g- 
market story? . 

• Mr. Kooyn: 

Yes. Bni do for- 
edgners ever TrmVe 
moo^ in China? 

My inqinsssioa is 
diat they don’t 
Mr. Kaye: You “BankofAsi 
have to wttider W 

how duty op n ld- It ^ DG% 

isabig|dacewidia I 

lot of people bat a foirty small economy. 


y^as they 


record $300 billion Mr. Kaye: Yes, die signals are mneb 

morenrixert. 

■ Mr. Cheali: lu- 

»i— rfi/wi* /»n 

DAVID LUI I chai^. Secondly, 

Schroders Investment Management “7 hard- 

(Hong Kong) Ud. 

problem widi in- 
vesting in China is 
adnally a moral 
hazard. Ptt^e are 
given positions of 
respoQsibfli^ 
wimoizt ^iprapD- 
ate ^sterns aCpm- 
ishment and re- 
wards to govern 
their behavior. 
Omum temains in 
my opinion die 
bM long-term ni- 
vestmeail stony diat 
we havein dus part 
I "Bank of Asia is probably one ofthcworidtfoniy 
II becaoseitcanst^ 

t ofihebe^ ply the missing in- 

i 1 gredient that the 

fairly small economy, whole world needs — demand. The 
to throw $45 billion a wo^ has too much supply of every- 
dks few years at dwgg - 1 know diat the Chinese gov- 


Bank of Asia is probably one 


jttirect investment in Chhaa,die& I would ernmeot will do whatever it takes to gets 
say diat the excess m vestment (xobkm its people to consinne more, 
is enonnous. How are yon going to get a Ms. SuOlvan: But are there invest- 


SuOlvan: Bat are there invest- 


foreigners ever make 
money in China? ” 

vdddes tiiis poteutial? What 

about red chips (Mamland-backed in- 
v es tu i ea t companies Bated in Hong 
Kop0? Does everybody Ito them? 

hfr. Cheah: Red chqis are a mocal 
hazard. 

Mr. Sonple: Thera is one ihtf I pnt 
money httomat 1 ds^ is different firm 
die omen. Ng Pong Hmg lid., wfaidi it 
a widely held institiitioflal stock. I am 
sot sa^su that it is the beat coiapaiqr in 
die wcid 4 but ii does have a reasonably 
cobeave mvestment strategy ^ and 
demonstrable returns rather dian just a 
grab bag of bnsiiu»ses which dro’tnaake 
any sense. 

Mr. Konyn: The pcoUem with red 
diips is to you tom see good man- 
ageznest arid good faiancials bnt yrm 
have no idea what is going on at the 
pazQQt level of these companies 
are leveraged to the hilL 

Ms. SuShvan: Any nHematives that 
are more attractive? 

Mr. Cheah: Yes, starting diis year 
you wQl see increasiag encouragement 
of udiat du^ caQ SMEs — szsiall and 
rngdinm eziterpiises. Recently, they 
chuged die constitotion itself 

to ffyo more emphawg to the role of the 

gtial! ff t i te t i riftft in Oima. 

Ms. Snuiw: Win these nithnatdy 
be more att r acti ve than buyiim stakes 
in big western companies with stakes 
in Chinn, say in Nokia (O' Erkaon? 

Mr. Chetdi: Well, Nokia and Btio- 
ssoa are doing extremely well in 

fTrina. 


left in die world vtiiich is not Amearica. 
Tto is dte People’s RepaUic of China. I 
Inow to •— • I just gtt xny tmung wTttig. 
(Laughter all round) 

Ms. SulBvaii: Anything else? 

Mr. Cheah: My &vmite martet is 
such a jdee it is embamssing to admit 
that I even invest in it. *liiat is die B-^hare 
martet in Shanghai vdiere stocks are 
trading atP/Es of 4 or S and setting new 
record lows almost eveiy year. 

Ms Sunivan: Ymi like this? 

Mr. Cheah: 1 love it. I just don’t 


Mr. Lui: The China tnaiket is veiy 
positive in the long teon. 

Mr. S^al: Whtt about the tension 
yon have idien you tiy to liberalize an 
economy bnt want to kete an au- 
thoritarian system in place? Is there 
notatension fotfween more consump- 
tiott, iZK»«affhieiice and people voti^ 
for their government? 

Mr. Cheah: It is not what you think. I 
think tins will be the next geaieration’s 
probl^n. The Westem mema overonb- 
lidzes this dissident situation. In ran. 


underestiniate how the extent on which 
its economy is dqMndent as a service 
cenier to those two neighbors. A i<n of 
things can go wrong that are not within 
Singzqxire’s corttiol. 2 d»»nlr the upside is 
extieiiiely limited despite the fact that 
tii^ are doing almost all the tight 

things. 

Mr. S^d: How about Korea? Is 
there aaytiiiag worth buying there? 

Mr. Srapie: Housing & Commercial 
Bank. When I went to see them just last 
May they were talking about being a 
universal bank, doing everyduog for 

CHARLES HOWLETT 

Regent Financial Services Ltd. 


i-iieftn: i love it. i just oon’t nezzes tnis nissment situation, in ran. 
believe dial the stocks 1 boug^ in the B these dissidents are rinqily on the fringe 
share market like Ziejtaim Southeast of Oiina society. Most Oihiese guys I 
Becttic Power Co. ate Wuxi littie have met are just hnn^ to get nch as 
Swan Co. axe gohm to be at zero by the soon as possible, 
end of diis year. 1 Ms. Sullivan: 

low it because no Let’s turn to 

one is even com- lAlJ f^ADRY re- 

peting witii me ^ . ejon’s other mar- 

when I boy them. R® 0 ®nt Rnancia) S^inces lid. 1 ^^^ vygat about 

Singapore? Is 
that everyone’s 
favorite market? 

Mr. Semple: I 
like what is hiq>- 
peiung in Singa- 
pore. It’s attacking 
its competitive- 
ness ^blem. 
When I hw 
pel Corp. taliting 
about divesting it- 
self of some cn its 
divisions tiiat nev- 
er made any 
mon^, then 1 

That's Bnlliance ^ ^ think it’s an inter- 

China Automotive It is difficult tO find any COfTl- esting story. I also 

t Pelling buys on stocks. " 

for 1 i I pore. 

minibDses. In- Mr. Howlett: 

vestors have been paying three and a half Myonlyconceniisdiatdieraseemstobe 


Swan Co. axe gohu 
end of tiiis year. 1 
love it bectese no 
one is even com- 
peting widi me 
when I boy them. 
(LoMkter.) 

SuIlfvaD: 
Any other sugges- 
tions thot Bnght 
be more access- 
ible to our read- 
ers or more ait- 
tractive to the 
risk-averse? 

Mr. Cheah: 
There is a Chinese 
eosnpany listed co 
to New Yoik 
Stock Hyeh»m|M> 
wfakdi is defmiii^ 
worth buyiag- 
Thafs Bzilluuice 
China Antranotive 
Holdings Ltd., to 
market leader in 
China for 

minibDses. Ttw 



‘difficult to find any com- 


pelling buys on stocks. 


times eamings for 
ingsperdharegem 


to 30 pocent eaxn- 
L for to past two or 


three yean, we just met the manage- 
ment again and believe that they can 


continue to sustain IS to 25 earnings per just now. 


so mudh ctesensus abont Singapore. I 
understand the attractions — interest 
rates are craning down and there is li- 
gnidzQr — but they may be overplayed 


share growth for the next few years. 
IVfr. &yc: I know those govs. It’s a 


Mr. Kaye: It is wedged between two 
very unh^^ neighbors — bzdonesia 


very tzzughbosmess and one mat I would and Malaysia — and I do think people 


•. .y/: 

"Sa Sa International Holdings 
is very, very cheap. 

everybody. Now they realize that is not a 
good idea. So they are sucidng to their 
core business, which is a mortgage busi- 
ness, and leveraging off ihaL irsapruy 
solid story. 

Mr. Howell: The thing about Korea is 
that there are real companies there. LxxA 
around the rest of the region and strip out 
banks and property and what is left? In 
Korea there are real cornices that for- 
eigners have found atmetive. Now those 
companies are cheap and that makes 
them v^, very interesting. 

Mr. CTadby: The big question in all 
these maikeis is wbne are the eamings 
coming from? There are opportunities m 
fixed income. Say, the busted convert- 
ibles. There are some opportunities to 
lock in some significant yields. There 
are pcobabfy some oppornmities to buy 
on weakness some Korean quasi-sov- 
ereign debt and some arbitrage on con- 
vertibles versus equity in Japan. 
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RiGE 20 


World Roundup 


Big Names Miss Cut 

GOLF David Howell led (he 
Dubai Classic after tbe second 
round {^day while bener-known 
payers including Nick Fsddo, 
Ian Woosnam and Seve Ballesteros 
— missed tbe cut 

Howelly a 23-year-old Engli^ 
man . addoi a 68 CO his opening 69 
for a seven-under-par tom of 137. 
He was one stroke ahead of Paul 
McCinley of Ireland, Wayne Ril^ 
of Austrma and Peter Downie of 
Scodand. udio is dte club profes- 
sional at die host Dubai Creek 
course. (AFP) 

Patriots bik Deal to Move 

POOTBAU. Nearly a month be- 
hind schedule, die New England 
Patriots agreed to a stadium deal 
with Governor lohn Rowland a£ 
Connecticut after winning a ino- 
^dsioD that would let the team back 
out if the problems widi ^ riv«- 
side site in Hartford cannot be 
solved in dme for a kickoff in 
2002. (NYT) 

9 Waneo Moon was released by 
die Seattle Seahawks, leaving Jon 
Kitna as the only quanerinck on the 
rosier. Moon. 42, who was to be 
paid $5 miUion next season, could 
return with a reduced salary. 

• The Philadelpliia Eagles re- 
signed defensive end Mike Mam- 
ola to a four-year contract worth, 
between SI 1 million and $12 mil- 
lion. Mamula 25, missed l^t sea- 
son because of a knee iryury. (AP} 

Kiefer Beats Qavet 

TENNIS Nicholas Kiefer of Ger- 
many advanced to the samifinai of 
the Dubai Open on Friday wbai he 
beat Francisco Clavet of Spain, 7-6 
(9-7), 6-7 (6-8), 6-2. In othtf action, 
Andrew tUe of Australia beat Gust- 
avo Kuerten of Brazil, 64, 64; 
Jerome Golmard of Ranee beat 
Tim Henman of Britain, 7-6 (74), 
7-5, and Caiios Moya defe^ed hb 
fellow Spaniard, Felix Maadlla, 
7-6a-4),6-2. 

• Pete Stunpras overpowered 
Martin Rodrigu^ of At^tina, 7-5 
6-3, Thursday in the third round of 
die Sybase in San Jose. 

(Reuen. AP) 
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SAITIimAY-StJNDAy, FEBRDABY^l^^ 


Salt Lake Not Alone, 
Nagano Study Finds 

9 IOC Members May Hme Broken Rules in Bid 



mss 
mriiftr* 













CaifiUhO^StfFiKmD^itd^ 

TOKYO — Jiq»iiese OLyn^ of- 
fidabmvesdgatmgNasano'sbuifortbe 
1 998 Crater (janxs sam Biiday dud nine 
Inteniadobal OlyxE^ Coanm 
bera might have farcMtpi IOC inles during 
visits to the city. 

Ynshixo Yagi, who headed dte team 
looldng into possibte misoondua dm^ 
die Idd, declined to give the members* 
names or detaib of vrint all^^diy 

did. Those win be induded in a rqxst to 
the IOC. wfaidi wilL be seat by Monday. 

He s^ diat givea die limited infor- 

nnwinn tfio ip werigamr e hari at rfiatr rim- 

po^ adiscl(»Bre of the del^ates names 
could ‘'violste tlidr human ri^ts” and 
*‘lead to mtcmational probtens." 


The task force will continue is in- 

vestigntion, Yagi sad, 

would not say what it would look aScr 

™Yagj 8^ dte iavestijgatore disco^^ 
thm tbe Mdd'"S committee paid 450,000 

Swiss fiams ($316^00) to a Swiss 
aseocy to b^p in the selection process, 
which 150,000 francs that ww 

naid after Nasano won the rights to the 
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.Arwd»Tm^/Tk FVw 

Alexandra Mdssnitaer rfding past a gate on her way to the gold medal in tiie Wommi’s Giant Slalom in Vafl. 

Queen Skis Safely and Is Dethroned 


inquestionable cohdoct one 

IOC member who visited Nagano sev- 
eral times, four vriio brought **laxge 
nombera” of peo^ and four who 
faronght along and friends. 

IOC officials are goierally allowed 
(me t|[^ to a Indding city and are per- 
mxttd to bring along one goest at the 
biddos’ expense. 


BIAiy WAlAiWOa . 

rtto A Nag^ resideiits group callM on 
[fey, To^o prosecutors Friday to investigate 

for- diebid. . , . 

dia- **We would like an imraztial mves- 
mes tigation,” Katmi Iwata, who heads the 
and group, wrote in a letter to prosecuhws. 
Iwata’s group has filed a <nvil lawsuit 

iged demanding dwremns of taxpayer money 
one used ai the buL 

sev- . Meanwhile, in New York, IOC of- 
nge ficials met Thursday with 11 .leading 
Fho sponsors and NBC, die tetevision 

woric that broadcasts tbe games in thr- 
ived United States. 

per- *‘Tb^ had ccmceriis about the reiarm 

the process, about how far the IOC intends 
to go,*’ said Micfaael Payn^ the IOC 
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By Tony Chamberiain 

TV flggoa Globe 

VAIL, Colorado — Anita Wachter, 
the reigning queen of Austrian riding, 


As her slds tripped across the finish, 
die numbers on me scoreboard showed 
that Meissnitzer bad added the giut 
slalom gold to her collection, wliich 


Yagi hrushed CTCStioas about ni«rk^'n£ director. **We briefed thm 
wbedierdieie was a conmet of interest in on our commitment to root out uneihical 


id across the finish, the Austrian dominance of the ski wold fonning die investigative fr^ni behavior.'* 
scoreboard showed continues to be tbe mafor topic in VaiL oiembetscifdteJimaiieseOlyinpicCom- I^yne said no sponsors had tbreatened 
id added the giant Meissxiitzer recalls how all the gids mittee, some ofvm^ also served bn tbe to poll out or die 2000 Summer 
collection. ^Tiich her age who sided dreamed of becormxig Nagano bid committee. Olyrrqiics in Sydney or the 2002 Winter 

fa^us racers in die No. 1 spcM in ‘*We did all we coiUd,” Yagi said. Olympics in Salt Lake CiQr, Utah, or 
Auslria. Then getting (Ml the national *Tm satisfied with diis iqjoit draoandedrriialiesondieirfees. 

team, the heavy competition b^aiL Thefindingswearebasedcteseveadays One executive who asked not to be 

*‘We aD support each other/* she of interviews with former m em i^er s of ideotified said the ^mosphere in die 
sakL **Bot we nave to be very com- the Nuano bid conmittee and an ex- meeting was **polite Imt at times 
petitive to get to race. There are many, ariimaTOQcrf^coiiumttBe'sTBcciids. chilly.’" 

many good skiers to conqiete againsL'* The investigators were nnahia to coo- In Salt Lake City, Mitt Rmnney, who 

Pertiilla Wiberg, the Swecle, sided the firm any etq>6DsiTe^fts,ieimborsetDeiti was nanted to run ^(nty's2()()2 Winter 
£astestsec(nidnmbDtoouldaotovefa»ne (iftnedical costs or outrj^ transfers of Gaunies,deacrfoedhiziise1fashaving“an 
her ninth-place first run and finishari numey, Yagi said. Reccxds were inoom- overactive service gland’* and was 


the reigning queen of Austrian riding, meant that in the last major race of her famous racers in die No. 1 spcM in 
stood at the bottom of the World Alpine career, the queen had be» dqxjsed by Austria. Then getting cm the narinnal 


■Slfi fTigmpinnghipg giant Rialnm coimm 30 hundieddlS Of a seCQud. 
in die swirling snow, looking up. She Wachter had been done in by one of 
had just finished her run. thefiistnilessheeverleamedzlfyoQski 

A mile up tite mnantadn, her friend, to protect a lead, yon're ripe to 1^ it 
Alexandra Meissnitzer, stood in the sided a good first-run and sided 


starting shed, lo(ddng down the coarse welloverdietDphalfofdiesecondxnn,’' 
into Vail Vill^e, wl^ 5,000 race fans she said. * *But then on die bottom, I took 
waited to see if this would be die day no risks. 1 didn’t push it hard enough.” 


when tbe mantle passed from tbe retiring 
queen to a new geoeraiion. 


f I**:' 
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team, the heavy competition began. 

”We aD support each other/’ she 
said ”Bot we nave to be very com- 
petitive to get to race. There are many, 
many good skiers to conqiete againsL'* 


ft 


iving an 
and was 


Waditer, who is skiii^ well after a fouidL Deborah Cornpagnoni of haly, a pletebecai^dte bid comnudee burned haDed 1^ Robot Garif, the committee 


Then, as the elecdooic beep counted wldi the bronze medal as Andrine Flem- 
down,MeissaitzerlddtedoutOTdiestait men of Norway seized the silver widi a 
and began the fasL looping, rhythmic huge sec(xidnm.Fleaimen also said she 


severe knee injury last year, ended up five-time Olyncpc and worid medalist 
wldi the bronze medal as Andrine Flem- sided a solid run but wound vpseveitilL 


its accounting ledgers in 1992, an action 
hecaDed-^rqgretrable.”- - 


diairman, as * 'the white knight ' ’ 

- (NYT,AP.Reuiers} 




toms of a spiant slalom race. 

She did not know h, but over the ^ 
half of the course, she was behind 


risked Otecything, knowii:^ how tight 
the top times were. 

In winning gold and bronze, the Ans- 


Wachtier’s time. But dten in toe steep, tdan jnggeraantdso iooeased its over- 
technical hinis down the Intematkmal all dominance of these games, ofrm 
trail, Meissnitzer — who already had tbe known as (he off-year Olympics and 
warld super ^ant slalom gold in her cemsidercd the lumacle of international 
pocket — let It all out, took risks siding «»npetitioa. 

as straight a Hne as she dared. Anstiiahaswoal2oflSmedalsSofar 


Allis Going Up for Down-Under Cyclist 


By Samuel Abt 

InteniaikmalHeraUTribiuie 


Anstiiahaswoal2oflSmedalssofar PARIS — The good times keep 


minded everybody how pure — how 
much fen the race could be. 

' 'AH titet was heavily {xiblicized back 
home,” he said. "Now u's like bring a 


come over and want to do evetything in 
every race, you'U just kill yoors^.’.’ ‘ 
Last year, before he h^ded into tiie 
flnee-week Totu: de France, he won the 


'4 . I . ' »• 


''lknewrhadtDTiskeveryfrung;**rite in Ihb worlds, witirhone mcke at st^e. i(^ihgforStaartO*Gitely,who;Widithe pop star: Yon go to a Testanranl or caf6 nine-day Pititom to Britain in early June. 



said, "and 1 did give it alL” 


There are 22 countries ccuiqteting, and 


same cnduisiarin 'diat briefly lit up the 
somber Tour de France last July, meffily 
rolls along with feem. 


and pec^ drai*t want to let yon pay.- ftwasasmaDstageiacebatabigbcxisL 
You walk oat and everyone starts cheer- **It was extremely inqxxtant for my 


3 Charged in Sabotage of Ughts 


"Seeing your name painted on jersey.* 
people’s feces and chests gives you g(^ Like most overnight sensations, Amonfelater. jntheToor.eveiytbuqg 
ntotivatioii,”fee25-year-oIdAustraiian O’Oituiy^pNtt a long tiine preparing fru fell into {dace. Afrear he fiidsbed a fine 
saidwitohkstandafo-eqmpment^iaat his big nxRnent "At least years, 24tii in Ihe 189-man field in dK prologue 
(he recent presentatiemeu his Credit Ag- tbe fii^ three after 1 tamed lUofessionaL in Dublin, he was part of an eight-man 


ing. And it ^ started with die yeltow 


**It was extremely inqxxtant for my 
coofirtence and maturing,” 0*Gr^y 
said. ”I had the pressure cm.”' 

A month later, in the Tour, eveiytbiiqg 


I n '4 I. d M 


C7 said with his standaidn 

urday, and the club said that the match the recent presentatiem 
woi^ be held as scheduled. licolebic^eteaminP 


Nicholas Kiefri* focusing on fire 
ball from Francisco ClaveL 


Rain Washes Out Cricket 

cmcKET The second match of 
the limiied-overs feial between 
Ausualia and England was post- 
poned Friday in Melboome because 
of rain. AuslraDa leads tbe series. 


Cea^ivarS»fFhmi3bim*a uFday, aod tiic club said that the match 

LONDON — Three men charged woi^ be held as scheduled 
witii offenses related to sabcua^ng tbe Bookmakers in some Asian countries 
lights at an English soccer ground ^ inyoutontnatchesthataiestoppeclt^a 
peared in coot on Friday. U^t feilure. The score at die time the 

They were arrested a^ damage was limits go out is treated as the final score, 
to equipment at Charlton Ath- FngTish soccer anthorities have given 
kite's stadhunm strafe London. feeprikedetaDsoffereePremierL^gne 

Wai Yuen Liu, 37, of Hong Kong, and games halted by light feilures soon after 
Chee Kew Ong, 49^ and Eng Tjm, half-time. The games, all in 1997, were 
25, IrafeofMt^yria, were charged vrife Arsenal at Wimbledoa, Wimbled at 


msCreditAg- 


Dnid be held as scheduled licolebic^e team in Paris. The body ait Last year, fee fouife year, evetyfeing 

Bookmakers in some Asian countries was on display during the Tour Down just seemed to fall into plack” 
y out on matches that are stopped a Under, a four-day race last month in his "Beforefeat Ihad (be Olymiac medals 
ht failure. The score at fee time fee native Adelaide. and dungs like ih>it, but you dem't get the 

hts go out is treated as the final score. "It was such a wicked atmoqihere,” same recognition,” he said “The 
~iiriish sctecer anthorities have given he continoed. “The first day we hrii 01yxnpicsareeveiyfr>uryeais,and 
p^KedetaDsofdueeFremierLregne 40,0(X) peo|de at fee race, safe dion- tead to forget abc^k after a year, 
les halted by light feilures soon after sands aloitg fee road every clay. The hills O’Grady was part of die pmsui 

’-time. The games, all in 1997, were were like fee Ttrarde France — people that wem a bronze medal at the 01 


in Dublin, he was part of an eight-man 
breakaway on fee foaife srage and 
wound up third overall, a few seconds 
behind tbe leader. The next day, after be ^ 
won two bonus sprinte and finished third ^ 
in another, he received fee yellow jersey. 


* 


conqnracy to obtain a pecuniaiy advan- Derby and Crystal Place at West Ham. 


deqj.” 


Olyxnpicsareeveiyfr>uryeara,andpeoirie which be wore until Jan Ulhich took it 
tend to forget abc^U; after a year.*' away hrif a week later in the first time 

O’Grady was part of tile pursuit team trial A week after diaL O’Grady wcMi the 
that wem a bronze medal at the Olympic st^ into (Srenobte. 


•‘ft-- ti iRi ma 


ie- -- 

-■ .V, 


'^1 , 

I '> ■ fei-, 


Games in Atlanta in 1996 and gold 


tage and with conspiracy to cause crim- 
inal damage. They were held penc&ig 
trial All dm live in Lcracloa. (Jne said 
he was an electrician, white another said 
he was a pnfossicnal gamlder. 

A frrara ma^ who is British, was 
released on police bail without charge. 
His name was not released. 


helped, of course, tiiat a hometown medals at die world championships in 


• FIFA, fee governing body erf world was weai^ the yellow jersey of the 1993 and 1995. As an individual rider, 

socrer, sidd Friday it had cleared tbe leader of the inaugural Tour Down Un- he toefe a Ixonze in die points race in 
FcxXball Association, which runs Eng- der, a race he finaUy won. *‘In Adelaide, Atlanta ajod another bronze in pursuit at 


lish soccer, of acting impiopedy over a 
£3.2 million ($5 n^on) grant to Welsh 
soccer authorities Welsh vote for Keife 
Wiseman, tte FA chief execrative, in an 
election to a FIFA committee. Wiseman 


die last day, feere were 60,000 people fee 1995 worid chanqnooships. 


"It's your dream when you take up a 
qitet to get to tbe pinnacle,'’ the Aus- 
traliansald "Iknowit’sgoingtobebard 
to please everyone by doing it a g«n But 
it's like in die Tour If you do a good 
prologue and you're an attacldag Id^ (rf 




dieering me in the yeUow jersey/’ be As a b^, O’Grady said, "I played ricter and yon try to get in die breaks, \ vt i 

eaiH **PftftinlA in Anotralia ana t— al1\f arwvar aflilaf><-e emiael, arMiail l tinn ** tliinme Amt A ^ • I - 


said. "People in Aastialia are really soccer, addetics, squitth, eveiyttoog,” things ran hap pen And last year 


The men were Wednesday and Graham KeUy, the FA chief ex- 


night at Chariton’s ground. The VaDey. 
Charlton plays host to Liverpool on S^- 


ecudve, both resigned over the matter. 

(AP, Reuters. AFP) 


starting to take to cycling big time.” 
Most of the cre^ goes to O’Gracfy, 
who spent three days last summer in the 
antheutic yeUow jersey — fee one 


before taming definitively to the bicycle 
at 13. He comes from a cycling feiwy, 'What about tiiis year? "In *99 ewng* 
beejqdaiDecl wifea&tiierufeoracedcai haver^y kicked off era theri^tfboL” 
the road and track and his nxXiMM''s he relied, lefening to the Tour Dora 
pTofeeis whom he ctesciibed as "com- Under. 

letitive” in the sport "I'd be iuqipy to do what I did laj?* ' 

Moving ficen the track to the road yew for fee rest of my life. But now I'm 
iimself, he turned professional in 1995 going to look more seriously at some of g 
rife the Gan team, based in Fxance, the classic races and some small ^ ' 
rhidi has now dumged monscQ and races. Every race I’ll start — maybe not 
ecome Qedxt ^icote. For his first Alpe d’Hnez,'* fee fearsome Tour de 
]zeeyeais,0’Gr^8aid,hewasallowed France nimh — **i*u rate myself a 
} "easetny way into the program. If you ehanr:^ and try un »» 


LEiADING SINGERS By Elizabeth Gorski 


donned by the Tour de France’s leader brofeeis whom he ctesciibed as "com- 
— and later wera a daify stage in tite race, petitive” in the qxxrt 


ACROSS ai uuv.ftiednig 

1 Foikmiiigs RUtf 

g 62 KolypeisaD 

Luxemburg* ** Bm. io Bordeaux 

(ISSSSiD K Fr.taatywoiiMo 

tnopapfay) 67 Tabula 

to E-nail 68 CeWiriiy^ 

17 Joined oppodte 

18 Ctnledfunillare SO YearipLoiiB 

lOEpocbtremtO VITsreipi 

I02iiiilliea TOAgoner 

3TMRR80 71 Boekof 

21 gpVOO 'gjag prepbedes 

soger 72 tnecoxd 

23 CbcuoislBaeeor 73 HoiBOfi 

TSExtrindc 

24 FbreigDCamB^ 77 Gerowi aitide 

TSeZeer 78 Bg Apple iidts. 

27 tlmrtir TTinfl 13 Couerof 

28 Downhill slope Banyola s 

29 Times oW and eemuiy 

new 80 Ete^ntooe 

30 65 Denounces 

CZoKler 87 Bagdpurv^yafs 

Ti r?**^ 88"Bnaiseme...- 

51 . 80 stacewearfior 


31 U»ess 

33 Indiui tourist 
stop 

34 Tufk^hdpbig 

35 PivilseB 

36 Sbip danger 

37 Skips bau 
so Taieves 

41 KindofbaU 
48 Kprleaen 
48 Ukeacertaln 
kerAbbr. 


44^Ukasme ,a2 fopatager 
45^wdk. 


00 ReBeedneno 
Ktfir 

91 StanofacBBiioa 
82 *DyDBsty” actress 

93 Sonwoeraal 

94 BQisi^SStlUty 

95 tony 

96 Fucdieiralb 
88 C» one's tat 

(iritb) 

99 OnesaMiug 


5 Where the Bines 
BroUMo 
debuted; Abbr. 

6 Suaa nari ea 

7 Ottuaes 

SHigbwq' 

dqnniaeot 

supply 

9 AAboTwhoae 
novdsnen 
6.000years 

to Dashboard inits. 

II Geoigeand 
otfaers 

13 Warnings 

lOTriBeCa 

n ei ^th o i 

14 Univ.tfMd. 
oompetei in it 

15 Stamaridi 
Panmnwotand 
FitntawMic 

MGaaiantaa 

17 Pepularpads 

UBadtaoks 

SO Sntfltaeaten 

22 *rhafsnotii4iat 

26 “OTouDoot 
Know) Mow 
OadlAm' 


30 ‘Sleppin'Oiu'' 
dngw 
32 Bon 
38 To boot 
38 VIP. 

37 Come dean. 

38 Valuable string 
40 Lefldsehcriar 

Gintdo-etal 



His reacticras ranged from explosions of 
jc^ ("I've gone to Dten^land!'*) to 
ondedpherabte Anstralianihns en^g 
in "mate.” 

As the Tour k^ clatteriog down un- 
der fee weight of the Festina Affeir of 
doping, O'Grady’s exuberance r^ 




ind!'*) to hhnselt he turned professional in 1995 
IS ending wife the Gan team, based in France, 
whidi has now chtuiged rocrasors and 
downun- beccraie Qeeixt ^aicote. Fev his first 
Affeir of tineeyeais,0’Gr^8aid,hewasallowed 
once r^ to "easemy way into the program. If you 


:t5 

tr 


Flyers Blow 3-1 Lead and Lose to Kings 


lif 

m 


; 


TkeAssodaiedFrest iHng Vancouver. It was the 

Hie Philarfftiphia FlyCES P engnins ' vie- 

aregcungsoufeonfeeirwest- and seemid time in feree 

em trip. ni^its th^ bad woo in over- 

Fev tiie second night, tiie time. 

Flyera ftU to a team with a Jagr scored hk firat goal 
tesing record, going down to and assisted era anotiier in the 
defoat, 4-3, at Los Angeles on opening2:10oftiiethiFdperi- 
Thnrsday. od afta Hfisbnr^ twice fell 

Before this road swing the behindbytwogaals,dtenJagr 



^ ^ I 

^ W jj « 




Thursday. od afta Hfisbnr^ twice fell 

Before this road swing the behindbytwogaals,dtenJagr 
Flyera had won 16 of few clindied(hevicfaryatl:21m 
iroviotis24games.On’nuira- oveafime wife his 26th goal 
— His thr ee -point night gave 

NHli Koohdop him a teagii^high.^ points. 
— — SabMS S, CamaJina S 

day they held a 3-1 lead be- Randy.Cunneywoffeandtvo 







QNew York Tmes/EdUedby VfmShortz. 


fore giving up three goals in other Bofialo players setrod 
the nai 3d)8. feear first goals of the seascra 

The Flyera lost, 5-4, at as die Sabres beat visiting 
labeim on Wednesd^. MkratxeaL Paul Knise, Mike 
"It was our own ranlt,” 'Wilson and Cnnng^woife 


Anaheim on Wednesda' 
"It was our own f 


51 Seoamesumtaaer 83 cut 


said Ron HextaU, the FZiil- each notched their first goals 
adelphia goalie. "You loiow as the Salves built a ^ 


« bupm^ Detaledy- 

S 252“’**^ Ttatedfapeasert 41 -L’AfttateoBcr 
51 Ibrav 105 TUpecbelon eo n ipn — i 

lOB Ukemiaya 44 "HewSweetU 
84 UteOwplD'fl Westerebaudlt 

ScnM7a (Qp.54> 107 Mwc populated 40 Bsumytype 

53 Criticisai,wio 106 Qitab^ 46Siifier«bhn 

lefesqoe Ouev- 

SO CounBeiiialabbr.lOO AmpUfWtd uaaSmaaaou 

57"— 'Bedumi freeiTiobiD 


to rest me” loid 
pcsgpwstin} 

58 Beadsssniiig 
MS- 

58 OstbeHue 
SO W b oC un il 
striven Abbr. 


DOWN 

1 Stager'etacale 

2 Oftaue 

8 VIdtyaucSse 
n ee d s 

4 Pi«pels.e«. 


38 Vahiablestriiip sbadeofMle 

40 Letfsehcrisr 53 lavautarHom 
Gi&ia-etal SS rtnrrn rminn 

41 -L’AittateoBer 58 Heflyw ood 

mmpoaei sifin 

44 "HewSweetU 01 fSndefdllir 
ls*szDger S3 PrUuiygMl 

45 Bsneiytype SSMeataPeifc 

46Sii«erwfahn oonopam 

Oscar. 67Ton«aiB 

n e nftu nedaoiia 70 UBCoatraUebta 
firenintoba modout 

Hoof 74 BeeioDiubuib 

47 Like gome berii 76 Loafer 
48AUdl0kedup 78 neOail 
eOPwengnm 


85 Rough 

84 Nokingerpale 
SSBalfevw 

86 On 

87 Gnuhtarems. 
traddODBl^ 

88 

91 Benefictaiy 
82 Dfaieatham 
90 Lose one's norre 

85 Showofbeods* 
87 Geedemeurtsf 

aaomegr 
66 Jal— 

IM OigioAe^ 
remove 

lOt MLaener 


Soliiti(»toFuziIeofPeb.6-7 tfaey^re going to be coming at through the first period and a 


81 Slo«rir,<o51esnr 183 Muwilhelnv 


□□aati naona QnnnnaoQi 
Hanan nranaa raanmaana 
aaanQBOQU 

□□□□nna anaDQ bqdo 

anna anDan oann 

uuuiJBQ naaon ann odd 
onn nnninQnaannnoio □□□ 
Bniini nnaa otincaaoHD 
naann □□□na 000 aQaan 
aannna annrjo □□□nnnQ 
□nna aanaann noao 
□□anrinn □□□□□ □□□ann 
antaam ncm oanoa onaon 
□nnnonma anng Bnnn 
nan aunDttnnRntiaaa qr^ 
nnn nnn nnnnn nnaann 
nnnn nnnnn nnna 
nnnn rinnnn nanonns 
nriiinfinnna nrtOttnnnonDD 
□□aiannnn nortrea nnnni3 
nciannnnn nfUnnD nnnnn 


*.j 






us at tiiat point” half. 

Luc Robitailte set iro three Pam h in 3, Se uN tor a i 

goals in the Kings* rally, in- Viktor Kozlov had a gcral and — .. . . . _ _ 

chidiDg the game-winner l^ an assist as Florida won in Trimer Stevenson of the 

Joref Stumps! with three- Ottawa, Robert Svehla and down tbe Sabres* eoafie, DominSHa«ftk^*22«S 
teaJths of a second left. Peter Wonell al» scoed for period ■ ■ w 

The Flyers' center, Eric tbe Panthers, sriio won fiv tbe pmii defence heln to Stop a shot on rj| 

Lindroa, scored his 32d goal finrt dme mfirorramcaL Mari- aeftnsive help ihmi Paul Kruse, No. 24. 

in fee third to extend his goal- an Hossa sccnWzbr tte Sea< victory over Edmonton sist pcifn. 
scoring streak to five games atore, who had a five-game whiefabeganafive-gameroad (3iic»Bo wSTkS 
and Ids point streak to IS tmbe^en streak miqjped. ttip by extendiira its season- San 
games. lMiiifings4,oiiwe2Sergei worst losing streak to three. Korbtv^^^ 

PMigM 6, raiM i f i fi s Fedorov had a goal and an ehurics s» bidm i Rookie 
jaromir Jagr sGcrod twice as ^sist and CInu Osgood Ateunder Karolyuk fol- lotaledmiv^kr**^??^, 
Pittsburgh rallied to beat vis- stopped 29 shots in Detroit’s Icrwed a career-bett tiiree^ firat 24 


es.Mari- 

feeSea< 


victory 


Poul Kruse, No. 24 . 

pexfonnance asainst 




again** 
sals as 


Kkrolytfe’s five-point, 
burst came after he 
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Unbeaten Bucks Breeze Past Nets 


TbgAstoeuaei/Ptess 

The MOwankee Bodes re- 
mained mibeatfia uader di^ 
new coach, George Kaii, 
dnbbiiig the injniy-dmleted 
New Jasey Nets, 95-75, in 
NfiSwaokee (A Wednesday to 
raise dieir record to 3^. 

•At Milwaukee, Allen 
led die Bucks wx& 19 poxots 
I in his Slit game since be- 
j conUDg die hi^iest-paid 

"^player -in franchise history 
' with a sixyyear, $70.9 miUioa 

, omiixactelicteDSion. 

Ihe Bheks droninatfid all 
1 fbor quaners against a New 
' Jersey tern that was deficient 
' in healdiy bodies and hnsde. 

^ Lucioi^ Haixis (stramed 
' lower bifik) joined £bI1ow 
guards 5^ Casseli and Eric 
' Mindock (anldcs) on the 
' bench le^ than a minute into 
the game. 

New jwsqi g ot a big scare 
' when i^ir w ard KeiA Van 
1 Ham Irqiped over ftUen 
'.leamnu^B EendaU Gill vridi 
^22 secoids left in the duid 
quarter and linked off the 


court, frivKixig his ligln knee. 
He zett&ned a Tti i yi nt g into the 
founh qoarter. 

JsB as, Sow 74 Utah also 
stayed nnbeatea, posting a 4- 
0 record for the first dme in 
franchise history, as die Jasz 
held the Sims to tbdr itowest 
pmnt total in a henne game. 

Pboaux shot 37 r*By*«* 
from the field, and ndy 28 
percent (10-£or-36) in the 
second Wif 

If anyeme dunks' Jerry 
Sloan, the Jazz coadi, would 
be satisfied with the start, 
diOT don't know Sloan. 

^‘Tfais is what die players - 
wanted — lots of games and 
no practice,” he said. ”1 
doo^t know how we can keep 
fans in die seats sbyine 
Jdnd of basketbalL” 

Earl Malcme had 22 points 
and nine reboonds; Todd 
Fuller scored 12, and Jeff 
Homacek 1 1 for Utdh, 
join^ the idle Seai^ Snper- 
Sooics as the leone's onfy 4- 
0 teams. 

Ttrofcerwoli w as, Lalmra 

TS Ll .SlmmiilTp. 

O'Neal was sidelined an 
abdominal strain, *n<i hia 


team missed him: Ihc Lakers 
shot jnsr 33J percent and 
came widdn one point of 
matdiiDg the lowest score in 
franchise faisttvy. 

Kevin Gan^ led Min- 
nesota with 21 punts on 9- 
for-19 shooting after hitting 
jnst 30 percent of ids shots 
through the first three 


HmI 10^ Riptora M Tim 

Hardaway scored 13 of his 27 
points and had five of his nine 
assists in the deciave thnd 
Alonzo Mounting 
p oints and eig ht tb- 
bounds, and Teny Pester ad- 
ded 16 as Miami beat Tesonto 
for their first hune victory. 

Hmrics 100, Homato M lo 

Atlanta, Steve Smith scored 
11 of his 17 points in the 
openii^ period as the Hawks 
ennsed^to a 33-12 lead over 
Chadotie. He kept a dooble- 
figuie lead throu^ioaL 

C e vll ara 10, Spam SO Ih 

Cleveland, Wesl^ Person 
made two key three-pointen 
in the third quarter. Shawn 
Keoq) had 25~point5 and 12 
rebounds for Qeveland, and 
Tim Duncan scored 31 foe 


San Anton i o 

■■«ie«7,PMansM Peuity 
Hardaway scored 22 pmnts, 
including seven down die 
stretdi, as Orituodo overcame 
Giant ffiU’s 25 points to win 
in DetntiL ffill tqipeaied to 
make ft a ooe-point game on a 
h^-op with & seconds left 
but iiwteaH was called for 
charing. 

■oekals 100. HnMtofcB W 

iRootlde Midiael Dickersott 
scored 21 points, incloding a 
game-seahng ilue&ji o iift ef 
wiA 2:04 &ft, as Houston 
won in Da^ Qudes 
Barkley had 16 points and IS 
rebounds for the Kockets, and 
Scottie Pq^en scored 16. 

IMote 73, Bolie 00 bi 

Chie^, the luster was off 
this rivalry, and the caliber of 
pl^was wmk. 

Pbe New York, Pstiick 
Ewing scored 18 petints; Mar- 
cos Camby blocked e^ht 
shots, and Allan Houston had 
nine points in the frmrdi 
quarter. 

Pmemrm 101, Tlaliillii 07 

Rik Smfts sooied 24 points 
and Antonio Davis scored 
seven of lodiana's final 16 as 



Victory Over UCLA 
Puts Stanford Up 2 


David Wesley of the Charlotte Hornets faffing over 
Aftanta’s Rosbown McLeod as the Hawks won, 100-88. 


the Pacers won in Van- 
couver. 

Qxrxs Muffin, coming off 
an O-fbr-4, one-poict effort 


tile ^evious niftit, scored 13 
as die Pacers 


upped 

leir ali-time record agaust 
Grizzlies to 7-0. 


ne Associared Press 

Stanfnd has done almost 
everything r^t this season 
excqit shoot free throws. The 
sixth-ranked Parriinal took 
care of dial against No. 9 
UCLA. 

The Cardinal went 31-of- 
40 from the foul line in th^ 
77-73 victory over the Bruins 
on Thursday, Including a 22- 
of-24 effort in the second 

CotnnsBaaKaTB<ii.L 

half. Not bad for a team that 
entered die game making just 
67j)ercent from the lin^ . 

Stanford (20-4, 10-1 Pac- 
10), which achie^ its fifth 
strstight 20-win season, now 
has a two-game lead over 
second-place Arizona in Ae 
Pac-10 race. The Cardinal is m 
pursuit of its first league title 
since the conference expan- 
ded to 10 teams in 1978-79. 

AiAur Lee had I*? pomts 
for the Ordinal, who refun- 
ded from a borne loss Sat- 
urday to No. 2 ConnecticuL 


U(XA ( 17-6. 8-4) got wi A- 
in a point three tiznes in the 
final two minutes, the last time 
at 67-66 wiA 1 :08 left on two 
free throwS'by Jerome Moiso. 

But Mark Madsen made 
two free throws wiA 41 
seconds lef^ and Lee added 
two mwe wiA 19 second re- 
maining for a 71-66 lead. 

No. 1 Duke 100, Virginia 54 
Ibe Blue Devils (24-1, 12-0 
Atlantic Coast Conference) 
are off to the best start in 
school history writh Aeir I9th 
straight victory and sex'enih 
100-point game of the season. 
Visitmg D^e outshol Virgin- 
ia (13-12, 3-9) 58.7 percent lo 
27.4 percent and out-reboun- 
ded tm Cavaliers 58-26. 

No. 5 IlielitgMi St. 61, 
iuinoio44lhoinas Kelley had 
10 pomts to lead a b^anced 
scoring attack as Ae Spartan’i 
(21-4, 1()-1) tied a school re- 
cord wiA Aeir lOA snaight 
Big Ten viaoey. Cory Bred- 
foto, Ae Big Ten’s leading 
freshman scorer, led Illmois 
(10-14, 2-10) wiA 15 points. 




Scoreboard 


BASKETBALL 


•teASTANMNOS 


W 

PhiUMpMa 3 
Oilands 4 

BMtm I 2 

fYbric 2 

mi I 2 

NnrJemar 1 
IH loM i i^ 1 
i cam 
MnwBUfeN 3 
AlOBlDi 4 
Odnt. 3 
3 
2 
I 
1 
1 


auwn c oivwii 


L Pd OS 

0 ijn — 

1 am — 

2 aoo m 

2 JOO ivt 

•3 aoo 2 

3 asD 2» 

3 asD 2W 


rtmUnnil 

CNODBB 

Tcutx4D' 

OoMV 


0 14M — 

T JOD - 

2 400 I 

2 400 1 

3 400 2 

3 450 2M 

3 450 2» 

4 400 3 


7. 


UWl 

Heustm 

MiUKHiki 

SonAdonio 

OOUb 

VbnowMr 

Dmwr 


■mon-OMMON 

W L Pd 61 


1400 - 
JOO M 
J5D 1 
400 Xk 


450 

4SD 

400 


PAcncDiWBaN 


Sedlle 4 
Porttaod 2 
LALokas 3 
Pbonk 2 
Suunwd P 2 
ULOpiwn 0 
GoUenStole 0 


1JM — 
M Hit 
400 IK 
400 2 

400 4 
400 315 

4M0 4 
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vwnihr 

‘‘IkTiIK 

ftriEliRibfbbivlWM'. 

llgllw 



Iir~ in!> 



■ s-v-iMsk 

•auteak'^.. . . . 


flKtiW.i^YtrtythlRe 

V-'-r;.'-’' 

fdiL 




Bfl fit 6tl 


fitiiiTh SMgn 

W!Rs!: 

rid. * Cr-B'. «BLi.1t1>V 




;.K " 


thr: vrth'k* (Frwr v 

,,.j. 

: Irito t Uj»;htiink 


-.ry thr tuia 



•.-ri.-" 


■ IC a 

- ii- k 

It i.l». riurbeiwk?- 
Ucd ><it( Virv 

.s:? tSr ' 


. imuimisirwomw 

TwMrta » 11 U 23-M 

IHmd n If a 3S-1B 

T;aMI07-1f4-7ai,DAnHin6.IDl4l«r 
M:IMMV>-1S4427,Mpiin*mS4S10 
*' IS KiODwei TbbwIb a tSInrart n, 
Mloa a 9i. AnMt.-Toi^ 

(CM4I« X AWltaBk 3). Nttonl 
‘ ' (Huukiiiiir f). 

■> OwMit n 24 M 3S->« 

MWl a 3« It 14-401 

' eColaniaR«-1449T7,«WesIir«.124414r 
/e Sndlh 6-n 44 17, EBi 7-12 M 1& 
HeodMWBM2a716.aAiiii( li OwMtt 
'■ 40 0MHMUI ISr Alnb 64 (Mdonbe 101. 
& 4idmi--ChaMte 19 (Wmtar 4. Pom 4). 
•.AIMMteUqtodcf}. 

. SaAoM* IS n M 30-W 

' rimwt IS » a 26- 1» 

L SA:[}anBBDl5401-231.RobkmeRS4IO> 
ui«ofG«ps>r7f^n2&flgaumMtf-a4' 
8 17. Rdmads-San Antanto ST (Dmeon 
. J 14), Owdwirt 45 (Kmap 12). AiUiU 'A 
' i, S (Jolmnn 7), Oewland a OCnlstt 7). 

oiMb a m is m- a 

•' Ddra IS 17 u 21- n 

'j 0;'HaniHn794134aARdeaon3>135- 
■ ia 0: HUMS IMS 25^ Mt 6-11 9-10a. 
^ amiwOi Oritinrln66 (Odtaw 10. Ddmtt 

ea (Mt ia. aiiuv cnuiijn a 

(Amabeng a Ddnlt 16 (H6 7). 

HMdM a a a a-m 

•! oaa a a a 2»-« 

.' H:Dldmnml-131-3a,BaMder4-fS-10 
t. 1SPVPW4-161<416;D:Pad(11409-1ia, 
•'Bnhr 4-14 7-0 lS. IWu Bi i ll u u d ona 
•> OaSWp 1A EMIaa Ondtf«. 

L.-H- 13 (Boridey 6). D- 10 (PbOd 4). 


n 19 IS a- a 
a 19 a 23- H 
Ldnn: BrmdMI W34PWMr2'534a 
KidsM 34 M ft M: Gandt 9^19 34 a, 
MIkMI 8-13 4-7 20. WWwidi Ldmii 3 
{Biycmt IQ, Mlnnesola a Itaefson ft 
MlldMl ft SmM 4. Aokto-LA. LfllMBl? 
IHatpa A Mnrmiala a (MortHiir O. 
nmtJmmt is is a 21- n 

MimnSw a a a 23-a 

MX: Biml M71-3 17, mties 6-1534 1ft 
M: AB» 64 ft6 1ft Rebinnn 940 04 10. 
lMmn*--NJ. a IMo Hem ni, MlwBu- 
teea(H69).AiiSll HXa (KBSa&GBI 
S), MSwovtae a (BmdM ia. 

NMYHk a It is 10- a 

cueao a a a 10- a 

N.Y.: Ewing 6-14 6-10 1ft HoMton M8 1-2 
1ft O Bony 34 74 1ft KbSpc 442 34 11. 
IftSwdi NBwVmT:g(ewS49).Qitaoa 
tt (Lod ia. AaaMf-New Ybik 16 WM 
6k Chkags M (Hoiptf 4. KuhDC 4). 

UM a 13 a 19- a 

pbMDk 10 a n 11-M 

ll:Mfllne9-a442ft RlUa'S4341ft P: 
GugloSa 5-12 74 1ft Kkhl 4-14 34 11. 
ffnirnu- immfMHniir"i rtinmlirrr 
{Stufoflo m. AM Mi '4/Sft 24 taodkn 
7),PhDtnlc14(KUdS). 

l■6aM a a a 21-im 

VMWMT a It a 27^ a 

I: Sffib 1340 0.1 2ft DUer 4-13 44 IftV: 
Abdw«iMn 10a IM3 ft MockftlS 1-1 
a Ift bBw di IbiBbbb 38 (Row 7k 
Vana Mw er 45 (AbdvF4tetrini U. 
Aabli— (mftno 24 CJndmoo 11), 
Vtonaottvera (AbduMUridmll). 

EuwolJEftnuE 

BECOWROUW 

QROUTE 

0««n 2)i«iia Beftndb 7ft Poi^OitKz; Fe. a 
Mhmhi. SIX, 7ft ZdgMcB XniiiK Uft. a 
■TMiwemi Zo^f■a{willll;PaMO^ 
Sig^FmiertioSO fc TidLnciiwgj^^ 
Cm. 22; Owm Zwnis 1ft Itanma 1 ft 
' tHioiirr 

SoHki*. Rus< O Mqtxobl Tel Aviv 73 
VIMft S«« a Ete Plboi Mnibift 'rvilL 61 
Vttm IMi; a PoodMMflKS. GiMCft S6 
■TW>—i RDnnSilHlnvapaSSm 
Efim PI(M WodHft 2ft Venn, IMy 22 
VODita. Spain 2ft MkoM Td M(v a, Sc» 
fltovlft 

flROUPS 

Tinm Boftgan; It. 67, andm-Botavn. lt,6S 
Samara. Rnmcb 6ft CSKA Monsw a 
■TANBMU. OhnqpiBlam 26 ptUbi 
KfedirBolDgno24iC5KAMBMoif24;lSam- 
sidmn Bologno 2ft PAOK Solonlks 2ft 
Sanara16 


HbftSaM 034 dd Nbl 9 UCU (176 7793 
Nfc M. UtoS (134 dd Son Dtogo St Sfra. 
Na. IS. N. Mn. (»6 dd So Jen a 8346. 

UUMmCMlMB 
Long Wand U. 71, a Fnndft Po-a 
Riiign 71, PStafaOigh a 
Geoigla a 7ft JadaeewUe a a 
GcordolMi 111, FMda a lOftSOT 
Hendon 7ft SowSi Ptorida a 
Leddona IWi a, Naw Oricam a OT 
LeoMteTft IftCChBiMlna 
Memphb 7ft AkL'ftlnnfiidiani 75 
Tdoe a SauHiBni MiH. 61 
OePoed 7ft SddLeek a 
DdnP64.Wrtgbta46 

w. uak a, Vdponta a 
VfletdtaaTftDidmM 
RioeaAIrFecaM 
SoaSm Mdh.7ftCdeiadeaa 
Tenm ChiMDD ia Wyonring a 
TcM»a Poao 7ft Piesno a a 
BflgMei Ytaia 01« Hemnd a 
CoMenda 5ft Seuthnni Cd a 
Gomoga 97, aAtoyi. coLa 
IdotoaNewMedcnan 
OrapM 77. WtasIdngiDn a M 
podsesft cm pat^5lJ0 a 

WWhIngtDn a Oiiegm St a 

WOHEM 
TUP US 

Na. 5 Oatai a OS-n daf. To OHtet 0946. 
He. 7 Ddu (Sl-^ dd. Wedv FoRd864a. 
No. 14 IMS. OB-S) dat Maryland 7843. 
Na17AB0ani(l»6titf»MLSAtLl5«Z3a 
Ha. 19 OaoMMi (1 3A at Go. Tadi 69-41 . 
Na.a Isa 034} todtoAihama SMI. 

Nn. a Oragon (1 94) deX Wnh. a 6544. 
Ha. M no. Ja 0 *4) deE. SW La. 7947. 


CE HOCKEY 


MHLStawpiiw 

Win— iimiHiHdHia 

xnjumcDmnDN 


ZodK On. 61. OInpto StaWBda. n 
UStempeb TdiIu a VNaortumnu M 

Afeo Beribi 7ft Rad MoMft Spnh M 
OHM— ol OUnpqa27polnlaVllaaiw 
bmawSU RadMocMdlk UleenperSftABM 
•BartnSUKKZodarlft. 

IWMOHrSbSIILTS 

Men 

Nft L Mn OM>dd Vftgbito KftSt 
H0.S.MWI— aOl-0 dd.lUnDU61-44. 


'phliwWphlo 

if X T 

Pto GF- 

GA 

28 12 12 

68 

166 

109 

NewJeney - 

29 17 

6 

64 150 

130 

IWNiigh 

28 15 

7 

63 160 

134 

N.Y.Rangm 

20 24 

7 

47 

137 

140 

N.Y.taJimdBts 

16 32 

5 

37 

126 

164 

NotmcAsruinBoii 



onmn 

28 16 

8 

64 

ISO 

114 

TaiBtdD 

30 19 

3 

63 

170 

tss 

BulSdo 

25 It 

9 

59 

141 

111 


22 21 

9 

SS 

133 

120 

MetaeB 

20 27 

I 

48 

124 

147 

SeUlHSAdrDIVWCM 



Omritoa 

24 20 

9 

57 138 

134 

FiBfiriff 

20 79 U 

53 

122 

T3t 

WoUtagtan 

21 36 

4 

46 

129 

133 

TdmpaBay 

11 37 

4 

26 

106 

■ 

191 

csirnuLiwBiON 

■ 



W L 


Pla 

CF 

GA 

DehnS 

27 38 


58 

159 

130 

Stltouii 

21 21 


51 

199 

136 

NaftvBto 

T8 39 


41 

119 

167 

CMeogo 

14 31 


36 

114 

169 

MOtmMEKroflnBDii 



Cokunto 

39 26 

4 

63 

144 

126 

EBnonton 

20 24 

8 

48 

142 

136 

Crigoiy 

18 26 

8 

44 

133 

158 

VdneouMr 

17 29 

7 

41 

137 

164 

pwenBommoH 



Dataa 

30 10 

1 

69 

Z41 

99 

Pboenk 

28 13 ID 

66 

136 

103 


Ana— a flat 51 13S IW 

SoiJoan 19 a IS a 123 ID 

LaaAngalaa 20 29 4 44 IB ia 

muMMrwiws ^ ^ 

3 2 0-5 
id Mad: DKni ai 1 KannaywBrift 
S— 0 ft B-HoUngw 16 (Ptanlft Weald) 
3nb B-WSaen 1 (WOrft PitaHOa) M ParM 
ftSalan a (No— ft ft, C in in—mTi 1 
(WooBey) ft M- K dva S (MoUdied M 
Paifad! M-Damptm— 1ft M). Sbab oa 
gaob M- M3-17-a. ft- 4M-17. 6a— « 
At-TImedaia Chobet B-Hsadt 

2 1 0-3 
1 0 3-1 
Id ParM 0-HoM 6 (Arvadnb YbrU ft 
FSvaMo 6 (Kadoft Omk) ft P4wmns 2 
(Hlekft Muta) a PaiM F-Kadow 9 
(WldtiwT) (ppi). 3d ParM None. SMa an 
god: F-374— 17.0- M34-2S.60— mP- 
McLaom 0-7— ulL 

2210-5 
1221-6 
1st PmM V-Bnedmor 6 (Scaktand, 
RebeiImM) ft V-Auiabi 13 (MeCoba) (dO. ft 
^ ftomei 1 7 (Sbdav Wlenfea) a Mad P- 
Stndu 24 OCnwHra Tlod & Vtlnalmil a 
(Beriazil Boon) ft V, Nodand 29 
g mUainO ft WdtdwrIO gb— ) Mil. 9t 
PatMPIdwrgli.Mlarn (JogoHiA»).ft 
P4ogra UMOM 1ftV-8arMzi7(MeCabd 
U»mlM.11.P4iy260W6aftHnSnB)5>di 
an godb V- 74-74-13. P- 1314.1M-4ft 
UanlM V-Hkseli. P^ftanoBS^ Skwba. 
EUnHdaa 0 I 1-S 

Datralt 12 3-4 

Id PmM Non. a ParM D-Kukw 13 
(DoidaiiiM LolonoiO ft E-Wdgbn 0^ 
moo. FoIIdmO ft D, Fodonv 14 (D3maa 
Danden ou ip (p|d-aPatMD-Y!Krimi21 
(Murabr, Fcdonv).& E-FoSoan 14 (Weight 
Goofio) (pn). ft D-, LambriB 13 (KiOM 
QIR). Shols aa gad: E- 3131ft>ari. D- 7-15- 
15-^. CaoSac E-Eaeanaa. ITO—mL 
SnaJen 2 1 1—5 

SLLad* 5 13-1 

' Id PmM -SOrKotBlydc 4 (Mmtaft 
NBimO ft ftirRaSde 4 (SuiM a PmM 
SXJConlyufc 5 Ofted. Ndan). 4. S.Lp 
M odnofa IS (Y—ft YWoO (pp). & SJa 
F rtoMn 16 OtegnasMiv SW ddd (dO. a 
ParM SXr Lowry 6 (Ban; Rdfaie) (pd- 
SMi an goal; SJ.- 94-10-25. SX^ 6-11- 
13-30. 6a— d: SL).-Slrields. &LrRaiaaft 
PblidiVbla 2 0 1-8 

LMAng— 0 I 3-4 

Id PmM PiUMlm 3 O-ansbawO ft P- 
Jonaa 14 Oedanftm. LiCb*) a ParM 
LA4toan4(Fcn—Badgei)aPaMP- 
Lhi— a (Tba^ ft Lea AiiodeftMegerS 
QMrib— BleM ft l-Ao Aoddlat (Stum- 
pd. RobUd 7, UL-5bwpd 9 (Anddtft 
ReblUdSbdigigad:P-T3-11-7-31.LA- 
*‘-Tr-rrilnrtni 1 AiFhd 


SKIING 


Wnni nfTiiMinoMMiiPu 

IWmMIMr M WIL, coto. 


6. CBrbna Rqr Bdkt Sarttaeitmift aiMB. 

7. D— rah CM—onaid. Ildy^ ftOftSft 
ft Spda Prebma Slawnla. ftOMi. 

ft Lila Plecarft Praneu 310.10. 

10. Aran Ottaaieib Suedea 2:1033 


CRICKET 


— -MVIUTeiftl 

RHMW M COG— A 
Pokami: 2479 dadond and 27-4 
PiaiMuiriXfeSSft 


RMWWHBaoUISC 
Second moMi In bad oMIne ffnd w» 
dbandeaad baemtaa e( raht Auatrala leodi 
ii-a 


TRANSITIONS 


TENNIS 


Davis Cup 


OnOUPONE 
CManddB l,QaH60O 

OIMMPONE 

Uzbmeideai1,Pddahm1 

Japai2LebanoaO 

amaPTwo 
tlnlaiid 2 Kazedolnn 0 
PIAppinea 1, Tedwon 1 

— U iU— »— 
OROUPOtC 
UkrataftftBdenal 


BBiMr M n PETUwaunft m— 6 

gUMTIERFaMUl . •• 

Mora Rnaad ca. SwOorMt del Ambd 
Powd 09 Romfti. 6-i ftft 
OofU PibMift Germany' GHowik 
R oonb Ronoa. 34 74 (7-3), 6-4. 

Jem Stemoifeik 0)^ NaSwtIoiida. det. Igcar 
rniidMira ITiiartn 

Mnd Sedh (4), Runta. def. DemMi 
Hrtolft Stonokta. 74 C7-4L 7-6 (7-2). 


AUEiiieANteMiim 

jojTog Agraad tateriBa with RHP Jehn 
Vtaadln an l-yearcontracl 
OSVBIANO— Agraad to terms with RHP 
JJ). Bnaiuiiei, INF Ruiael Dranyart OF Jafr 
ab CflB. LHP Jkntny Hob— iv LHP Tom 
MartlftRHPwneMarllMftLHPMIktM» 
ttnwft INF John McOondd. OF Scad Mar. 
goiv RHP Rldnid MegiaCH , OF Danny 
Peaplaft RHP Jam Ralken and OF Alra 
Renifeasen l-yaarcentrada. 
HMaaaoTft-Amaad to terms wdh LHP 

TndiBaptMRHPMdtKInnaft LHPMIk 
U ncdraRHPJaaMayi. RHP Danny Mata, 
LHP Atark Redmob LHP Don ScnlH. RHP 
Brant StMitz. C Chad Modlea INF Jeaw Ba- 
podo, INF Crfaltan GeBmoib INF Doug 
MMHawla. OF Ovd AOm. OF Briart 
Budionaa OF Anthony rtUt a n ond OF 
•locqueJerKsonl-ynaKJUiUiiLhL 
suTTiE—Agraad to tarns wSh OF Butch 
Hudiey on 1 -yeor cantnd. 

T6MP6 lAV-Agreed to terma wISi LHP 
MB« Duvall on 1-ycoroMdrad. 

TOUft-Agiaed to tarn with RH P Deiiick 
CoiifcRHPRyanGlyiiivRHPJoaattianJoliiv- 
am end INF Kelly DRantokM. 

NXnOHAL LEAGUE 

AMZnu— Agraed to toniB vrtib RHPa Bm 
Foul Joam Boyd. Neteo ngaefoa andTny 
BidMiiim, IFs Eitota Dkit ord Hanley Pili& 
and OF David Ddoed. 

ATLMrrA-AgiaadtDtormi«tlhRHPMlhe 
OotlMC LHP Detrin Ebert OM RHP tomad 
vnugoa an 1-year C B idiocla- 
aiiaiitUTt-49eed to tanw wSh OF Mi> 
dndTodwrm 1-ymramhnd. 

HoasroH— Agraod to loiim wMi SS lUcky 
Gultaics m I -TOOT cordraiX 
iLY.MEn-ADRediDtofnavdIhRHPTiiik 
Wenddi m 1-yeor contnxl 
PTmauReH-Nomed WD Mnmostd sp». 
dot tafleu InsIrudDr. 

nvuima— Traded RHP Sean Lameto'diw 
CtdcagoWMtoSoKfarRHPJalviAinbme. - 


6-year uadiwJ and S Ron Riee to 5-yeer 
cantaocL 

auEMlAY^omadMIteMcCnmiyqiHUi- 
IKbocIa coach. Charlie Bagean ncaiwen 
coach ond Lionel Wtahtogian otalatanl aac- 
ondoiy GQOch. Signad WR BH Sdvaader Mid 
DL BSIy Lyan to moMyaor cardrocto, 

JAOCSOiiviUA— Named Bob Petrine quop 
lerbnda eeoch. 

MDUlUPOUa— Signed WR Unka Dawaon 
to 2-vaw controd. Agreed to tenna wlin LB 
Mfctael Baiberond DE MmtTheniu 

KAKSAS CIT Y Mamed Kwt Sdiotlen- 
hahaar defeniw cooirilnalDr. 

iLy. Bwrrs— Tennlnated c a nhec ia of CB 
Carltoa Gray and G-T Jerry Roynolda. 

aaiOANa— Retaoaed DE Aundiuy Brace. 

PKiLAOeLPHi*— Nomad Rkk Builihelder 
oMellctnlner. 

wutAPiiPHiA Resigned DE Mke 
Moimln to 4-year cenfracL Signed LB Dorn 
Howard. 

wmauteH— Named Joy Hayes spedol 
teciM oooch. Signed TE Marie Braener to 4- 
yeoruNdniLL 

SAH MEflO— Signed WR BJ. Adigun. Re- 
tailed TE Frank Herlley. 

Mh nbuicsco— W ai ved T Janda Brawn 
ond LB Randy Kkfc. T Frank Poltocft OBCoiy 
HHI and WR Karl Lenim. Designated WR 
Tenel Owens os teoim ftonchlK player. 

erASHHKitm-Jtonwd Rich Ohon quortep 

hwrttmnr*! 


The Week Ahead 


SAnmoAYi Feb. 13 


aertea 3d final H neceraery, AuMia! 2 .•% 
EngtancL Dunedia N. Zoolnid — New Zl-o- 
land vs. S. Africa Isl l-dov lntemBlia,<el. 

MUMO, Seeteia Antra — nwn, wMr.«<t. 
Neidic World Cup. 

Booon. Son Jaaw Can. - womm 1 
MtorM Cup draw, U5. vs. World ,UI-5n: e\- 
MMtoiL 

Monday, Feb, 1 5 

BADHiHTOii, Jakarta. Indonesra - 
Grand Ptbi Rnol to Feh. 21. 

TDIHW, Rettadom, Note. — mea ASN- 
AMRO HMd roumnnenc to Feh. 71' tia t- 
evK Cer. — wemeiL Fober Grand Pru, 'a 
Feb.ZliMomphiwTeniiesec— mea C^or 
SI Jude Indoor, to Feb. 31; Bogota. Coiara: -s 
— women Capo CoisMiliDS. la Feb. 31 
Tuesday, Feb16 


ticn; CBlcutm— Aslan Test Cho'n 
pianshta India vs. Pakistan to Feb. 30. 

awuiiiMin AAQlma Sweden — Werir 
CuftlDFeb.17, 

Wednesday, Feb. 1 7 


tumowAL aAsagTBALL AaaonwKW 

auiBAUKEE--5igriedGRayA)lentoftyear 

cwdractmtomton. 

PHiuiOElPHiA-PHt F SceN WStams an 
■nimedlsL 


M PMCIfitDft GUKH REPUBUe 


SIvta Frataa (3), Italy, daf. fMhoBe Dectiy 
OB, Rtmcft 64,6-1. 

Amanda Hepmanft NWlHthmdft de£ Julo 
Ahft Ganiiiqi 64 44 64. 

HanWta NDgyow (4) StowUft dec. Lenta 
Nemeckawa CBElb R« 7ft 62. 

Atado Dedwume Dolerat ftin wft def. 
AnwItoCadiataa. FrMKwftft 6ft 


1. AktoiftB MtaanltaM AmMo. 2 8*L 854 a. 

2. Andrtne Rantnatb Notwoib 2dB84. 
ft Anta Woddta Aubta, ft09.lft 

X Petidlo Wtoaiu swadan B00ft27. 

5. Moritoo Eril Germany; 26ft46. 


aUARTBMAU 

NiCDhB KMk Gammi; deft RtaiciW D 
CtouB Spoh 74 (9-7). 6-7 (63L 63. 

Andnw llw AiwhWta deft Gurtevo IQm^ 
toa(B),BisIl6464 
JofDtno Oetaranl France, dm. Tkn Hon- 
emi CD, BrMn, 74 (741, 7ft 


IMnOHALPOOTBALLLEAaUE 
ARBOlu— Named John Gsiett OB coodi 
and WR Rob Moore te on ra C ran rt itoe pl a yo n 
BUFFALO Named Scott BerrMoU vice 
pnaldent oemnunloalfoas. 

CA20UIIA Rclenseri LB Lamar LBlien 
and NT MJte Fte Odended centner of K 
John KoMytliraugh 200ft Agreed to tenna 
wSh G Anthony Radraon. signed LB Staven 
Cantati LB Sam Monoel end OT Hmy De- 
■rfonla. 

cwcAUB lleaiilgiiad Michael McQs- 
kay; piesUenb to dHtrann of banft Nooied 
Tad PMHpa piaSdatit and Ed MoCratoy 
dNUmananurSua. Named Jbn BatawnUgM 
ends ceodi. Dide Undaey InebBdKB ceodi, 
and MIee Beridi wide lecetoam 
cmcmiMTl— Sign LB Tom TUmully to 2- 
yeui uAdiuiX 

CLSVEUwe—Nomed Jeriy Butler wide re- 
cetvoia caodi ond Mark MldaM quolly 
ceniml ceoch tor spechd Mama. 
eAUAi-4toisaaed LB Fled Striddond. 


DSTSMT— Re^Ened LB Stephen Boyd to 


PoUNIu. Stovanlo — men 
and wnmen. lunior WMd QnmpiDiiENpn to 
Feb. D - KofftkdaMl Fbikind — men wamen 
Worid OumplonsMpt. In Feb. IX 
BOBSUD; Coifino d'Ampcizn Italy — 
World Ctnei|^onsMpi,lD Feb. IX 

BTBUHO , vDifous sBes. Motaysla — UCL 
Tonrde tonglBiwl to Fab. fX 
L PBBiBKaKATan.Sa8LateCHy— Uft 
CtinmplonBtito£itoFab.1X ■ 

' BOLRiOvbaiUAE— menDulniOesert 
' Ch»i&toFeb.lXMelbownx— nNkAus- 
lrallBi Mostas, to Feb. IX La JollB. Cant — 
men. Buick liHSeltonelto Feb. IX Qtontkihs 
CaOft— wnmen Los AngotaiCIwmploratiip; 
to Feb. IX Soraaota Florido— seniera, Amep 
kan Express Invitaltonak to Feb. ix 
LUOS, NaaaraftJap. — Wei1dCap(nrti- 
fidaitiadO;SKyil(.PeL—EumpaanChom- 
pteiwMpe (natural tndd: belh to Feh. IX 
■DTM mcBia. wwid Cub SwedWi 
RaSv;toFeb.1X 

•Kwaa, Voft Coloiodo — men. women 
MtoldAtoMOierw p lef aW pxtaFNLlX 
irnsiiiifnTiiiii. GeWiuwNer.— WUW 
Junior SpeodalHritog Chooiox to Feh. IX 
TBBiNi SiPMenbuiaRia.— meaSt 
Patorsbuig Opera to Feh. 1X Duboft UAE — 
mera Dubid (toara to Ml IX PraaMv; Qech 
R.— wGmen, Nokta Cep, to Feb. 1 4; Srai Jaax 
Ceflf. — iiMra SyboK 0^ to Fta. IX 
amMBBHB, GtaigmScolkmd— wuild 
Cup.toFeb.1X 

Sunday, fub. 14 

MMUT1M MembBara Kenya— Moffl- 
bosn lidemeSenal CmraCeuidiy. Tokya — 
Tokyo-New Ybik FitontattaMaolhcm. Mos- 
cow — Rusatai WWer. Blmdn gh otn, Eng- 
tato—BUPA Indoor. 

UlULNJUl, Melioiinira — Triangular 


r, Chrisichwera — Nm Zeoiard 
va. South Africa, 2d l-duyinlanntienoL 
QOUl DohraQator— meaQelorMc',ii'rL 
toFeb.3a 

soccEH, ItaBon Cup; semlflnaL first l«j, 
lidemozkinale vs. Paima; Copo dd Riy, 
quaiteMnois. flisl tera friendly inlemai'Oiwl 
(AutoiKila vs. CMe. 

Thursday, Feb. 18 

siawia. RomsoiLAnstra— .merawomea 
Worid Nof^ SM CtHiniplonsiUps. » Fee. 28. 
■ocean. Italhin Cura semifinals. liisiletL 

Botogna vs. FkHoilincL 
aoLF, Kopota, Oahu. Homa — wnmcL 
Hnwoltan Lotfies Open, to Feb. 20: SvdncA 
AiwtraBo — golL men. Canon ChoBengc. fa 
Feb.21:VUtaKta.CaHf.— men. Nissan Opcb 
toFeh.21. 

Friday, Feb. 19 

" jDHLBTioa, Gb^BcIglutn— Fhmd^ 
Indoor. 

Saturday, Feb 20 

ATHLBTfes; Sydney. Australia— Sydney 
Ctaaalc 

CRKdtBT, Auddond—l-daylnteinatlo.- 
ol New Zeotaid vs. South Africa. 

RUBBT UMOH, FiW NOttalX WoNS W. 
IrekmB England vs. Seattond. 

niBiiia. Gonidscti-PartenIJntwra Ger- 
many — men Alpine Wartd Cup, dawnhSL 
aPhlliaPAliHii Cnlgmy. Coil— Wand 
Sprint Speedstattag CiMiW to Ml 31. 
swBMtan, Paris— Wbridcura to Feb.3i 
Sunday, Feb. 21 

ATHLCTICS. DMdrdv Luxembowg — 
Euroenss. Uevln. France — Gca de FrmiLe 
meet OUbra Japan — Oilbo international 
Cross-Counliv- 

nouns nuniiQ, HoEfox, novo Sotla 
CmtOdO — Four Cont ln en fe Pigare Skating 
Chompienahlps. to Feb, 2ft 
"■”***~. GoraitaB-PartenkiiGieaCer — 
men. Mphie Worid Cup, supengtontslelom. 

•occcB, Aeon Ghana— AMcnn Under 
30 Champtomlibk to March 7. (Jutte; Ecuador 
— Capa Ubertiidorew llret round. Gtmp 5. 
Ugo deOuBa. Ecuodor. vs. Emetoe, Ecusooi 
Fori Loudentota Ftoridn — Uft. vs. Cnse. 
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(say yes) 


3nd US6 yVr&T Dll”6Ct S0rViC0. With :he .v.3rld's mgs: powerful network you get fan. clear, reliable coonecttoro from anywhere. Plus you'll always have the option of an operator who speaks your language 
■'ii I’ 13 ;.our AT^rT Calling 'Card or cred/t card, and vou're •.•.ell on your Sc vou can give everyone back home a ring. 


For easy calling worldwide: 

1 . Just dial the AT&T Access Number for the country 
you arc calling from. 

2. Dial the phone number you're calling. 

3. OqI your card number. 






ATftTAceMB Nisnberv 




AinowO 0Z^90^•«I I 

Bal^ume ....IkSOO-lfO-IO 

C«edi W epu tfe* .^..00-424M.I0l 

Egypee(Caii«)r SKMUQ 

Frvtn ....OW O . W W I 

C wi oani ._— ...ets e aef 




Saudi AnbikO. 
Spain. 




IrdondO |.M04S<MW0 

IR^WI 1 as o. 9 4 w.»4» Swedu 02a-7»$.6il 

italye S«ifa«lande....»..OSINMMOII 

Ncthertamba «aeg422>9llf IMted Khifileni a •*■ 0S00.SM0I I 

RbiAi lKeacgw>»..........7S5«0tt United Kjogdain a ^ BS0S4MO) I 


AUsT 


For access numbers not listed above, wk any operator for AT&T Direct Serviee. or visit our Wbbslieac 

wwwotLconWtraveier 


It s all within your reach 

.rg^..afdaB»eMAieatt»«bbbaiyl»yMntMiWiwh|^yy^^twd<yomwiLBol»acad<oui»wpefm.^ 

Jlcourwu,;enibBn>.eP»|awn6.)epaticAUm«,ay»UbT.t)t*Cdl»ita»jeiblewtiw«counpui.oftAhcphonttiaqiirelcKalcoin,<q^ 


DAVE BARRY 


Spatulas and Spiders 

M iami — Froin tune to time f receive letters from a certain 
group of individuals that I will describe, for want of a 
better term, as “women." I bave sudiaietier here, from a Snsie 
Walker of North Augusta, South Carolina, who asks the 
following question: “Why do men open a drawer and say, 
'Where is the spatula'?’ fristead of, you imow, lot^ting for it?" 

This question expresses a commooly held (by women) 
nefative slereot^ about guys of the male gender, which is 
that they cannot find things around the bouse, e^>eci^y thi^ 
in the kitchen. Many women believe that if you want to hide 
something from a man, all you have to do is put it in plain si^t 
in the refrigerator, and be will never, ever fi^ it, as evidenced 
by the fact that a man can open a refrigerator containing 463 
pouruis of assoned meats, poidtiy, cold cuts, condiments, 
vegetables, frozen dinners, snack foods, desserts, etc., and ask, 
with no irony whatsoever, "Do we have anything to eat?" 

Now 1 COULDrespqnd to this stereotype in a snide manner 
by making generali^ons about women. I could ask, for 
example, how come your averse woman prepares for vir- 
tually every upcoming event in her life, including dental 
appointments, by buying new shoes. I could point out that, if 
t^re were no women, there 
would be no such thing as ~ 

Leonardo DiCaprio. 1 could Another common 
ask whv a woman would walk , 

up to a perfectly innocent negative Stereo- 
man who i.s minding his own type about ffoys of 
business watching basketball ® ■' 

and demand to know if a cer- the male g<mder. 
lain pair of puts makes her — — ■- — ■■ ■ - 

butt look too Dig. and then, no matter what he answers, get mad 
at him. I could poLni out that, to judge frx)m the covers of 
countless women's magazines, the two topics most interesting 
to women are (1 ) Why men are all disgusting pigs, and (2) 
How to attract men. 

Yes. I could raise these issues in response to the questioo 
asked by Susie Walker of Nortb Augusta, Sontb CWolina. 
regarding the man who was asking where the ^tula was. I 
could even ask m7(v this particular man might be looking for the 
spatula. Could it be chat he needs a spatula to kill a spider, 
because, while he was imiocently watching basketball and 
minding his own business, a member of another major gender 
— a gender that refuses to personally kill spidera but wants 
them all dead — DEMANDED that kill me spider, which 
nine times out of 10 turns out to be a male s{ri^ that was 
minding iis own business? Do you realize bow many men anive 
in hospital emergency rooms eveiy year, still giving their 
spatulas, suffering from painful spid^-inflicted injuries?! don't 
ha\ e the e.xoci statistics right here, but 1 bet they are chilling. 

As I say. I could raise £ese issues and resort to the kind of 
negativity indulged in by Susie Walker of North Augusta, 
South Carolina. But I choose not to. I choose, inscolid, to 
address her question seriously, in hopes that, by improving the 
communication betw'een the genders, all human beings — 
both men and women, together — will come to a better 
understanding of how dense women can be sometimes. 

] say this because there is an excellent reason why a man 
would open the spatula draw- 


The maw does not 
have TIME to 
look for the 
spatula! 


er and, without looking for 
the spatula, ask where the 
spatula is; The man does not 
have TIME to look for die 
spatula. Why? Because he is 
husv ihifildng. Men are AL- 
MOST ALWAYS thinking. 
When you look at a man wIm 
appears to be merely scratching hiniseV, rest assured dial 
inside his head, his brain is humming like a high-powered 
computer, processing miUions of pieces of ioformation and 
producing imporfam insights such as. “This feels good!’* 

We should be grateful £at men think so much, because over 
Che years they have thought up countless inventions that have 
made life better for all people, everywhere. The shot clock in 
basketball is one example. Another one is underwear-eating 
bacteria. I found out about this thanks to the many alert readers 
who sent me an article from "New Scientist" magazine 
stating that Russian scientists — and you know these are guy 
scientists — are trying to solve the problem of waste dispel 
aboard spacecraft by "designing a cocktail of bactena to 
digest astronauts' cotton and papa undei^ts." Is that great 
or what? I am picturing a utopian future wherein, when a 
man's briefs get dirty, they will simply dissolve from his body, 
thereby freeing him from the chore of dealing with his soiled 
underwear via the labor-inteosive, tiroe-coasuniiDg method he 
now uses, namely, dropping them on the floor. 

I'm not saying that guys have solved all the world’s 
problems, rm'jusi saying that there ARE solutions out there, 
and if. instead of harping endlessly about spatulas, we allow 
guys iQ use their mental talents to look for Aese solutions, m 
lime. lhe\ will find Aem. Unless Aey are in Ae refrigerator. 

The Miami HeraU 

DtnritnneJ )*v Tnbune Medu Services Inc. 


Jefferson to Jazz: Americans in Paris 


By May Blume 

Intemaaonal Herald Tribune 


P ARIS — The line between setf-improve- 
ment and entitlement, never too cloir 
among Americans, po^ps vani^es totally 
when Americans becow tourists, as tlK 
qieecb by a woman in Henry Janies *s "The 
Irension Beauregard" suggests: 

care only for Ac best! To do Ae best, 
to know the b^t — A have, to desire, to 
recogmze only Ac besL That is wfaaz 1 have 
always done, m my quiet little way. 1 bave 
gone through Europe on my devoted little 
errand, semi^, seemg, heeding <xily Ae 
besL And it is not for myself alone; it has 
been for my daughter. My daughter has had 
Ae b^" 

This peculiarly American form of avidity 
is Ae unstated thread in Harvey Levenstein's 
sAdy of American tourists m France frtm 
Jefferson to Ae Jazz Age, ’ ‘Seductive Jour- 
ney" (Umversity of Chics^ Press). 

At frrst, Amei^ans were daunted by 
France's cultwa! superiority and mistrustfU 
of its morals. No Americas unda Ae age of 
30 should visit Paris, said Thomas Jeffei^n, 
who knew Aecily 's lures all too well. He had 
also seen young Assolute milords on Ae 
Grand Tour and advised two wealAy young 
Americans who had sought his counsel not to 
go on a spree bat to study subjects of use to 
their young coontiy. 

He bead^ his list "Objects of Attention 
for an American" and mcluded agriculture, 
mechanical arts, labor conditions, aicfaitec- 
ture m orda to find ideas for housing Ama- 
ica’s growing poeulation and gardening, not 
for brauty but to nud useful plants Aai might 
be imported to Ae new republic. 

He also advised sailing in a ship that was 
neither too old nor too new. The trip to Paris 
was af^iallu^, even whoi m 1818 new pack- 
ets carried live farm animals to assnre pas- 
sengers a supply of fresh food. Decades lata, 
Ralph Waldo Emerson obsmved, ‘Tt seems 
strange Aat Ae first man who came to sea did 
not turn round and go straight back again." 

Once Ae exhausted tourists arrived m 
Paris, Aey were confronted by mucky side- 
walkJess streets, terrible smells anil rising 
from Aem. mcongruous splendors such as 
Ae Luxembourg. Louvre and Tuileries 
palaces. Tourists could wander Aoogh Ver- 
sailles, and one Boston couple u 1776 freely 
watch^ Ae queen dine. Later, a young Con- 
necticut lawya made a laconic dUxy note*. 
“On Ae 21st of January, the second day of 


hawUy disturbed Ae Ameii^ ®**®1!8** 

Anmh Bradley, a 22--3^-oWfr^ui^e 

New York, was annoyed to find tte j 

Piuis enn»y “ 

Mtan /inrino the sieee of 1S7U. Was 

in all my ' 


The oansactions of tourism changed. TTie 
rich came for pleasure whUc earnest culture- _ 
seekers woe often coUegc 

pared for Aefr trip by testing e^ho^ on 

French history and could not afibro to travel 3 
wiA 17 crunks. Americans are sou the only j 


T[t secerns strange that the 
first man wfao caxne to sea 
did not tom round and go 
straight back again.' 


my airivaL 1 nnxed wiA Ae ddzeos and saw 
Louis Ae SixteenA beheaded." 

The early American tourists were usually 
male; macried men often left Adr wives 
behind. Until the 1850s tbe pomt of tourism 
was cultural and part of Ae preparation was 
to leam Fren^. James Feoimoie Coopa 
sAdied it for three years befrxe setfing frvA. 
Itineraries ceottred on P^s; the rest of 
France was simply passed throngh on Ae 
way to Italy, Gen^y m tbe Alps. If travel 
improved Ae mind, it also reinforced what 
Americans already knew: chat Aeir country 
was tbe best "We have not as much re- 
Gflonait, bat more of everything that is 
good,** one New Ymier wrote to his son. 

French refinement was m znaoy ways sus- 
pect, in any case. Sauces were presumed to 
cover tainted meat, tbe French ate slowly 
instead of bolting their food as good Amer- 
icans Ad. As for Ae wcxnen. tb^ were not 
beautiful bat, wore, Aey were distmbmgly 
allnriog and frequently available. Leveostein 
notos that, like many yoong Axaesicans, 
Thomas Appletem l<»t his viigzni^ m Paris, 
giving new resonance to Us observation 
Oaier quoted Oliver Wendell Holmes). 
"Good Americans, t^ien Aey Ae, go to 
P»U.** 

Americans, eq>ecially women, were of 


liMdtSiHte 

course vay good wiA Aeir pAoe bonnets and 
Protestant reetinide, puning Aeir backs on 
nude statues and i gnnrf ng bedizened 
creatures of the streets. And as trav^ became 
easier, cheaper and Aster and as tonrist 
amenities improved wiA Ae Great Exhib- 
ition of 1867, mme women traveled, Iving- 
ing about what LevensteiD calls die fie^ 
him lion of American tourism. 

Women, having finer sensibilities than 
men, or so it was deemed, became thedr 
eventual^ their simeriacs) m 
. matters: A sincere love ofbeanty and 
plain common sense outweighed connods- 
seuxship, wxote one (female) guide to Ae 
Louvre. In time it was accepted that men took 
care of bnsiness and Aeir wives took care of 
ait. American men, Henry James said, "had 
Ae elemoits of man wiA the culture 

left out" 

American women tourists also t**^*^*^ to 
oveiiook the dnbious morality of Paris in 
Avor of one of its enduring pleasures: shop- 
ping. "Dress maken »hH milliners suct 
pet^e amto evety inorniiig to see my paity 
ana take thdr onders,** wrote a man ex- 
pensively traveling wiA his wife and two. 
danghtess. 

Tourists tend to toieo local events as in- 
conveniences and tte Commune of 1871 


petxde who lode at, and judge, tiwir com- 
patriots when they tiavei (oAcr nationalmK • 
t ffnH to exempt their own from criticism): 
Henry Adams described "a mob of tounsis 
of many kinds of repulsivcness’ while 

James wondered, "Are we the worst-looking - 
people A Ae world?*' . 

'niere was no pomt m telling Parisians that 
those frinny-looking pet^le came froin 
fVehVftaii because Parisians had never heard 
of Hfhifrtfih , and m any case Parisians were 
well-disposed to Americans except when 
they mistook them for English. Until 1917, 
Lgvenst ein maintains , anti-Americanism Ad ' 
not exist 

ManyoftheU.S. solAersmWorldWarl • 

were unruly, some were criminals. American ■ 
s^regatioQ of bla^ troops aston^hed Ae ; 
Prench who found noAing immediately of- - 
feosive in tbe sight of a black skin and had 
weil-mtentioneAy even named a Paris hotel 
rHotei de TOncle Tom. 

More, and coarser, Americans were vis- 
iting Pa^ and were bemg lil^ less, m part 
because of their I^ohibition-inspired dnmk- 
enness their insensitive suggestions that 
France pay off its war delns. By 1926 Fren^ 
mobs awagfrwri a bus taking tourists on a 
Paris-by-night tour. 

Levenstein ends wiA the Great D^rces- 
sion, thou^ the seductive journey continues 
todiay. And m reverse: If more and more 
Americans come to Paris, so more and more 
Parisians now go to New York — for its 
i(g shopping and even Its women 

and food. 


PEOPLE 


T he WASHINGTON POST photographer 
Dayna Snutfa's black-and-white im^e of 
a grievmg woman at the frmeral of a rebel 
cenunander in the Kosovo region of Yugo- 
slavia won Ae World Press Photo of Ae Year 


award for 1998 on Friday. Tbe photo, of a 
young woman bdng supported by other 
mourners m Izbica, Kosovo, won Smi A the 
award and a S7,5(X) prize, whi^ will be presen- 
ted at a ceremony m Amstodam on April 19. 


Jndy Gariand fans wiU soon be able to 
Ixsiiea to long-lost duets, which will be re- 
leased on a two-CD set Pcff almost Aree 
decades. masterttM of Garland’s television- 
show duets with BaiAra Strasand, Ethel 
Mennan, Frank Sinatra, Dean Martin, 
Tony Bennett, Lena Home and others were 
stored m tbe crawl sp^ of a house m New 
Jeis^ owned by a onetime business associate 
of Sid Luft, Garland’s fboner hosband and 
manager. Garland died m 1969. 

,□ 

Dave Bnibeck and his wife, lola, plan to 
donate their archives to the Univerriiy of Ae 
Pacific in Stockton, Cajjfbniia, and endow a 
new institute at its muric conservatory. Tbe 
collection inclodes sane of tbe composer's 
manuscr^ as well as letters, lAotc^raphs 
and conespoodeoce wiA recora companies. 
Brnbeck was a student at Ae Universzty of the 
Pacific before be released tbe hit ' Tate Rve" 
ml961. 

□ 

Julie Andrews, who m December dis- 
missed re p ort s that her singing career was 
over, now concedes Aat she has been unable 


to sii^ since she underwent surgery alroosli' 
two years ago to remove ncmcancerous throat 
nodules. The 6^year-old Andrews said she is 
considering filing a lawsmt over tbe oper- 
ation. She raia she would keq> trying to sing, 
though doctors don’t gnre hex muiiA hope 
willbeableto. "To not sing wiA an orchestra, 
to not be able to communicate through my 
voice, which Tve done all my life, and not to 
be able to phrase lyrics and give people that 
kind of joy, I Aink I would be totally dev- 
astate'* she told Barbara Walters in a 
television mterview. 

□ 

A bust of FVederic Cbopin will lebun to 
tbe Luxembourg Gardens m Paris to mark Ae 
I50A anniversaiy of tbe deaA of Ae com- 
poser. Tbe bronze bust of Cbopm that had 
been in Ae gardens since 1900 was melted 
down during Germany’s occupation of France 
m World War Q, a^ tbe {festal has le^ 
mained empty ever since. Tbe new bust, s j 
rqilica of one by Ae Polish artist Boleslaw' 
Syrewfa (1835-1899), will be plared on die 
same pedestal. QiofwAedmP^s in 1849 ai 
age 39 and was buried at Ae Pere Laebaise 

cemetiriy. 


